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THE FINANOIAL SITUATION. 


The week has been a highly interesting one, rich 
with incidents. On Tuesday the fourth annual meeting 
of the stockholders of the United States Steel Corpora- 
tion was held; not only was the ordinary business trans- 
acted, but naturally enough the meeting lapsed into an 
occasion of a general merrymaking, the stockholders 
felicitating one another upon the happy condition of the 
company’s affairs and warmly congratulating the origi- 
nator and organizer, at present in Europe, upon the 
grand success his ideas and direction have achieved. 
The truth is the conception, in the form of its develop- 
ment, was a thoroughly bold undertaking in an untried 
field. It at once also chailenged the dominant public 
prejudice because of the large combination of capital 
involved. The boys quickly gave expression to this 
prejudice by clothing the monster with the opprobrious 
name of “the billion dollar company,” which, in turn, 
proved to be sufficient to frighten even the conservative 
professor into the belief that only disaster could come 
out of such a combination of formative elements into 
one body. So that he also in his wisdom wrote the 
organism down as a mistake, to be broken up as easily as 
his conglomerate rocks at the first hard blow. At this 
juncture the blow came—that general reaction in prices 
which was the feature in the last half of 1903 and the 
first half of 1904; it fell upon the market as stealthily as 
a thief in the night, carrying down from an abnormally 
high level of values to an abnormally low level the 
whole body of securities—the old tried and the new un- 
tried alike. Those were happy days for the pessimist. 

The very first of our industrial properties to show signs 
of real recovery from that fall was the United States Steel 
Corporation, and it has kept at the forefront of the re- 
vival ever since. Those facts ought to cause no surprise 
when the broad-minded way in which the company 
always has been managed is recalled. From the in- 
ception of the enterprise, Mr. Morgan took the public 
into his confidence by detailed quarierly reports of the 
Corporation’s condition. But that was not the circum- 
stance we had chiefly in mind. Our thought related in 
the main to the action of the company September 30 
1903, at the hour when the preferred stock was almost at 
the point of greatest depression. It will be remembered 
that in December 1902 the Steel Corporation promul- 
gated a profit-sharing scheme for the benefit of its em- 
ployees. It is not necessary to give the details, as they 
are familiar to our readers. Suffice it to say that it was 
a very liberal one, employees being allowed to buy the 
stock at $24, the market price being at the time about 86 
to 87. 

On September 30 1903, less than a year from 
the announcement of the plan, prices of the Steel Corpor- 
ation’s preferred stock had dropped below 60, not far 
from the lowest point in the decline movement, and as 
a consequence public confidence in the future of the 
property was well nigh gone. There was imminent 
danger that many among those who hadjoined the profit- 
sharing arrangement would sell out at the decline, 
thereby not only losing their position in the scheme but 
also the difference (over 20 points) between the price 
they had taken their stock in December 1902 and the 
price current at the close of September 1903. At that 
crisis the Steel Corporation issued a notice stating that 
its Finance Committee saw no reason to change its 
opinion as to the intrinsic value of the preferred stock; 


furthermore, that any of the participating employees 
who chose to retain their stock and position in the com- 
pany until 1908 the Steel Company agreed in substance 
to save from all the loss which then appeared so im. 
minent. This kind offer of protection was generally 
effective in relieving the anxiety and restoring the confi- 
dence of the men, and thus saving them from the danger 
which threatened. 

That same spirit has prevailed ever since. It was 
manifested again in the profit-sharing arrangement De- 
cember 31 1903—a year from the time the plan was 
started. At this date the company’s proposal was 
like the original one in all respects except that on the 
later occasion the stock ruled at the Exchange at 57} to 
584 and the employees got theirs at 55, or about 4 points 
below the ruling price. We single out these acts, 
among many others evidencing a like spirit, as illus- 
trative of the character of the management of the 
Steel Corporation, and as explaining why the stockhold- 
ers exhibited such elation on the occasion of their fourth 
annual meeting, and returned unbounded thanks to Mr, 
Morgan, the originator of the concern. 





It seems that one provision of the good old Federal 
Constitution is to be left to mean what it was intended 
to mean. Stretching the intent of that instrument until 
the original is almost unrecognizable has been the ten- 
dency recently in so many cases with regard to so many 
provisions that at the last it began to be feared lest some 
excuse would be found for annulling the Fourteenth 
Amendment. The police power or the public health has, 
one or the other, been made to do duty on so many simi- 
lar occasions, that it was looked upon as a possibility that 
some subterfuge would be dug up to make it legal for a 
labor union to enslave his fellow laborer. That is so clear- 
ly the working of such associations that it almost seems 
to be the purpose; they bring down the whole member- 
ship of the union to the level of the poorest work- 
man. So far as they can help it, they will not al- 
low one of their members to work more hours or earn 
more money than the least desirable in their organiza- 
tion. ‘They are able to enforce this ruie because those 
who are capable of being on top are always in the 
minority. 

The decision of the United States Supreme Court 
handed down this week, which we have referred to, 
holds that the New York State ten-hour law is unconsti- 
tutional because it violates the Fourteenth Amendment. 
Justice Peckham, who wrote the prevailing opinion, says 
that under that provision “no State can deprive any 
person of life, liberty or property without due process of 
law. The right to purchase or to sell labor is part of 
the liberty protected by this amendment unless there are 
circumstances which exclude the right.” As there are 
no such circumstances, the Court holds that “ the free- 
dom of master and employee to contract with each other 
in relation to their employment, and in defending the 
same, cannot be prohibited without violating the Federa} 
Constitution.” 

Of course this is no new doctrine. Itissupported by a 
long line of State decisions; but on the other hand there 
have been some that have upheld such a law. Moreover, 
even in the present case the Court stood four favoring 
the New York statute to five who pronounced it invalid 
—four who said that “as ten hours’ steady work ina bakery 
or confectionary establishment may endanger the health, 





impair the usefulness and shorten the lives of the workmen,” 
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* * * our duty is to sustain the statute as not be- 
ing in conflict with the Federal Constitution for the rea- 
son—and such is an all sufficient reason—it is not shown 
to be plainly and palpably inconsistent with that instru- 
ment.” This means virtually that not a hope could be 
entertained of the preservation of any restriction in the 
Federal Constitution if such a presumption as the above 
sentence announced had been adopted as a rule of 
construction in the ten-hour case. In that contingency 
a State statute would have to be plainly and palpably in- 
consistent with the provision, before the law could be held 
to be invalid and the right of a man to work as many or 
as few hours as he wished be continued to him. 

The Stock tax bill was signed by Governor Higgins 
on Wednesday afternoon and is consequently alaw. The 
Governor says “it imposes a stamp tax of 2 dollars per 100 
shares on transfers of corporate shares or two cents on 
each $100 par value thereof,” transferred within this 
State after June 11905. No transfer of stock after that 
date shall be legal “unless the stamp through which the 
tax is to be paid is attached to the stock book or certifi- 
cate of transfer.” Hence when the current recess of the 
Exchange expires, and the stock market opens again on 
Monday, its members will be confronted with the new 
statute soon to go into operation. The law will certainly b® 
a hindrance to business. No one, however, can gauge the 
effect; that is to say, no one can measure the extent of 
the friction it will cause nor in what directions the 
friction will chiefly develop. No doubt uncertainty 
on these points was one reason for the disturbed 
stock market Thursday. It imparted to the fut- 
ure outlook one obscure contingency. If nothing 
else of doubtful omen had arisen, it would probably 
have been left for future digestion during the month or 
more before the law goes into effect. But there were 
other disturbing features. Call money unexpectedly 
touched 7 per cent; coming, as it did, without hint of its 
approach, gave the circumstance undue importance, which 
was exaggerated by the fact that so high a figure had not 
been reached since December 1903. A further unsettling 
influence was a decided break in wheat of 4} to 5 cents 
in the May option. Then, too, these developmentg 
struck a market already in a boil. Facts and rumors 
connected with the winding-up of the Northern Securities 
Company had during the last two weeks scattered doubts 
as to coming developments among almostall Northwestern 
railroad properties. The condition of the Russian fleet 
and the embroilment threatened between Japan and 
France suggested a possible widening of the Russo- 
Japanese war. Altogether the moment was favorable 
for an attack on Stock Exchange prices, and hence the 
success it met with when it came. 





The address which Mr. Samuel Spencer, the Presi- 
dent of the Southern Railway Co., made before the 
Traffic Club of Pittsburgh on April 7 on “The Railways: 


unwise and unfair regulation. It is not the regulation 
which seeks directly to remedy known and tangible 
evils, but it is the so-called regulation which, while 
ostensibly attacking one evil, or class of evils, 
inflicts unknown and unjustifiable injuries upon those 
who are not offenders; and that which under- 
takes unnecessarily to interfere with the legal and 
beneficial freedom of commercial action and _ enter- 
prise, and thus to diminish the future usefulness of 
the carriers and impede the material development of 
the resources of the country. It is not the regula- 
tion which improves, but the regulation which confuses 
and retards, that is opposed. Rebates and secret con- 
tracts, extortions and unjust discriminations, are crimes 
under the law, and, as such, call for punishment through 
the courts, not the exercise of discretion by a non- 
judicial body. But the Esch-Townsend Bill which passed 
the House of Representatives at the last session contains 
not a single provision for dealing with these or kindred 
abuses, nor was any bill presented or suggested which 
could be construed as having that most desirable end in 
view. 

Mr. Spencer outlines a plan of reform adapted to the 
ends sought. Strengthen the laws in condemnation of 
rebates, secret devices and unjust discriminations to any 
extent that may be found possible, and provide (if such 
further provision still be necessary) for the prompt 
arraignment and prosecution of all offenders of the law 
in the duly constituted courts of the country, and for the 
unsparing punishment of those who are found to be 
guilty. Bring under the provisions of the Inter-State 
Commerce Act and the jurisdiction of the Commission 
those water lines which are engaged in inter-State 
commerce in competition or in conjunction with the 
railways ; place such restrictions upon inter-State traffic 
passing partly through foreign countries as will compel 
compliance with all the laws and regulations which 
apply to the traffic moving solely within United States 
boundaries; spread the mantle of the law and of the 
Commission over the fast-freight and private-car lines 
doing inter-State commerce, and institute, if need be, 
such regulations in respect to industrial tracks and 
phantom railways as shall prevent such allowances to 
them as may breed insidious evasions of the law. “In 
a word stop illegal abuses drastically, but avoid action 
which will affect savings put into railroads in good 
faith; avoid legislation which might impair service and 
efficiency and reduce the wages of our 1,300,000 em- 
ployees, for to the wage-earners alone among that num- 
ber now go over half of the gross expenses of the 
American railways.” There can be no doubt that Mr, 
Spencer has the right idea of the requirements of the 
situation, and if our legislators will seek a solution along 
these lines they will have the support not only of every 
railroad in the land but of the entire community. 





There was no change in official rates of discount by 


Their Relations to the Government,” has been reprinted | any of the European banks this week, and unofficial or 
in pamphlet form. It is well worth reprinting. The | open market rates were easy at all the principal centres. 
subject is invested with new interest now that the Sen- | One feature was an advance of one farthing per ounce in 
ate Committee is actively at work giving hearings to | the market price of bar gold and of American Eagles at 
all those who seem likely to be able to throw light on | London, to 77 shillings 94 pence for the former and to 


this, one of the greatest problems of the day. Mr. 


76 shillings 44 pence for the latter, apparently caused by 


Spencer is unusually well qualified to speak with author-|the low rates for exchange at Paris on the British 
ity on the subject of which he treats. Moreover, his argu- | capital. 


ments are cogent and convincing. He well says it is not 


The feature of the statement of the New York Asso- 





reasonable regulation to which the carriers object; it is! ciated Banks last week was an increase of $3,570,200 in 
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eash. Loans were expanded $8,851,500 and deposits 
were increased $11,601,300; the surplus reserve was 
augmented by $669,875, to $9,352,400. The bank state- 
ment of this week should reflect the transfer hence to San 
Francisco, through the Sub-Treasury, of $750,000. 





The market for money was easy this week until 
Thursday afternoon, when there was a sharp advance in 
the rate on call to 7 per cent, the highest since Decem- 
ber 1903. This was due to some disturbance of loans 
incident to an unsettling fall in the stock market and 
also toa demand for money to carry borrowers over 
until Monday, the Stock Exchange being closed on 
Friday and Saturday. Money on call, representing 
bankers’ balances, loaned during the week at 7 per cent 
and at 24 per cent, averaging about 34 per cent; banks 
and trust companies loaned at 3 per cent as the mipi- 
mum, On Monday loans were at 34 per cent and at 
24 per cent, with the bulk of the business at 3 per 
cent. On Tuesday transactions were at 3 per cent and 
at 24 per cent, with the majority at 3 per cent. On 
Wednesday loans were at 3 per cent and at 2} per cent, 
with the bulk of the business at 3 per cent. On 
Thursday, until the last hour of business, there was no 
extraordinary demand for money and transactions were 
from 3 to 34 per cent. In the last hour, however, there 
was an urgent inquiry which carried the rate to 7 per 
cent and loans were made at 5 per cent at the close. 
Time contracts on good mixed Stock Exchange collateral 
were freely offered at 34 per cent for sixty days, 34 per 
cent for ninety days to five months and 34@3} per cent 
for six months; the demand was insignificant for the 
shorter periods and fair for loans maturing in November 
and December. Commercial paper was in a little better 
supply, but there was a good inquiry which prevented 
accumulations. Rates were 33@4} per cent for sixty to 
ninety-day endorsed bills receivable, 4@44 per cent for 
prime and 44@5 per cent for good four to six months’ 
single names. 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 2 per cent, 
The open-market rate at Paris is 2 per cent and at Berlin 
and Frankfort it is 24 percent. According to our special 
cable from London, the Bank of England lost £1,376,909 
bullion during the week and held £36,330,532 at the 
close of the week. Our correspondent further advises us 
that the loss was due to exports of £115,000 (of which 
£100,000 to Egypt, £10,000 to Bucharest and £5,000 
to other countries) and to shipments of £1,262,000 net 
to the interior of Great Britain. 





The foreign exchange market was quiet and without 
special feature this week, and the fluctuations were within 
a narrow range. There was a good demand on Monday 
for bills for remittance by Tuesday’s mail and again on 
Wednesday for Saturday’s steamer; the only noticeable 
incidents of Thursday’s business were the transactions 
for cash owing to the closing of our security markets un- 
til Monday of next week. There were comparatively 
few finance bills offered during the week, the easier 
rates for time loans rather discouraging such negotia- 
tions. Commercial drafts were moderate in volume and 
confined chiefly to those against grain and provisions. 
Arbitrage selling of securities for European account was 


change and the steady inquiry for remittance. The low 
rate for sterling at Paris on London and the slight ad- 
vance, above noted, in the price of gold at the last-named 
centre were regarded as of little moment and certainly as 
not indicating the development of any tension at Paris, 
and there was nothing in the situation abroad which re- 
flected any uneasiness concerning the impending naval 
engagement in the China Sea. Gold received at the 
Custom House during the week, $298,541. 

Nominal quotations for sterling exchange are 4 85 for 
sixty-day and 4 87 for sight. Rates for actual business 
opened on Monday at an advance of 10 points all around 
compared with those on Friday of last week—long at 
4 8440@4 8450, short at 4 8620@4 8625 and cables at 
4 86404 8650. On Tuesday the tone was easier at a 
decline of 10 points for long, to 4 8430@4 8440, and of 
5 points for short, to 4 8615@4 8620; cables were un- 
changed. On Wednesday the market was firmer, and 
long rose 15 points, to 4 8445@4 8450; short 5 points, to 
4 8620@4 8625, and cables 5 points, to 4 8645@4 8650, 
On Thursday the tone was steady, with long and short 
unaltered and cables 5 points higher, at 4 8650@4 8655, 
The market was dull on Friday, with long 5 points 
higher and cables 10 points lower; short was unchanged, 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























Fri. | Mon., | Tugs.,| WeED..| THUR..| FRI., 
Apr. 14] Apr. 17.| Apr. 18.| Apr. 19.| 4 pr. 20,| apr. 31. 
Brown 60 days| 485 85 85 85 8 8d 
Brothers & Co. { Sight..] 487 87 87 8? 87 87 
Baring, 60 days| 485 85 85 85 85 85 
Magoun & Co. {Stent 487 4 87 87 87 87 
Bank British 60 days| 485 85 85 85 85 85 
No. America.. ? Sight..| 487 87 87 87 87 87 
Bank of { 60 days| 485 85 85 85 85 83 
Montreal ..... Sight..| 487 87 87 37 87 87 
Canadian Bank §60 days| 485 85 85 85 85 85 
of Commerce. { Sight ..| 487 87 87 8 87 87 
Helidelbach, Ick- § 60 days| 485 85 $5 85 85 85 
elheimer & Co. { Sight..| 487 87 87 87 87 87 
Lazard 60 days| 485 85 85 85 85 85 
Freres..... ... Sight..| 487 87 87 87 87 87 
Merchants’ Bk. {2 days| 485 85 85 85 85 85 
of Canada. Sight ..! 487 87 87 87 87 87 





The market closed on Friday at 4 8445@4 8455 for 
long, 4 8620@4 8625 for short and 4 3640@4 8650 for 
cables. Commercial on banks, 4 $405@4 8415, and 
documents for payment, 4 83g@4 843. Cotton for pay- 
ment, 4 83g@4 833, cotton for acceptance, 4 8405@ 
4 8415, and grain for payment, 4 844@4 843. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Net Intertor 
Movement. 


Receired by | Shipped by 
N. Y. Banks.| N. Y. Banks. 


CRIUGRET 2.2 rccccccsccccecececcssoeses $4,199,000 | $6,812,000 | Loss, $2,613,000 
879.000 1.101.000 | Losa. 222.000 


Week ending April 21, 1905. 








Total goid and legal tenders . #5.078.000 #7.913.000 | Loss. $2.835,000 


Result with Sub-Treasury operations: 








Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks interior movement as above| $5,078,000 $7,913,000 | Loss. $2,835,000 
Sub-Treasury operations........... 27,430,000 | 25,030,000 | Gain, 2,400,000 


32,943,000 | Loss. $435,000 


Week ending April 21, 1905, 

















Total gold and legal tenders ...| $32,508,000 


The following table indicates the amount of bullion ip 
the principal European banks. 














April 20, 1905. April 21, 1904, 
Bank of 
Gold, Silver. Total. Gold, Silver. Total, 
£ £ £ £ £ £ 
England....| 36,830,532) —........ 96,880,582} 34,540,665) ....... $4,540,665 


France ..... 111,160,372] 44,037,002] 155,206,374] 96,378,627] 44,618,110] 140,996,737 
89,230,000] 18,077,000} 52,307,000} 33,341,000] 11,715,000] 45,056,000 


Germany 

Rassia....... 102,427,000] 6,834,000] 109,261,000} 84,838,000] 8,365,000] 95,203,000 
Anust.-Hup. | 47,895,000] 13,016,000] 60,911,000] 47,368,000] 12,945,000} 60,313,000 
Spain ....... 14,824,000] 20,907,000] 35,731,000] 14,664,000} 19,748,000} 34,412,000 
Italy .......- 22,689,000} 3,511,100] 26,200,100] 22,120,000} 38,817,200] 25,937,200 


Netherl’ds..| 6,079,200} 6,244,100] 12,328,300] 5,444,300] 6,537,200] 11,981,500 
Nat. Belg.. 3,166,000] 1,583,000] 4,749,000} 38,039,383] 1,519,667] 4,559,000 


Tot. week... |383,810,104/ 109,209,202] 498,019,306| 343,783,925] 109,265,177 | 452,999,108 











much in excess of purchases; hence the firm tone for ex- 














Tot. prev. ..!382.624,545] 108,663,864 | 491,288, 400/341,752,404| 109.056.338.450. 043 
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FRANOLE, JAPAN AND RUSSIA, 

We do not imagine that observant people were much 
surprised when the forward movement of the Russian 
fleet, which was to bring instantly to a final issue the 
fortunes of war in the East, suddenly stopped, to be re- 
placed by an international debate over whether the Rus- 
sian Admiral bad the right to remain an indefinite period 
in the port of another nation where he had taken refuge. 
Instead of hunting down the enemy, the Russians made 
a move toward repeating their performance of last winter 
in Madagascar. There has been serious question from 
the start as to the right of the Russian Admiral to the 
courtesies of the French Colonial Government during his 
four months’ stay on the coast of Africa, Protest was 
duly filed at the time by the Japanese Government, and 
was answered very evasively by Delcassé; but the matter 
slipped by without attracting great notice—possibly be- 
cause at the time no one was disposed to take the Russian 
fleet seriously, The question of Admiral Rojestvensky’s 
use of the French Bay in Cochin-China, where his fleet 
has now been comfortably riding at anchor for a 
week, is considerably different, and it is recognized 
as different by the French Government by the for- 
warding, to its Eastern representatives, of orders 
which seem to make the departure of Rojestvensky 
inevitable. 

The law of nations, under which twenty-four hours is 
allowed to a belligerent war vessel to remain in a neutral 
harbor, is a wise provision. The imposition of some time 
limit was absolutely necessary, in order to prevent de- 
liberate use of neutral ports as an asylum whence 
harassing expeditions might be made against the enemy. 
Such a situation would be intolerable; it would be the 
Alabama case over again, with the neutral Power help- 
less; it would result in the embroiling of such Powers 
in almost every great maritime contest. Fer this reason, 
the agreement of the nations has been remarkably ex- 
plicit on this point. So far as we are aware, it has not 
been violated habitually by any Power until this fleet of 
Rojestvensky’s took the sea. He has violated the salu- 
tary law repeatedly, deliberately, and apparently with 
the connivance of his Governinent; but what was 
done at Vigo Bay, and even at Madagascar, can- 
not be done with the same impunity on the coast 
of Asia. For one thing, it will not be easy tor 
the Paris diplomats to invoke again the rather flimsy 
pretext by which they auswered in the case of Mad- 
agascar. 

They then affirmed that the Russian Aduniral, anchor- 
ing three miles from land, kept out of the French terti- 
torial waters. This rule, framed for the purpose of ap- 
plying ordinary laws to peaceful shipping trade, has not 
the slightest imaginable reference to a warship, and in 
the present instance would lead inevitably to the further 
injerence that the Japanese fleet itself has the right to 
enter the arbor of a French colonial possession and en- 
gaze there in a naval battle which might be accompanied 
with serious damage to surrounding property. We do 
hot suppose tiiat the French Government will admit the 
tigut of Japan to deal thus with the matter, and if so, 
the wrongfulness of the facilities advanced to the Russian 
flect must be manifest. The precedent of the Alabama’s re- 
couse to Cherbourg Harbor, when pursued by the Kear- 
Saige in 1564, has becn invoked to give some color to 
the present French position; but to our mind the prece- 


did indeed object at that time to the right of the Kear- 
sarge to attack the Alabama on the three-mile line; but 
it accompanied this objection by a peremptory notice to 
the Alabama’s commander that, having used for twenty- 
four hours the hospitality of Cherbourg, he must at once 
depart. To suppose that, if the Alabama had anchored 
on the three-mile line, and there continued communica- 
tion with the shore, the French Foreign Minister would 
have withdrawn his order for departure and still kept 
in force his objections to attacks by the Kearsarge, would 
be to ascribe official absurdity to him. The Alabama 
was compelled to go, and its captain was wise enougl to 
raise no such pettifogging obstacles. The Russian Ad- 
miral seems to be made of other material than Captain 
Semmes. The whole episode will, we think, add some- 
what to the doubt in the public mind as to whether the 
Russian fleet is so anxious for a sea fight as its friends 
at home have made out since its reappearance on the 
scene, 

Incidentally, and apparently with the purpose of utiliz- 
ing such more favorable feeling as may have been called 
forth by the fleet’s advance, a singular effort has been 
made this week in Russia and in Paris to revive contro- 
versy over the “yellow peril.” The growing influence 
of Japan over China, the danger to European and 
American colonial possessions in the East if Japan were 
to become undisputed mistress of those seas, are once 
more harped upon as considerations which the coin- 
mercial world must keep in mind. The Russian news- 
papers have gone so far as to publish dispatches trom 
New York describing the rapid spread of such misgiv- 
ings among intelligent Americans. We believe that 
most Americans will be quite able to say, without 
appealing to St. Petersburg for enlightenment, what is 
the current of opinion here. As a matter of tact, this 
“yellow peril” question has been threshed out thoroughly 
already. It was brought up by the Paris pro-Russian 
‘comiunity at the outbreak of the war, with the argu- 
ments set forth by writers of a repute which left very 
little to be said by the newspaper paragraphers of this 
week, All sides of the question were presented there; 
in our own country we have had the matter clearly and 
cogently presented by Count Cassini, whose arguments, 
published in a well-known review, were courteously re- 
ceived and commented on by the American press, After 
all this was done, it was perfectly manifest that intelli- 
gent opinion here, as in England, regarded Japauese 
domination over the Asiatic waters as preferable from 
every point of view to Russia’s. 

Japan has been accepted by our statesmen, financiers 
and merchants as a safe and profitable associate in tie 
work of developing the Eastern markets. There has at 
no time been a shred of evidence to sustain the intima- 
tion of the Russian writers that Japan, in case of vic- 
tory, would at once reach out to seize the Eastern colo- 
nies of other Powers. We certainly have telt no thrill 
of apprehension as to Japan’s designs on the Philippines 
—though we lave sometimes thought that many Aieri- 
cans wish we could, in a respectable way, get rid of that 
Eastern incubus. Nothing is more inconceivable, how- 
ever, than a violent buccaneering outbreak by this cau- 
tious and correct Tokio Government, with a view to ap- 
propriating property of other Powers. That precisely 
this accusation should be framed by the nation which, 
above all others, stands for precisely the policy agaiust 
which it now warns its neutral friends, is one of the 





deui pciuts the other way. The Government of France 


liumors of the day, 
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MEXIOO’S ADOPTION OF THE GOLD 
STANDARD. 

With the first of May the Mexican Government enters 
definitely on the policy of maintaining its currency on a 
gold standard of value. That the departure 1s an unportant 
one—perhaps as important as any in the history of the 
neighboring republic—will be readily recognized. The 
Diaz Administration has not ventured hastily or without 
due deliberation upon this far-reaching project. The 
scheme has been a long time in maturing. After care- 
ful and extensive consideration of the subject by spec- 
ially appointed commissions, the Mexican Secretary of 
Finance and Public Credit, Jose Y. Limantour, on No. 
vember 18th last submitted a bill for the purpose to the 
Mexican Congress. This bill was accompanied by an 
elaborate argument or memorandum in which the sub- 
ject was discussed at great length and with much ability, 
all the alleged advantages and disadvantages of the gold 
standard being passed in review, and the arguments, pro 
and con, and the weight to be given to them, being set 
out with unusual lucidity. The Mexican Congress 
promptly sanctioned the scheme, and on December 9 this 
monetary reform bill received President Porfirio Diaz’s 
signature. 

Since then the Government has been carefully making 
preparations for carrying out the project, the final steps 
in which are now about to be taken. The first action 
was the placing of what amounts to a prohibitive duty 
on the importation of Mexican dollars. An executive 
decree was issued whereby Mexican silver dollars, when 
imported in quantities exceeding five dollars, were made 
subject to a duty of $10 per gross kilo. This new duty be- 
came eflective on January 11905. The present month 
another Executive decree was issued, fixing May 1 as 
the date when the gold standard becomes operative; and 
at the same time announcing that the free-coinage of sil- 
ver in Mexico would cease April 16—last Sunday. A 
reminder of the significance of this change was furnished 
in a telegraphic dispatch from Washington which ap- 
peared in the daily papers of this city on Wednesday 
morning of the present week. ‘This dispatch stated that 
in estimating the value of foreign coins for Customs pur- 
poses the U.S. Secretary of the Treasury had proclaimed 
the value of the Mexican silver dollar for the month of 
April at 47-7 cents, but announced that the value after 
April 30 would be 49°83 cents. It was explained that 
the improvement followed from the fact that Mexico was 
to adopt the gold standard, under which change the value 
of the Mexican dollar would pass from a bullion basis, 
which fluctuates with the price of silver, to a fixed-value 
basis on the agreement of the Mexican Government to 
maintain the value at such fixed point. 

Actually, the Mexican dollar under the change is to 
have a gold value of approximately fifty cents. The law 
provides that the present silver peso or Mexican dollar 
containing 244391 grams of pure silver and 2-6342 
grams of copper is to be retained with unlimited legal- 
tender quality, but this silver peso to have a value 
equivalent to 75 centigrams of pure gold, which would 
make it worth just about fifty cents. The purpose is to 
establish the gold standard with a silver circulation, a 
gold currency of course being out of the question under 
present conditions in Mexico, ‘The means by which the 
end sought is to be attained is the suspension of the free- 
coinage of silver, the Government alone retaining the 
right to coin silver. The effect is to limit internal circu- 





lation and prevent over-abundance of coins. Other 
features are the prohibition (already alluded to) of re- 
imports of Mexican dollars and the coining of a special 
dollar of old design for the export trade. 

The Mexican Government is to be congratulated upon 
its courage in having entered upon this reform in its 
currency system. For, as may well be imagined, the 
change from a silver standard to the gold standard pre- 
sented greater obstacles than would have to be encoun- 
tered in most other countries—excepting, of course, the 
nations of the East. In the first place, Mexico is now 
the largest silver-producing country in the world. Very 
naturally the producing interests considered the privilege 
of having their metal minted into coin a valuable one, 
and vigorously opposed the idea of confining the right of 
coinage to the Government. But, after all, the greater 
part of the silver product of Mexico has been exported 
from year to year, and the provision for a special dollar 
of old design for the export trade was obviously a con- 
cession to the mine owners—a concession, obviously too, 
of substantial worth, since Mexican silver dollars find a 
ready market in the countries of the East. There was 
another thing to be considered from the standpoint of the 
silver producer, namely the loss of the facilities which 
the owners of silver bars enjoyed, under the old system, 
of receiving the value of their bars within three days 
after the presentation of the metal at the Mint. But in 
order that the mine owners might not suffer on that 
account the Mexican Government, through a special ar- 
rangement the details of which have not yet been dis- 
closed, undertakes to make or tosecure loans on the silver 
bars for the owners in those cases where the silver is not 
coined into pesos tor exportation. 

The gold standard has also been opposed in Mexico on 
other grounds. Agricultural and other producing interests 
have claimed that a depreciated currency was a direct 
advantage, in the fact that as payment for their products 
was made in the foreign countries in gold, the receipt of 
a given sum in gold meant an increase in the quantity of 
silver to be obtained, In other words, the gold price re- 
maining unchanged, the equivalent in silver through the 
depreciation in the metal was correspondingly aug- 
mented. Finance Secretary Limantcur, while not re- 
jecting this argument altogether, pointed out that 
during the ten years from 1881-82 to 1890-91, when 
the depreciation in silver was slight and the gold value 
of the Mexican peso showed relatively little fluctuation, 
varying between 89 cents and 84 cents in United 
States money, Mexican exports rose from 26 million 
to 53 million pesos gold, that is to say, doubled in 
value; whereas in the ten years following, 1891-92 to 
1900-01, during which the value of the Mexican peso fell 
from 84 cents to 48 cents in United States money, the 
gold values of the Mexican exports, which in 1891-92 
were 63 million dollars, only rose to 77 million dollars in 
1900-1901—hardly 22 per cent. He also laid great stress 
upon the drawbacks and disadvantages arising from a 
fluctuating medium of exchange, and noted that, after all, 
he did not propose any exceedingly radical change in the 
gold value of the Mexican dollar. He was not attempt- 
ing to bring the dollar back to 100 cents in gold, but 
merely to keep it unchanged on the basis of fifty cents. 

Mexico will thus occupy a position much like that of 
India. It will havea silver currency, but maintained 
ona certain parity with gold. The sclieme also has 
points of analogy with our Philippine system of currency, 
and it is to be observed, furthermore, that the new Mexi- 
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can ( dollar at fifty cents will have the same value as the 
Japanese yen. ‘There is to be an exchange and reserve 
fund amounting at the start to 10 million pesos, but it 
does not appear that the silver coins are to be redeem- 
able in gold. On the contrary, the Finance Secretary 
last November argued strongly against convertibility. 
The reserve fund is to be kept wholly separate from the 
other funds of the National Exchequer, and its province 
seems to be to facilitate the change to the new system 
and to insure the maintenance of the fixed rate of ex- 
change. Should silver at any time rise above the rate 
fixed, the Government would pay out silver freely for 
gold at said rate (and of course it would be to the advant- 
age of holders of gold to obtain silver on this basis), 
thus tending to maintain the equilibrium. 

That appreciable benefits will follow from this step of 
the Mexican Government may well be taken for granted. 
Mexico has made wonderful progress during the last two 
decades. The one drawback has been the great depre- 
ciation in the value of the Mexican currency. To the 
railroads and the other large enterprises which owe their 
existence to foreign capital, this depreciation has been a 
very serious matter. Interest on their obligations had 
to be paid in gold, and a constantly increasing amount 
of silver was required to yield a given sum in gold. 
Moreover, a large portion of the supplies needed in the 
current operations of the roads had to be purchased 
abroad and paid for in gold, and yet the revenues were 
in silver. While the change in the currency system 
does not involve the restoration of the Mexican dollar 
back to its value of 100 cents, it does away with the 
probability of further depreciation and places the dollar 
on a definite basis of fifty cents. What is equally im- 
portant, in insuring a stable rate of exchange, it fur- 
nishes a basis for calculations and computations in ex- 
change operations which can be depended upon. 
Under the old system the wide fluctuations in the price 
of the metal rendered all calculations valueless. It 
should also be noted that Mexico’s finances have recent- 
ly been placed on a very strong basis. Last October, it 
will be recalled, the Government floated a $40,000,000 
4 per cent gold loan through banking interests in this 
country and in Europe ($21,000,000 being for the pur- 
pose of retiring existing obligations, about $7,500,000 
to pay off outstanding Vera Cruz & Pacific & Oaxama 
Railway subsidy bonds, leaving $11,500,000 for various 
public improvements), and the whole issue was quickly 
resold, the syndicate members not being called upon to 
make any payments whatever on account of their partici- 
pation in the underwriting. 





DISORIMINATORY METHODS OF TAXING 
NATIONAL BANK STOCK ILLEGAL. 

Two recent decisions of the United States Supreme 
Court establish anew the fact that our highest judicial 
tribunal will not countenance local methods of taxation 
which discriminate, or appear to discriminate, against 
national banks. The Federal statute forbids such dis- 
crimination and there is no requirement of law which 
the U. S. Supreme Court has so consistently and so uni- 
formly upheld as thisone. By Sec. 5,219 of the U. S. Re- 
vised Statutes, express authority is given the States to pro- 
vide for the taxation, as personal property, of the share of 
national banks located within the State; but this power 
is made subject to two main conditions, namely (1) that 
the taxation shall not be at a greater rate than is as- 





sessed upon other moneyed capital in the hands of indi- 
vidual citizens of such State and (2) that the shares of any 
national banking association owned by non-residents of 
any State shall be taxed in the city or town where the 
bank is located, and not elsewhere. The real property 
of such banking associations is subject to State, county 
and municipal taxes to the same extent, according to its 
value, that other property within the State is taxed. 

The two cases in which the question has again come 
up arose, one in Kentucky and the other in California: 
The Kentucky case was decided on Monday of this week 
and the California case on February 27. In the first the 
judgment of the Circuit Court was affirmed. In the sec- 
ond the decrees of both the Circuit Court and the U. S. 
Circuit Court of Appeals were reversed. Both were in- 
teresting cases. We shall refer to the California case 
first. ‘This was an action brought by the San Francisco 
National Bank against Washington Dodge, as Assessor 
of the city and county of San Francisco, to restrain the 
enforcement of State, county and city taxes levied for 
the year 1900 upon shares of stock of the bank. The 
taxes were alleged to be in conflict with Sec. 5,219, already 
referred to, of the U.S. Revised Statutes. Under an 
amendment of the taxing law of California, passed in 
1899, while other corporations are taxed on their prop- 
erty, national banking associations are taxed on their 
shares; in the assessment of the shares each stockholder 
is allowed all the deductions permitted by law to the 
holders of other forms of moneyed capital. There was 
obviously no intent to discriminate against national 
banks, and the wording of the provisions dealing with 
the taxation of the shares suggests that the law-maker 
supposed that the method provided was in full compli 
ance with the requirements of the Federal statute. 

Nevertheless, the question of discrimination was raised, 
and the conclusion reached by the U. S. Supreme Court 
is that in its operation the law does produce discrimina- 
tion. One of the contentions advanced on behalf of the 
plaintiff was that the mere difference in the method be- 
tween the taxation of bank shares and of other moneyed 
capital was in itself sufficient to condemn the law. To 
this doctrine, however, the U. 8. Supreme Court refuses 
to subscribe. State banks and corporations are taxed on 
their property; the national banks on their shares. But 
this is not illegal. The opinion says that the provision 
of Sec. 5,219 of the Revised Statutes does not require 
the States, in taxing their own corporations, to conform 
to the system of taxing national banks. In other words, 
no conflict necessarily arises between the Act of Con- 
gress and the State law- solely because the latter pro- 
vides one method for taxation of State banks and other 
moneyed corporations and another method for national 
banks. 

The other contention of the plaintiff was that, irrespec- 
tive of the face of the State law, that law was void 
because its effect was to work discrimination against 
national banks. ‘This contention the U. S. Supreme 
Court sustains. To determine the question of discrimi- 
nation it became necessary, of course, to make an 
analysis of the two systems which the law of California 
enforces. Under said law the shares of national banks 
must be valued at their “full cash value,” which the 
statute defines to mean the amount at which they “would 
be taken for a just debt due froma solvent debtor.” 
These words, observes Justice White, who delivered the 
opinion of the U. S. Supreme Court in the case, are but 
synonymous with a requirement that in assessing shares 











1448 THE CHRONICLE. 


[ VoL. Lxxx, 





of stock their market value must be the criterion. What 
then was embraced in the assessment of the shares of 
stock at their full cash or selling or market value? It 
embraced not only the book value of all the assets of the 
corporations, but the good-will, the dividend-earning 
power, the ability with which the corporate affairs were 
managed, the confidence reposed in the capacity and 
permanency of tenure of the officers, and all those other 
indirect and intangible increments of value which 
enter into the estimate of the worth of the stock 
and help to fix the market value or selling price of the 
shares. 

On the other hand, California State banks and other 
corporations are assessed, as already stated, not on their 
shares but on their property. Conceding, says Justice 
White, that every species of property is assessed which 
is specifically enamerated as taxable in the State Con- 
stitution, it does not follow that the assessment of prop- 
erty as such includes good-will, dividend-earning 
power, confidence in the ability of the management, and 
all those other intangible elements just referred to which 
necessarily enter into the cash or selling value of shares 
of stock, Herein, therefore, in the estimation of the 
“ourt, lies the element of discrimination. 

But, it may be asked, did not the Supreme Court of 
California, in a decision a year ago (Bank of California 
vs. San Francisco, reviewed in these columns in our 
issue of March 5 1904), expressly hold that the franchise of 
a national bank was taxable; and is not taxing the franchise 
equivalent to taxing those various “intangible” elements 
that enter into the market value of the shares of the 
corporation? Justice White refers to the decision in 
question, and, after examining into the facts, comes to the 
conclusion that the circumstances in that case really 
sustain the charge of discrimination rather than the 
reverse. The Bank of California was assessed on its 
property. The difference between the value of such 
property and the cash or selling or market value of the 
shares of stock of the corporation was $2,943,096 92. 
The franchise, instead of being assessed for this 
amount, was valued only at $750,000. This valuation 
was resisted by the bank upon the ground that it 
was so large that it must have included good-will, divi- 
dend-earning capacity, etc. The California Supreme 
Court, in denying the validity of this contention made on 
behalf of the bank, declared that it “could not say” that 
an assessment of $750,000 was unjust or that it included 
such elements as dividend or profit-earning power or good- 
will, which it was claimed should not have been taken into 
consideration in determining the value of the property of 
the corporation. Justice White accordingly reasons that 
this franchise decision, which attracted so much attention 
at the time, instead of supporting the contention that the 
law obliges the assessor to attribute to the franchise the 
value of these intangible elements which it is conceded 
are embraced in the assessment of shares of stock, is 
a direct argument to the contrary. 

In its decision in the Kentucky bank case rendered 
the present week, the U. S. Supreme Court is equally 
emphatic in its disapproval of any local statute discrimi- 
natory against national banks. The case was that of the 
First National Bank of Covington vs. the City of Cov- 
ington. It appears that this is the second Kentucky law 
which has been declared illegal by the U. S. Supreme 
Court because of the existence of a discriminating feature. 
In 1892 the Kentucky Legislature enacted a law provid- 
ing for the taxation for State and local purposes of the 


franchises of all corporations. In the case of Owensboro 
National Bank vs. City of Owensboro (173 U. S. 664, 
19 Sup. Ct. 537), this statute was held invalid by the 
U. S. Supreme Court as applied to national banks, on the 
ground that it was in violation of the provision of See. 
5,219 of the U. S. Revised Statutes prohibiting the 
taxation of shares of national banks ata greater rate 
than is imposed on other moneyed capital. 

To meet the requirements of this decision of the 
United States Supreme Court, the General Assem- 
bly of Kentucky passed a new Act relating to the 
taxation of shares of stock of national banks, which 
was approved March 21 1900. This new Act pro- 
vided that shares of stock of national banks should be 
assessed and taxes collected thereon in the same manner 
as real estate, and that such banks which had not paid 
franchise taxes under the prior law should be assessed 
on their stock for all the years back to 1892. The 
First National Bank in the action under review at- 
tacked the validity of this statute on several different 
grounds, among others that the bank had accepted the 
provisions of what was known as the Hewitt Act of 
1886, which imposed a fixed tax for State purposes upon 
each share of bank stock and exempted it from other 
taxes, and that this constituted a contract with the bank 
which the State could not violate or impair during the 
charter life of the institution. In the present discussion, 
however, we are concerned only with the question of 
discrimination, which was one of the other grounds ou 
which the law was attacked. 

In the U. 8. Cireuit Court in Kentucky an injunction 
was issued in August 1900 restraining the collection of 
the tax and declaring the lawinvalid. The Circuit 
Judge held that the retroactive provision in the law 
could not be upheld as a curative statute, the prior law 
being void as to national banks, and, furthermore, that it 
was itself invalid as in violation of Section 5,219 of the 
U. 8S. Revised Statutes, being applicable to national 
banks alone, without any provision for the retroactive 
taxation of other moneyed capital in the hands of 
individual citizens, and it being very improbable 
that the tax thereby imposed was the equivalent of 
the franchise tax required to be paid by other corpo 
rations, 

The U. S. Supreme Court decision rendered the pres- 
ent week affirms this judgment of the lower court. Jus- 
tice Day, speaking for his associates, says there was noth- 
ing in the General Statutes of Kentucky before the Act 
of March 21 1900 specifically requiring national banks 
to return shares of stock in the corporation for taxation 
when such shares are held by persons domiciled beyond 
the State. The situs of shares of foreign-held stock in 
an Incorporated. company, in the absence of legislation 
imposing a duty upon the company to return the stock 
within the State as the agent of the owner, is at the 
domicile of the owner. It is true the State may require 
its own corporations toreturn the foreign-held shares for 
the owner for the purpose of taxation. Section 5,219 of 
the U. 8S. Revised Statutes authorizes the State 
to tax all the shares of a national banking 
association—including those owned by _  non-resi- 
dents as well as those owned in the State—in the 
city or town in which a bank is located, but this sec- 
tion does not itself impose a tax. Justice Day declares 
that to permit the statute to require the banks to return 
the shares of such foreign-held stock and be subjected to 
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burden not borne by other moneyed capital within the 


State. “Without considering the question of constitu- 
tional power to tax non-resident shareholders by means 
of this retroactive law, it seems to us that in imposing 
upon the bank the liability for the. past years for taxes 
and penalty upon stock held without the State, and 
which before the taking effect of the Act under consider- 
ation it was not required to return, there has been im- 
posed upon national banks in this retroactive feature of 
the law a burden not borne by the other moneyed capital 
in the State.” 

Discrimination had also been alleged against share- 
holders in national banks on the ground that the assess- 
ment of the property of State banks is upon the franchise 
and not upon the shares of stock; but as to this contention 
the opinion says that there is nothing in the bill to show 
that such difference in method operates to discriminate 
against national bank shareholders by assessing their 
property at higher rates than are imposed upon capital 
invested in State banks. For the reasons already given, 
however, it is held that the Circuit Court was right in 
that part of the decree which enjoined the collection of 
taxes against the bank for the years 1893 to 1900, in- 


clusive. 








RAILROAD GROSS AND NET EARNINGS 
FOR FEBRUARY. 

Last week we published a preliminary compilation of 
the gross earnings of United States railroads for the 
month of March and pointed out that the results fur- 
nished evidence that the conditions which had brought 
about decreased earnings in February had not been per- 
manent in their character. The present week we pre- 
sent our final compilations for February, and these 
enable the reader to see how large and important was 
the loss in earnings, both gross and net, incurred in that 
month by reason of the conditions referred to. In brief, in 
the gross there is a decrease of $3,303,565, or 3°35 per cent, 
and as this discrimination in gross receipts was concur- 
rent with an augmentation in expenses, there is a loss in 
net in amount of 33,545,907, or 15°01 per cent. 








February. January 1 to February 28. 
(93 roads.) (98 roads.) 
1904, } 1903, | Inc.orDec| 1904, 1908, [Inc.or Dec. 








' 8 8 8 e 8 
Gross earn’s| 95,184,2+3) 98,487,84-/ —8,208,56t/202,400,948) 199,274,°19) + 8,126,129 
Oper. exp...| 75,111,314] 74,868,977) +248,842).55,084,98/ 151,210,974) +8,874,¢15 
Net corns 20,072,064) 23,618,871) —¥,545,007| 47,315,950) 49,068,845} —767,886 























Three main circumstances account for this unfavorable 
showing. In the first place, February this year had one 
less day than the corresponding month in 1904, the latter 
having been a leap year. In the second place, in Feb- 
ruary 1905 Southern planters were withholding their 
cotton from market in a very marked degree, and this 
involved a large loss of tonnage to Southern and South- 
western roads. 
were decidedly unpropitious the present year in that 
month over large sections of the country. The statement 
is not true as far as the roads in the North Atlantic 
States and in Canada are concerned, since in that 
part of the continent snow, ice and extremely low tem- 
peratures interfered very seriously with railroad opera- 
tions in February 1904 and interfered very little in 
1905. But the remark applies very emphatically to the 
roads west of the Missouri and particularly to those in the 
Southwest, where in some sections the 1905 weather was 
the worst ever experienced, 


In the third place, weather conditions | Wabasn 





| 
Additional significance is given the February loss in 
earnings the present year because of the fact that the 
showing was not particularly good in 1904, our com- 
pilations then, while revealing a gain of $3,412.. 
515 in gross, having recorded a loss of $2,337,568 in 
net. Even the year before, namely 1903, the results 
were not altogether satisfactory, for, though there was an 
expansion in the gross earnings in the large sum of $10,- 
461,964, the gain in the net at that time was only $961,- 
987. The following carries the comparisons back for a 
series of years. 











Year &| @ross Barnings. Net Barnings. 

No.ej} Year Year |Imerease Year Year | Increase or 

roads.| Given. | Preceding. | Decrease. | Given. | Preceding.| Decrease | 

Feb. 2 8 8 ' % 8 

"90(180} 465,°89,620) 41,608,813) 44,885,816) 18,008,324) 10,897, ' 42,175,554; 
"O7(124 51,838,848) 61,656,857) —S16,014) 15,311,914) 14,005,683] 41,216,201 
*98(336 €9,070,768} 651,904,681] +'7,1€6,117) 18,168,781] 16,896, +2,767.678 
"90/155 | 58,567,995) 650,065,541) —1,408,146] 16,638,962) 18,626,170] —8,087,208. 
‘00(123. | 72,788,157) 60,5¢6,168) +18,171,995) 21,637,193" | 16,650,487| +5,9°6,695: 
01(181)} 86,867,683) 78,728,001) +-7,634,97>!) 96,537,607] 23,485,478) +8,052.129' 
0&(117)| 0,028,687; 84,859,745] +4,168,042) 20,478,057} 95,983.75"; +6555.168 
08(106)| 91,960,580; 80,808.61 | +10,461,964/ 24,115,33'| 23,153,904) +061,087 
04(104)} £9,648,306] 96,180,791) +8,419,515] 28,045,80°| 25,383.875|] —3 337,568. 





06 (668 | 05,184,283) 96,487,S4r 90,078,96: 23,618,871] —3.545,007 


Jan. 1| to Feb. 28. 
"96(1 95,102,277 86,688,2°9 27 23,085,060] +4,976,888 
197(128)| 101,493,616] 105,874,01¢ 29,164,914] ++127,491 
80,032,958] +6,006,581 
86,738,871] —1,895,901, 
85,171,210|4+11,618,729, 
50,580,097] 7,728,049. 
56,959,585] +2,576,395 | 
62,804,125] +1,242,723 
57,073,860]—10,808,455 
48,068,845] —747,886, 





'98(185)) 119,859,787) 104,874,286 
"90(123)| 124,415,89¢; 121,248.64: 
00(123)| 161,974.15'} 176,666,S5: 
01(181)| 181,194,49°} 164,437,1¢9 
08(116)| 190,830,23¢] 177,922,895) 
02(106 | 102,204,654] 173,181,967 
04(104}| 2¢0,743,875] 202,086.01) 
"05 (98)} 202,400,048) 109,274,816 




















Nots.—Neither the Mexican roads nor the coal-mining operations of: 
the anthracite coal roads are included in any of these totals, } 

Last year, in reviewing the February figures, we di-! 
rected attention to the fact that Southern and Southwest. | 
ern roads, and also such trans-continental systems as the | 
Union Pacific, the Southern Pacific and the Atchison 
Topeka & Santa Fe, were distinguished for unusually 
large gains; otherwise the outcome must have been much 
worse than it proved to be. The present year it is the 
Southern and Southwestern roads that have sustained 
the largest decreases. Thus the Atchison has a loss of 
$677,554 in gross and of #830,536 in net; the Missouri 
Pacific $779,927 decrease in gross and $721,576 decrease 
in net; the Rock Island $626,506 loss in gross and $601,- 
319 loss in net, &c., &c. On the other hand, the roads 
noted this year for large gains are the Canadian roads 
and the East-and-West trunk lines which, as a rule, 
had suffered heavy losses in 1904, In the table we now 
give we indicate all changes the present year for amounts 
in excess of $30,000, whether increases or decreases, in 
the case of both gross and net. 


PRINCIPAL CHANGES IN GROSS BARNINGS IX FEBRUARY, 






































Increases. Decreases. 

Pacific..... $514,232 | Erie..........-.00--.-00 $285,719 
Gr, Trunk Sys. (3 rds) 513,01 | South. Pacific System. 280,628; 
Pennsyl. RR. (2 r’ds)t 510,500 | (llinois Central........ 194,234 
Minn. 8t. P. & 8. Ste. M. 184,666 | Chicago & Alton..... e 190,677) 
Baltimore & Ohio..... 109,854 | Yazoo & Miss. Valley. 186,800; 
Cent. of New Jersey.. 62,391 | Nash. Chatt. & St. L.. 142,3838° 
Norfolk & Western.... 55,239 | Mobile & Ohio......... 129,110 
ADABD....-200-----200 52,828 | Central of Georgia.... 126, i 
Buffalo Roch. & Pitts. 37,913 | Chic, Mil. & St. Paul.. 99,622 
Phil, Balt. & Wash. . 34,600 | Ohic. Great Western.. 98,601 } 
Clev. Cin. Chic, & St. L. 30,967 | Kan. Ci Southern... 86,811! 
-—— | Atlantic Coast Line.... 76, 26 
Satelion resenting Seaboard Air Line.... 71,872 j 

14 roads)........ 5 92, 057,091 | Georgia RR........... 60,43¢ 

Northern Central..... 49,4 

Decreases. Mo. Kans. & Texas... 44,55¢€ 

Alabama Gt. S’th’n.. 43,609 

Mo. Pac. Sys. (2 rds). $779,927 | St. Jos. & Grand Ial’d. 42,837 
Atch. Top. & Santa 6.7,554 | Lehigh Valley KR.... 38,177 
Rock Island ‘System. 626,506 | N. Y. Ont.& Western. 35,529} 
St. L. & San Fran... : 89,915 Wisconsin OCentral.... 30,042' 
Ohio. & East. 01... 4 ——— 
368,044/ Total _Segpereating 1 





Southern Railway.... / 
Louisville & Nashville 339,418 28 roads)... ...000 ial 


t These figures cover only lines directly operated east and west 
Pittsburgh and Erie, The gross on Eastern lines increased $348,400 
and the gross on Western lines increased $167,100, ; 
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PRINCIPAL CHANGES IN NET BARNINGSIN FEBRUARY. 
Increases, Decreases, 
r. Trunk Sys, (3 ae. $436,524 | Lonisville& Nashville $251,385 
i Ob Tii'sa6|Yasoo@ Mies, Valisy. 248,916 
ore & Ohio. A &Z00 58. ey. A 
Southe ae ,292 | Wabash ..... coceee cone 142,202 
Union Pacific 93,677 | Mobile & Ohio...... a 123,141 
Minn.St. P.&8.8te, M. 76,008 | Mo. Kansas & Texas.. 112,667 
Central of New Jersey 72,531 | Eri€.........c-ccc-ccnes 107,511 
Pennsy!. BR. (2 r’ds)t 59,700 | Chicago & Alton...... 91,396 
Ru Senenaine RE. Gore | AncoGnaat se. Sr 308 
eenaaaccoce ° antic Coast Line... A 
‘Meiogeeming ———__|Seetemenete | eet 
Total (representing eve. C.. x 
seccaseeee $1,306,942 | Lehigh Valley RR..... 47,928 
13 roads) 91,2 - “Ont a Wes sett 
asses. Georgia cooees -cocce 43, 
wire $830,536 NY. Sasque, & West. 31331 
Atch. Top. & Santa Fe. , usque. est.. 
Mo. Pac bys. (2 r’ds). 721,576 | Chic.Indplis & Louisv. 80,470 
Rock yy yey 601,319 | Norfolk & Western.... 30,314 
Bt. Louis n F.. 
Ohicago & E.1lin. 466,799 Total (representing 
Illinois Central........ 298,953 mn $4,759,491 








* These figures are for the Railroad Co.; the Coal & Iron Co. reports 

a decrease of $153,746. 

t These figures cover only lines directly operated east and yest of of 
Pittsburgh and Erie. The net on Eastern aaee decreased $72 ,600 
and the net on Western lines increased $132,30 


When the roads are arranged in nwa in our usual 
form, it is found that four of the seven groups have losses 
in net, the ratios of loss being very heavy, as may be 


seen from the following. 
SUMMARY BY GROUPS. 














SECTION OR Gross Earnings. Net Barnings. 
QROUP. 1906, 19C4, 1905. 1904, Inc. or Dee, 
February. ' + ' 8 & PC. 
Trunk lines.(10| 27,156,895) 26,249,275] 4,700,013] 4,457,856] +341,157) 7°65 
Anthr. Coal..‘5] 6,792,000} 6,798,228] 2,244,698] 2,240,119 +4,579) 0:09 
Bast. & Mid.(14 3,097,771| 8,077,971 226,031 847,291 —120,470| 84°63 
Mid. West’n.(15| 6,243,780) 6,602,476) 1,275,508) 1,652,530] 377,021) 22°81 
Northwestern & 
North Pac.(13)| 12,689,915! 12,291,082] 38,088,972] 2,743,025 +840,047; 12°39 
Southwestern & 
South. Pac,(17)| 22,062,395) 25,774,417) 4,098,474) 6,745,415) —2,762,041) 39°43 
Southern....(24] 16,241,524) 17,692,8)1) 4,360,877} 5,431,635) —1,071,265] 19°72 


95,134,283] 03,487,24¢}) 20,072,964] 23,618,871 
8,058,88!| 3,174,437|| 1,130,250] 1,166,166! 


—$,545,907| 15°01 
423,004] 1°98 


Total (08 r’ds 


Jan. 1 to Feb, 28. 


Trunk lines.(10 8,864,496) 42,445,148] 27°58 


57,476,611} 53,111,894)) 11,309,645 


Anthr. Coal (5 | 14,461,411] 18,636,086] 5,169,308] 4,815,65° +813,647] 19°55 
Bast. & Mid.(14)} 6,483,723] 6,004,616) 652,684 621,442 +31,242] 602 
Mid. Wesat...(15)} 18,219,527] 13,163,631) 2,031,178] 8,107,233 —176, 5°66 
Northwestern & 

North Pac./13)| 26,009,836) 25,668,16)] 7,420,158] 6,689,763) +742,395) 11°10 


Southwestern & 
South Pac.(17)| 49,540,235} 62,885,082] 10,531,586) 13,863,206] —3,831,620| 24°03 











Southern... .(24)] 84,219,673] 35,320,835) 9,802,406) 10,605,084) —1,302,635) 12°28 
Total (08 r’ds)} 202,400,915] 109,274,316] 47,315,959) 43,068,845) —747,886) 1°55 
Mexican...... (4)| 8,220,570] 8,358,501] 2,547,066; 2,304,808] +2438,758) 10°68 




















Besides the companies which have contributed returns 
of both gross and net earnings, there is the usual 
number of roads as to which we never get figures except 
of gross. Starting with the total of the gross in the fore- 
going table we add these additional roads, 

ROADS REPORTING GROSS BUT NOT NET. 




















February. 1905. 1904. Increase. | Decrease. 
Repert’d above (98 $ 8 8 % 
sneecegnenes 95,184,283; 98,487,848 eee -eee| 3,303,565 
Ala. N. 0. &T. Pac. — 
N.Orl. & No. East. 172,656 207,734 eoeccoee 35,078 
b. & Vicksb.. 90,333 28,954 

Vicks. Shreyv. & P 97,013 37,641 
Ohio. & North West. 3,403,306 305,819 
Chic. 8t. P. M. & Om. 761,006 773,538 ae ae 
Detroit Southern... 111,689 119, 423 wecccces 7,784 
Great Northern— 

t.P.& M. M... 2,376,297 2,056,738} 319,559 ........ 
Eastof Minn.. 

Montana Central. 177,406 184,604 eocecses 7,198 
Illinois Southern... 18,421 25,573 eneceees 152 
a & Gt. North. 397,359 408,660 eocceses 11,301 

acon & Birmingh. 8,441 12,246 coeccese 80. 
Mogiie Jacks,& K.C 7 29,881 7 32,820 eeeccess 2,939 
N. Y. Oent.& HudR. 5,395,334 5,390,449 i Pao 
Resthern Pacific... 3,170,258 2,941,945) 228,313) ........ 
Pere Marquette .. 677,095 &. ececee. 15,208 
8t. Louis South west 529,900 159,264 
Texas & Pacifio..... 857,742 149,769 
Tol. Bt. L. & West... 211,199 onan 23,478 
Toron. Ham. & Buf. 44,887 43.836 FY eee 

Total (117 roads).| 115,714,506) 117,252,185) 553,808/4,091,437 
Net dec. (3°01 p.c.) ewaccces eccccces| ceacccee [5,087,029 




















7 Figures here are for the four weeks ending Feb. 25. 

Altogether, therefore, it will be seen our total of the 
gross reaches $113,714,506 in February 1905, as against 
$117,252,135 in Webreary 1904, the falling off therefore 
being $3,537,629, or 3-01 per cent. 


detail below. 


than in 1908, which was 
that of the grand sub-d 
Australasia, Africa and 


How the results for the 
with the figures for 1903 


WORLDS WHEAT CROP IN 1904. 


The Department of Agriculture has issued its compilation 
covering the world’s wheat crop in 1904, and we give it in 
The important fact brought out by the state. 
ment is that the aggregate production for the year was 
8,162,404,000 bushels, or only about 68 millions bushels less 


the record season, It will be observed 
ivisions of the world South America, 
Asia exhibit increases, On the other 


hand, North America and Europe exhibit important declines, 


various countries for 1904 compare 
and 1902 is indicated in the following: 





























WHEAT CROP OF THE WORLD. 
1902. 1903. 1904, 
COUNTRIES— Bushels. Bushels. Bushels, 

United States............... 670,063.00 637,822, 900 552,400,000 
EN cintainidaoausvens -» 26,904,000 22,533,000 ~ 13,030,000 
Manitoba...............--- “. 54’750/000 41'391'000 40'397000 
Rest of Canada.......-.---- 17,000,000 20,000,000 — 23,000,000 
Total Canada........... 98,654,000 83,964,000 _ 76,427,000 
INR cscs once eeseeee 8,477,000 12,000,000 12,000,000 
Total North America... 777,194,000 733,756,000 — 640,327,000 
12,000,000 13,000,000 _ 13,000,000 


56,350,000 100,636,000 120,598,000 
7,604,000 5,240,000 7,000,000 





Total South America... 








__75,984,000 113,876,000 140,953,000 









































Great Britain................ 58,463,000 49,144,000 38,043,000 
Treland......... Sésoesees waens 1,692,000 1,176,000 1,040,000 
Total United Kingdom. 69,065,000 50,320,000 — 39,083,000 
Norway...... oe — - 260,000 260,000 —— 300,000 
Sweden........... scnsidieteienes 4,649,000 5,547,000 5,417,000 
SE TEE 4,524,000 4,461,000 4,000,000 
< _  _-asesnae 5,105,000 4, 253. ,000 4,300,000 
CT eee aint 14,521,000 12, 7350,000 12,500,000 
FYANCO.......-002.---eeseeeee 327,841,000 364,320,000 296, 606,000 
Spain......... Secscesoscoscce 133,523,000 128, 979, ‘000 110, 7000; 000 
Portugal. 10,400,000 8,000, ( 00 4,000,000 
= 159,000,000 179,200,000 150,400,000 
Switzerland 4,200,000 4,000,000 4,000,000 
any.... 148,315,000 130,626,000 139,802,000 
eee aeipniiialaladetads 807, 342,000 842,001,000 731,326,000 
IIR ac cc cccscccece peiaaane ~ 49,655,000 46,193,000 53,646,000 
Hungary ........... soocucene 170, 384, ;000 161,958 7000 37,078,000 
Croatia-Slavonia.......... 12,017, *000 14,664, *000 10,274,000 
Bosnia- Herzegovina 2 300, ‘000 3,923,000 3,000,000 
Total Austria-Hungary. 234, 856, 000_ — 43,000 _ ~ 203, 998,000 
Roumania... 76,220,000 53,738,000 
Bulgaria... 34,642,000 33, $31'000 2',000,000 
Servia ..... 11,409,000 10,885,000 9,186,000 
Montenegro. 200,000 00,000 200,000 
Turkey in Europe. 25,000,000 26,600,000 23,000,000 
TeOCE...... 7,000,000 8,000,000 7,000,000 :000 
WEE cenactsccces _154,471,009 157,366,000 135,124,000 
Russia proper.. - 463,258,000 454,596,000 514,182,000 
WOMRE.,..ccese eeecse - 20,349,000 19,255, 7000 21,241,000 
North Caucasus.... -- 77,069,000 77; 941,000 81,055,000 
Pe nétnnccntestadeveinnss 79 2,000 "150,000 150,000 














Total Russia in Europe... 560,755,000 “51,942,000 “616,628,000 
Total Europe..........-....-1,517,489,000 1,828,372,000 1,726,159,000 
ee «+. 30,796,000 48,670,000) ac sa9 noo 
Central Asia................. 15,897,000 20'995;000$ 48,142,000 

ns-Caucasia ............ 7 "025,000 40,437, O00 42,000,000 





Total Russia in Asia.... 


84,718,000 110,102,000 90,142,000 





peer SRAM oc cccces asece 
Cypru 


~ 85,000, ,000- 





~"$3,000,000 33,000,000 

















seecccecce cocccee 181,000 812 000 2,283,000 

Persia . ts ces secceccccce 600,000 16,000, 16,000,000 

British [ndia......... ° 30,000 297 801,000 357,1 62,000 

Japan.......... oe ceencecccces 90,000 21,000,000 21,000,000 

Total ....00...... eees-ee- 297,161,000 368,413,000 429,445,000 
Total Asia...... eoeeecee ° 


381,879,000 478,515,000 519,587,000 
 amatienaahienieeliioalbemmateeead 











North America. 














plowie ences aeeceeecceceecees 33,504,000 30,000,000 26,087,000 
hanna 4,127,000 7,523,000 10,519,000 

— Buc cconcecocce: ,000,000 11,000,000 2,000, 
Cape Colony 000,000 2,000,000 2,000,000 
Total Africa............. 51,931,000 50,523,000 50,606,000 
West Australia.............. 63,000 1,017,000 1,935,000 
South Australia... ouce 8,265,000 6,555,000 13,626,000 
uceensland ...........--...- 1,746,000 6,000 2,514,000 
ew South Wales........-.. 15,275,000 1,635,000 28,196,000 
Victoria..... eccccsccccccocss 13,510,000 2,650,000 29,425,000 
Tasmania..... eecceceesees _ 94, 905,000 91,000 
New Zealand................ 4,174,000 7,693,000 8,140,000 
Total Australasia....... 43,927,000 20,461,000 84,827,000 
a 


RECAPITULATION BY CONTINENTS— 


777,194,000 733,786,000 640,827,000 


South America.. 75, :984,000 118; 376, 000 140,598, 7000 
pe..... 1,817,489, 000 1,8238,372,000 1,726,159, 
Asia... as ty thy <4 478,515, 519,587,000 
Africa... 51,931, 50,523,000 50,606,000 
Australasia 43'927,000 20,461,000 84,627,000 








Grand total....... 


plete statistics were first 





partment is appended: 


--.-3,148,404,000 3,230,533,000 3,162,404,000 
RLS Ret RTE 
The aggregate yield of the world for each year since com- 


compiled by our Agricultural De- 
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AGGREGATE WHEAT CROP OF WORLD. 














Bushels. Bushels. 
encosccecese cussed, Oman O00 | 1B87..cccecccccscsvees 2,234,461,000 
© 2000de- cnc RE 1 Bi Bnccascocccconcges 2,506,320 

8 404,000 | 1895.................. 2,593,312,000 

eeneeneue: 2,945,392,000 | 1894................-.2,660,557,000 

a «--- 2,640,620,000 | 1893.. .---2,559,174,000 
«++2,783,880, 1892.... .---2,481,805,000 

peenee: onehindemed 2,942,439,000 | 1891................-. 2,432,322,000 











The average annual product for the thirteen yeuare, 1891 
to 1908, inclusive, was 2,701,224,000 bushels. The 1904 crop, 
therefore, shows a gain over that average of 461,180,000 
bushels, or 17 per cent, and compared with 1903 the decrease, 
as stated above, is 68,129,000 bushels, or a little over 2% 
per cent, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 169 
shares, of which 127 shares were sold at auction and 42 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 171 shares. Sales were made 
this week of the stock of all three of the trust companies 
which are to be merged in the new Trust Co. of America 
Stock of the City Trust Co. sold at 890, as against 35244 in 
March; North American Trust Co. stock at 850-354, as 
against 295 in January, and stock of the Trust Co. of 
America at 600, compared with 536 last week. Twenty-five 
shares of North American Truat Co, stock were also sold iu 
the ‘‘curb” market at 345. 


Shares. Banus—New York Price. Last previous sate. 
60 City Bank, National........... 293-293 % Apr. 1905— 293% 
10 Coal & Iron National Bank ... 28744 Nov. 1904— 190% 
*42 Commerce, Nat. Bank of....... 225 Apr. 1905— 227 
25 First National Bank............ 750 Mar. 1905— 763% 

2 Liberty National Bank......... 553 Nov 1904— 525 
10 Mechanics’ Nationa) Bank..... BOZ% Apr. 1905— 304 
5 Union Exchange Bank......... 215 Apr. 1905— 205 
10 West Side Bank................. 5991, Nov. 1903— 545 
Bank—Brookilyn. 
5 First National Bauk............ 390 Jan. 1905— 380% 
TRUST COMPANIES—New York. 
9B Gite TAREE Od. concosccscccccccuce 390 Mar. 1905— 3524 
25 Eqaitable Trust Co...........-.. 645 Apr. 190>— 645 
6 Farmers’ Loan & Trust Co..... 14814 Feb. 1905— 1490 
6 Metropolitan Trust Uo.......... 625-6390 Mar. 1905— 639% 
30 North American Trust Co...... 350-354 Jan. 1905— 295 
10 Title Guarantee & Trust Co... 675% Apr. 1905— 670 
50 Trust Co. of America........... 600 Apr. 1905— 536 
TRUST COMPANY —Brocklyn. 
12 Franklin Trost Co.............. 345 Oct. 1902— 344 





* Bold at the Stock Exchange. 

—Tne Massachusetis Senate has unanimously passed the bill 
relative to reserve funds of trust companies, The bill amends 
the provision of the trust company law of last year. The princi- 
pal chang; is in adding Albany, Chicago and Philadelphia to 
the list of places wherein part of such reserve may be held and 
in this respect is very important. Ano‘her alteration is in 
the designation as to what such reserve may consist of. Where 
before not less than one-third was to bein ‘“‘lawful money of 
the United States,” the amended law will read ‘‘aot less than 
one-third of such reserve shall consist either of lawfal money 
of the United States, gold certificates, siiver certificates, or 
notes and bills issued by any lawfully organized national bank- 
ing association. Tne new section is as follows: 

SecTION 7. Every trust company doing business within the Com- 
monwealth shall at all times have on hand as a reserve an amount 
equal to at least fifteen per contum of the aggregate amount of its de- 
posits, which are subject to withdrawal upon demand or within ten 
days. Not less than one-thiré of such reserve shall consist either of 
lawful money of the United States, gold certificates, silver certificates, 
or notes and Dills issued by any lawfully organized national banking 
association, and not less than one-half of the remainder of such re. 
serve may consist of balances, payable on demand, due from any na- 
tional banking association doing business either in this Commonwealth 
or in the cities of New York, Albany, Chicago and Philadelphia, and 
the balance of said remainder may consist of bonds of the United 
States or of this Commonwealth, computed at their par value, which 
are the absolute property of such corporation. 

—A seat on the Philadelphia Stock Exchange was sold this 
week for $15,000. This is the higheet price ever paid for a 
membership on this Exchange and is $3,000 above the last 
previous sale, Bids are now made as high as $16,000. A new 
rule in regard to clearing stocks has been decided upon: 
Instead of having only the active stocks on the “clearing 
list,” all stocks traded in on the Philadelphia Exchange will 
be added. This is done with the view to facilitating the 
business of the Exchange, now that transactions on the New 
York Stock Exchange are to be subjact to a tax. 


—A new State banking Act has been passed by the Texas 
Legislature, in accordance with the amendment to Section 16 
of Article 16 of the Constitution of that State, carried at the 
last general election, relating to the incorporation of State 
banks, 


—To-day (Saturday) is a holiday on the New York Stock 
Exchange as well as on the New York Cotton and Coffee Ex- 


000 | changes, The Governing Committee of the Stock Exchange 


on Wednesday granted the petition of the members to remain 
closed to-day in addition to yesterday (Good Friday), The 
New York Produce Exchange, closed yesterday, is open to-day. 

—The Executive Council of the American Bankers’ Associ- 
ation will meetin this city May 8 and probably determine 
the place for the holding of the next annual convention of 
the Association. During the evening the Council will give 
a dinner and attend a play at the Knickerbocker Theatre, 


—Mr. Gilbert B. Sayres resigned this week as Second Vice- 
President of the National Shoe & Leather Bank, Broadway 
and Chambers streets, with which he had been connected 
for twenty-nine years, to become S2cond Vice-President of 
the new Metropolitan Bank of this city. Mr. Alfred J. 
McGrath, the Assistant Cashier, was elected to Mr. Sayres’ 
office in the National Shoe & Leather Bank and Mr. 8. Lud- 
low Jr. of the Fourth National Bank of this city takes Mr. 
McGrath’s place as Assistant Cashier. Mr. McGrath was 
previously identified with the Bank of New York, N. B. A,, 
Wall and William streets, and the Merchants’ National 
Bank of Philadelphla. 

—The headqaarters of the new Metropolitan Bank at 
Fourth Avenue and 23d Street, of which M:, Hanry Olles- 
heimer is to be President, will be opened for business May 
lst, As previously reported io these columus, the Metropoli- 
tan Bauk (controlled by the Metropolitan Life Insurance 
Company and Nat, Shoe & Leather B ink interests) has recently 
taken over the business of the Maidea Line National Bank 
of this city, which is being Hquidated and will discontinue 
its existence as a Federal institution onthe 29th inst. After 
May ist the Maiden Lane National Bank at 100 William 
Street will exist only as a branch of the Metropolitan, In 
addition to Mr. Ollesheimer the officers are: William M, 
Perkins, Vice-President; Gilbert B. Sayres, Second Vice- 
President; Charles A, Belling, Cashier, Mr, Sayres, who was 
formerly Sacond Vice-President of the National Shoe and 
Leather Bank, will have charge of the iustitation’s Maiden 
Lane branch. 

—Tne plana to consolidate the North American Trust Com- 
pany, Trast Company of America and the City Trust Com- 
pany, of this city, as outlined in these columns a week ago, 
was ratified at meetings of the respective boards last Taes- 
day. At special meetings, May 8, the proposition will be 
submitted for approval of the stockholders. 

—Mr. Eli H. Bernheim, of Messrs. Bernheim, Dryfoos & 
Co., 75-77 Leonard St., was recently elected a director of the 
Greenwich Bank, 402 Hudson St. Tae board now consists 
of fifteen members. 

—Mr. Arthur W. Elliott, formorly connected with Messrz, 
Atwood, Violett & Co., has lately assumed the management 
of the Empire Trast Company’s bond department at No. 42 
Broadway. 

—The New York S.ate Bankers’ Aesociation will hold its 
annual convention July 13th and 14th at the Frontenac, 
Thousand Isiands, S;. Lawrence River. Arrangements have 
been completed with the New York Central Railroad to run 
special trains to the Frontenac, and also side trips to the 
White Mountains and other near-by resorts. The committee 
in charge, Mr. Alfred H. Curtis, Chairman, is endeavoring to 
make the 1905 meeiing the largest and most successful in the 
history of the Association. The convention program as 
prepared to date, was given in the CHRONICLE March 11th, 
The speakers and their subjects will be announced later. 


—Upon the completion of certain alterations, the recently 
consolidated Lawyers’ Title Insuranco & Trust Company 
will share its offizes in the Chamber of Commerce Building, 
where its banking department is located, with two affiliated 
concerns—the Lawyers’ Mortgage Company and the newly 
organized Mortgage Bond Company of New York, now at 
No, 47 Liberty Street, 

—O. the 7th inst, the deposits of the Chelsea Exchange 
Bank, 259 West 34th Street, reached $705,000 and its re- 
sources Over $927,000—the high-water mark of its brief his- 
tory. This West Side institution is one of the city’s newest 
organizations, having commenced business April 80 1903, 
about two yearsago. Next fall the Chelsea will take posses- 





sion of its handsome bank building at 266 West 84th Street, 
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lately purchased from the North River Savings Bank, the 
present occupants. Its officials are: Irving M. Shaw, Presi- 
dent; Henry H. Tyson, Vice-President; P. A. Geoghegan, 
Second Vice-President, and A, E, Stilger, Cashier. 

—Mr, G. Stanton Filoyd-Jones, Secretary of the Atlantic 
Matual Insurance Company, was recently chosen President 
of the Atlantic Safe Deposit Company, 49 Wall Street, suc- 
ceeding General Brayton Ives, Mr. Charles R. Henderson, 
Vice-President, and Mr. Samuel B, Coit, Secretary and 
Manager, were both re-elected. At the stockholders’ annual 
meeting held last Tuesday Mr, Jones was elected a director 
to succeed Mr, E, F. Murry, The other directors of the safe- 
deposit company are: Anton A. Raven, Brayton Ives, Gil- 
bert M. Plympton, Wilbur L, Molyneanx, James M. Gifford, 
Charles R, Henderson and D. Crawford Clark. 

—The Guaranty Trust Company of this city has followed 
its booklet *‘Solidity and Progression,” issued last fall, with 
another quite as artistic, entitled, ‘‘The Banking Power of 
the Trust Company.” As indicating the changes which 
have occurred in the block occupied by the Mutual Life 


—The Cambridgeport National Bank of Cambridge, 
Mass., went into voluatary liquidation oa March 80. As re- 
ported by u3 some time ago, the Central Trast Company suc- 
ceeds to the bank’s business. 

—Daurius D, Farnum has lately become President of the 
National Giobe Bank of Woonsocket, R. I., in place of 
Arlon Mowry. 

—The Northern Bankers’ Aszociation of New England re- 
cently held its annual meeting, which was attended by about 
seveaty bankers. The speakers included Governor Ball of 
Vermont; W. G@. Nash, Cashier of the New York State 
National Bank of Albany, N. Y., whose topic was ‘‘ The R:- 
serve Bank and the Country Correspondent;” E. J. Pailbrick 
of the American Surety Company of New York, the subject 
of whose remarks was ‘‘Bankers’ Money Orders;” Bank Com- 
missioner Scammon and John L, Bacon. The officers of the 
association for the ensuing year are: President, William S, 
Boynton, Treasurer of the Passumpsic Savings Bank of St. 
Johnsbury, Vt.; Vice-Presidents, John L, Bacon, Vice-Presi- 
dent and Cashier of the National Bank of White River Junc- 


Building (in which the trust company is located) since the | tion, at White River Junction, Vt., and Artbur T. Cass, 


days when New York was a Datch colony, a view of the 


Cashier of the Citizans’ National Bank of Tilton, N. H.; Sec- 


building as it stands to-day is shown in this latest booklet, | retary and Treasurer, Homer E, Smith, Cashier of the First 
together with illustrations of its predecessors, including the | National Bank of St. Johnsbury. 


Old Middle Datch Church, which in 1844 was remodeled for 


—The Merrill Trust Company of Bangor, Maine, has pub- 


@ post-office, While the growth of the trust companies gen- | lished a pamphlet, consisting of twenty-three pages, in which 
erally forms the main theme of the book, the expansion of | are advanced some excellent ideas to show how advantageous 
the Gaaranty Trust since 1893 is incidentally depicted. The | to the farmer is the possession of a bank account. The book, 
company in the past tea years, from December 31 1894 to | issued with the view to extending the business of the institu- 
December 81 1904, increased its deposits from $10,135,973 | tion among the farmers of the State, is entitled ‘Some Facts 
to $59,316,128, a gain of $49,180,155, or 490 per cent. In 1904 about Banking and the Value of a Bank Account to the 
the gain was $26,093,312, In the same period, from 1894 to| Farmer, Especially in Northern and Eastern Maine.” The 
1904, the institution increased its surplus from $1,500,000 contents have beon copyrighted by President Edwin G. 
to $5,000,000, and distributed to its stockholders in dividends | Merrill, who advises us that in case other trust companies 


the sum of $3,020,000, 


with rural constituents should be desirous of using the book, 


—George E, Allen, Secretary of the American Institute of | arrangements could be made to have certain portions re- 
Bank Clerks, delivered an address before the Arkansas Bank- | written to fit other localities, and to farnish special editions 
ers’ A:sociation on Thursday in which he enlarged upon the | of the book. 


advantages of university education. He pointed out that ‘’to 


—The Merchants’ National Bank of Waterville, Maine, is 


establigh a recognized standard in banking education, and | ojozing up its affairs preparatory to merging with the Water- 
extend among bank officers and employees sotar a3 possible | ville Trust Company. The stock of the bank, it is reported, 
the university spirit and method, is the obj ect of the American was sold tothe trust company several months ago, Both 


Banker,’ Asacciation in conducting the American Institute | ; 
of Bank Clerks.” 


nstitutions had a capital of $100,000. 
—The eleventh annual coavention of the Pennsylvania 


—The proposition to increase the capital of the Mechanics’ Bankers’ Association will ba held in June on the 15th and 
Baok, Brooklyn Borough, from $500,000 to $1,000,000, will be | 1¢:h at Wilkesbarre. W. H. Peck, Cashier of the Third 
acted upon by the s:ockholders on Muy 3. Mention of the | National Bank of Scranton, is President of ths Association. 





contemplated issue of stock was made in the CHRONICLE of 


—Mr, Ben, Ksnworthy has been elected President of the 


inst, T h 9 , ; 3 
Seem me mo SEY SAO, PAE OS, Wee Be Ceeeee we Manayunk Trus: Company of Philadelphia, replacing the 


present stockholders, ehare for share, at $75 each. Payment 


late Caarles W. Kiauder. J. Taompaon Littlewood succeeds 


b foll : $30 per sh 
is to be as follows: $30 per share cn or before June 1 and the Mr, Kenworthy as Vice-President. 


remainder on or before July 1, when the new stock will be 
issued. 


—With a view to consolidation, the Braddock Trust Com- 


pany (capital $125,000) has secured control of the Citizens’ 


—Ths directora of the Stuyvesant Bank, Borough of Bank (capital $50,900), both of Braddock, Pa, The bank is 


Brookiyn, have recommended an addition of $100,000 to the t 


o be placed in liguidatioa, Its Cashier, T. C, Baird, will 


present capital, thu; increasing the amount to $300,000. The become Assistant Sesnctary and Deeasuser of the Tract Com- 


new stock will ba sold at $200 per share, Meetings of the 
stockholders of the Stuyvesant Bank and the Union Bank 
will be held on the 24th inst. for the purpose of acting on the 
proposition to merge the Union Bank into the Stuyvesant 


pany. 


—P. V. Rovaoianek has become President of the Mortgage 


Banking Company of Pittsbargh, succeeding John T. Saw, 


The name Union Bank will be retained for the consolidated | resigned. 


institution. 

—It is proposed to increase the capital of the Hamilton 
Trust Company of Paterson, N. J., from $150,000 to $300,009, | ° 
by the declaration of a stock dividend of 100 percent. The 


—Charles W. Hatter, Vice-President of the Old Town Na- 


tional Bank of Baltimore, Md., and one of its organizers, died 


nthe 14thinst. He was sixty. tive years of age. 
—The Commercial & Farmers’ National Bank of Baltimore 


stockholders will ratify the directors’ recommendation to} contemplates the issuance of new stock tothe amount of 


this effect at a meeting on Thursday next. $ 

—The charter of the Central National Bank of Troy, N. Y., 
was not renewed at the expiration on the 4thinst. The 
bank has been succeeded by the National City Bank of | 4 
Troy. 


200,000. The capital now is $300,000, and the proposition to 


increase it to $50),000, it is understood, will shortly be pat 
to a stockholders’ vote. According to the present plans, the 


dditional stock will ba offered at $150 per $160 share. 
—The directors of the Fidelity Trust Company of Balti- 


—William P. Bailey and Louis Harvey have been elected | more, Md., this week (Thursday) took formal action in the 


Assistant Cashiers of the Eliot National Bank of Boston, 

—James W. Kirkham has been elected President of the 
First National Bank of Springfield, Mass., as successor to 
the late John Olmsted, Mr, Kirkham has been a director of | P 
the bank for a number of years, and his father, James Kirk- 
ham, was its first President. D, A. Folsom, Cashier, has 
been elected a member of the board of directors, 





matter of increasing the capital from $500,000 to $1,000,000. 
The proposition will be ratified by the stockholders on May 8. 
As before notad, the company was lately organized for the 


urpose of taking over the banking and safe deposit depart- 


ments of the Fidelity & Deposit Company of Maryland. 


—The new stock of the First National Bank of Cincinnati, 


ssued on account of the absorption of the National Lafayette 
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Bank, is payable May 8, and will be issued between that date 
and May 15. The increase is from $8,700,000 to $5,000,000, 

—Indictments against three of the employes of the defunct 
Citizens’ Savings Bank Company of Lorain, Ohio, namely 
Edward F. Kaneen, Cashier; H. B, Walker, Assistant 
Cashier, and Dana 8. Walker, bookkeeper, were returned by 
the grand jury on Tuesday, the 11th inst, The charge was 
the embezzling of the funds of the institution. All three 
pleaded guilty this week, when a sentence of seven years in 
the penitentiary was imposed on the Cashier. H. B, Walker 
and Dana Walker were each sentenced to two years and six 
months in the penitentiary. 

—W. W. Edwards, who lately purchased the holdings of 
W. A. Hume in the Holcomb National Bank of Toledo, has 
been elected a director of that institution, No action to- 
wards filling the vacancy on the board due to the recent 
death of J. V. Shoemaker has been taken by the directors, 

—It is reported that the Security Trust Company of Indian- 
apolis has filed a statement with the Secretary of State show- 
ing a reduction in capital from $500,000 to $325,000. The 
company was incorporated in 1901 with a capital of half a 
million dollars, but the paid-in amount has been but 
$325,000, 

—In Chicago the year 1905 is being signalized by much 
bank moving and bank building. The First National Bank 
building is rapidly approaching completion and the bank 
itself is already established in its permanent quarters, which 
include three entire floors—supposedly the largest area of 
floor space occupied by any bank in the world. 

The Chicago Savings Bank has just moved into its new 
14-story building on the corner of State and Madison streets, 
being the only Chicago bank located on State Street in the 
retail business quarter of the city. In less than two years 
this bank, with $500,000 capital, has attained deposits of 
nearly two million dollars, 

The Hibernian Banking Association, the oldest savings 
bank in Chicago and doing also a large commercial business, 
will remove May 1 to the new Rector Building, on the corner 
of Clark and Monroe streets, where it will occupy two entire 
floors for its various departments, 

The Fort Dearborn National Bank, on the opposite corner, 
will at the same date extend its occupancy to the annex of 
the Fort Dearborn block just completed, thus adding largely 
to its area and greatly to its facilities for the accommoda- 
tion of its rapidly growing business under the administration 
of President Goddard and Vice President Farrell. 

The Metropolitan Trust & Savings Bank will on May 1 
take possession of its new and greatly enlarged quarters in 
the Cricago Stock Exchange Building, occupying all of the 
bank floor except that portion used by the Exchange, 

The Federal Trust & Savings Bank will probably~ be 
merged in the American Trust & Savings Bank before the 
end of next month, and it is rumored that its present eligible 
quarters in the Home Insurance Building on the corner of 
La Salle and Adams Streets, will be occupied by the new 
million-dollar State bank and trust company, now being or- 
ganized. 

We last week called attention to the plans of the new 
“skyscraper” of the American Trust & Savings Bank, to be 
erected on the corner of Clark and Monroe streets. This 
will adjoin the First National Bank Building on Monroe 
Street, and be of the same height, although entirely differe nt 
in style of architecture. The work of excavating will com- 
mence May 1, and the bank expects to be in the building one 
year from that time. 

The architectural plans of the new bank building for the 
Northern Trust Co., which have just been made public, reveal 
an imposing structure. It is to be only four stories in height 
and will be occupied wholly by the bank in its various de- 
partments. The style is pure classic, the material gran™ 
ite, with a score of massive monolithic Corinthian columns 
on the La Salle and Monroe 8t, fronts reaching from the first 
to the fourth floors, The frontage on La Salle St. will be 
190 feet and on Monroe St. 78 feet. The first flcor will be 
devoted to the savings department, the second to the banking 
department, the third to the trust department, while the 
fourth will be used for filing rooms, The entrance on the 
first floor will open into a large lobby. A marble stairway 
will lead to the gallery of the banking department on the 
second floor, The cash and security vaultsof the trust com- 





pany will all be in the basement; access to them will be by 
two electric elevators devoted to that purpose alone, 

May ist also will mark the beginning of work on the elab- 
orate new structure on the corner of Clark and Adams 
streets, to be the future home of the Commercial National 
Bank, which will be ready for occupancy May 1, 1906, For 
the purpose of taking title to this property the Commercial 
National Deposit Company has lately been incorporated with 
& capital of $2,000,000, 

—The terms upon which the consolidation of the American 
Trust & Savings Bank and the Federal Trust & Savings Bank 
of Chicago has been arranged provide for the retiring of 
one-half the $2,000,000 capital of the Federal at $125 and the 
exchange of the other $1,000,000 for the new stock to be 
issued by the American Trust, share for share, As noted 
last week, the latter institution is to increase its capital from 
$2,000,000 to $3,000,000. The surplus, after the consolidation 
is completed, will bejabout $2,000,000. The American Trust 
will receive all the assets of the Federal above the $1,260,000 
credited to the shareholders of the last-named. 

—The program for the annual session of the Iowa Bankers’ 
Association is now in course of preparation. The meeting 
will be held in Des Moines on June 7 and 8, 

—Joseph Feltman has been elected Vice-President of the 
Citizens’ National Bank of Covington, Ky.,in place of Henry 
Linneman, resigned. B. J. Linneman has been chosen 
Cashier of the bank, to succeed John H, Dorsel, also resigned. 
Tie changes will take effect May 1. 

—The application to organize the proposed bank which is 
to succeed the American Exchange National and the Me- 
chanics’ National banks of St. Louis, was approved by the 
Comptroller on the 15th inst. Reference to the bank, to be 
known as the Mechanics’-American National, appeared in 
this department last week. 

—E. H. Williams has been elected Assistant Cashier of 
the Marine National Bank of Milwaukee, the position having 
been created for him, He has been connected with the 
institution for a period covering sixteen years, 

—A club composed of bankers of St. Paul and Minneapolis 
was organized at a meeting held at the Minnesota Club, St. 
Paul, on Thursday the 18th inst., under the title of the Twin 
City Bankers’ Club of St, Pauiand Minneapolis. The asso- 
ciation has been formed for social as well as business pur- 
poses, Meetings will be held the third Tuesday in October, 
December, February and April, alternating between the two 
cities. The officers elected are President Kenneth Clark, 
President ot the Merchants’ National Bank of 8t. Paul; Vice- 
President, Perry Harrison, Vice-President of the Security 
Bank of Minnesota, at Minneapolis, and Secretary and Treas- 
urer, E, C. Brown, Assistant Cashier of the First National 
Bank of Minneapolis, The executive committee consists of 
the above officers and in addition C. T. Jaffray, Vice-Presi- 
dent and Cashier of the First National Bank of Minneapolis, 
and George C. Power, President of the Sacond National 
Bank of St. Paul. 

—The stockholders of the Packers’ National Bank of 
South Omaha, Nebraska, voted to increase the capital from 
$100,000 to $150,000 at a meeting on the 12th inst. The bank 
is about to begin work on a new building which it will erect 
on its present site. While the work of reconstruction is in 
progress the institution will have temporary quarters in the 
Hunt Building. 

—A bill recently approved by the Governor of Nebraska 
requires a capital of not less than $10,000 for banks to be 
organized hereafter, except in towns of four hundred inhab- 
itants, where $5,000 is sufficient. 

—Col, Samuel H. Buck has been elected President of the 
Denver Savings Bank of Denver, Colo., Charles B. Wilfley 
having resigned to re-enter the Kansas City, Mo., banking 
field. Franklin P, Jones, formerly of St. Louis, has been 
chosen an active Vice-President of the bank. The other 
officials, James A, Hill, Vice-President, and Carlos Wood, 
Cashier, continue in their respective positions. 

—E. W. Wilson, who became Cashier of the Commercial 
National Bank of Salt Lake City, Utah, in December 1908 
has resigned to take the Vice-Presidency of the American 
National Bank of San Francisco. - 

—Dispatches from Salt Lake City, Utah, announce that 
the Wells Fargo & Co. bank of that city has been sold to 
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Walker Brothers, bankers, of Salt Lake. The transfer, it is 
stated, will take place Monday, 

—The directors of the Atlanta National Bank of Atlanta, 
Ga., on the 10th inst. filled the vacancy existing in the cash- 
iership by electing to the office George R. Donovan, formerly 
First Assistant Cashier. Mr. Donovan succeeds Herbert R- 
Bloodworth, whose death occurred on March 30. He had 
been Aseistant Cashier of the bank since its merger with the 
Capital City National Bank, with which latter institution he 
had been connected for eighteen years. James 8. Floyd is 
the new First Assistant Cashier. 

—A meeting of the executive council of the Georgia 
Banker’s Association was held in Atlanta, Ga., on the ist 
inst., when it was decided that the next convention will be 
held at the Continental Hotel, Atlantic Beach, Florida, on 
June 9and10. The Florida Bankers’ Association will also 
meet there at the same time. L. P. Hillyer, Vice President 
and Cashier of the American National Bank of Macon, is Sec- 
retary of the Georgia Association. 

—The directors of the American National Bank of Rich- 
mond, Va., at their regular meeting on the 6th inst., elected 
Mr. Andrew Moreland an Assistant Cashier. 

—The executive committee of the West Virginia Bankers’ 
Association has fixed upon Jane 13 and 14 as ths time for the 
holding of the annual convention, which will take place at 
Fairmont. C B. Hart, Iavestmant Offizer of the Security 
Trust Company of Wheeling, W. Va., is President of the Asso- 
ciation, The S:2cretary and Treasurer is C. T, Hiteshew, 
Cashier of the Farmers’ & Mechanics’ National Bank of 
Parkersburg. 

—The organization of the Union National Bank of Clarks 
burg, W. Va., referred to in these colamns o1 February 18 
has been completed with the election of the following officers: 
W. Brent Maxwel!, President; John Koblegard, Hugh Jarvis 
and P, M. Robinson, Vice-Presidents and 8, H. White, 
Cashier, The Traders’ National (which the Uaion National 
succeeds) went into voluntary liquidation on the 10th inst, 

—The reorganiz3d Bank of Fayetteville of Fayetteville, 
N. C., which was closed February 18 pending an investigation 
of its books, bas opened for business. The temporary suspen- 
sion of the bank followed the discovery of a shortage in the 
accounts of two of the employes. Frank O, Ellington, for- 
merly State Bank Examiaoer for North Carolina, was recently 
elected Vice-President and Manager of the bank, The Cash- 
ier is Miller Hughes, lately of Raleigh. The capital of the 
institution is $100,000. 

—The State Bankers’ Association of South Carolina will 
meet in convention on May 23 at Anderson. B. F. Mauldin, 
Cashier of the Bank of Anderson, is President of the Associa 
tion, and Giles L. Wilson, Cashier of the Central National 
Bank of Spartanburg, is Secretary and Treasurer, 

—A Clearirg House has been organiz3d in Mobile, and will 
begin business about May ist. J. Leslie Taylor has been 
selected as Manager. 

—A plan for the consolidation of the Canal Bank & Trust 
C mpany and the Provident Bank & Trust Company of New 
O-cleans has been arranged by the directors of the respective 
institutions, and the stockholders’ approval will be sought at 
meetings to be called shortly. Through the consolidation 
the {Provident will lose its identity and will exist only as the 
savings department of the Canal Bank, The latter will in- 
crease its capital from $1,C0),000 to $1,230,000, the stockhold- 
ers of the Provident (capital $25),000) receiving for every 
ten shares of stock eight shares of the new stock of the Canal. 
Gsaorge W. Young, President of the Provident, will retain 
control as Manager when it bscom3s the savings branch of the 
Canal. About a million dollars will bs added to the $5,000,- 
000 (approximate) deposits of the Canal through the moarger. 

—On Tuesday and Wednesday next, the 25th and 26th inst., 
the Louisiana Bankers’ Association will hold its annual con- 
vention at New Orleans. D. M. Raymond, President of the 
First National Bank of Baton Rouge, is President of the or- 
ganization. 

—On May 17 the stockholders of the Metropolitan Bank of 
New Orleans will be asked to vote on the proposition to in- 
crease the capital from $250,000 to $400,000. A proposed 
amendment whereby the directors will be given the right to 


—The directors of the Firat National Bank of San Angelo, 
Texas, have, it is reported, decided to increase the capital 
from $100,000 to $250,000. The bank will shortly occupy its 
new building. 

—Byron Mauzy has been chosen President of the lately 
organized United States National Bank of San Francisco, 
R. B. Murdoch is the Cashier, 

—The Citizens’ National Bank of San Francisco, approved 
by the Comptroller on the 8rd inst., has leased the property 
at the southwest corner of Polk Street and Fern Avenue, 
which it will improve with a one-story banking house. The 
bank has been organized with $200,000 capital and will be 
under the following management: Douglas 8. Watson, 
President; James J, Fagan and Albert Sutton, Vice-Presi- 
dents, and W. W. Douglas, Cashier. When the bank opens 
it will be in temporary quarters adjoining its permanent 
site. 

—The City Front Commercial & Savings Bank of San 
Francisco, Cal., has filed articles of incorporation. The 
capital is $200,000, with $100,000 paid in. William Matson, 
of the Matson Navigation Company, will be President of the 
new bank, 

—The stockholders of the San Francisco National Bank at 
San Francisco unanimously ratified on the ilth inst, the 
proposition to increase the capital from $500,000 to $1,000,000. 
Each existing shareholder is entitled to subscribe to the new 
issue at $125 per share in proportion to the number of shares 
now held, the right to so subscribe, however, terminating on 
May 23. The stock is to be paid for on or before June 30, 

—The consolidation of the Wells-Fargo & Co. Bank and the 
Nevada National of San Francisco will become effective 
Monday next, the 24th inst, The officers of the new institu- 
tion, the Wells-Fargo Nevada National Bank, are as follows: 
President, I. W. Hellman; Vice-Presidents, J. F. Bigelow 
and I. W. Hellman Jr., and Cashier, F. L. Lipman, The 
bank will occupy the quarters of the Wells-Fargo & Co. 
Bank, at Sansome and Market streets, 

—The directors of the National Bank of Commerce of 

Seattle, Wash., decided, at a meeting on the 11th inst., to 
double the capital, through the declaration of a dividend of 
100 per cent on the present stock of $150,000, With a capital 
of $390,000, the bank will be enabled to extend considerably 
its scope of operations. 
—The Hong Kong & Shanghai Banking Corporation has 
issued its seventy-ninth half-yearly report to December 31 
1904, It shows net profits for that period (including $1,492,- 
554 balance brought forward from ths last account) after 
paying all charges, deducting interest paid and due, and 
making provision for bad and doubtfal accounts, of $4,745,- 
544, The transfer of $1,000,009 from the profit and loss 
account to the credit of the silver-reserve fand was recom- 
mended by the directors, which fund will then stand at 
$8,000,000. The directors also recommonded writing off 
bank premises account the sum of $200,000 and the payment 
of a dividend of one pound and ten shillings per share, 
which will absorb $533,333, and a bonus of one pound per 
share, which will absorb $355,556. Ths corporation has a 
paid up capital of $10,000,000 and a sterling-reserve fund of 
the same amount, besides the $8,000,000 silver-reserve fund. 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
March, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


(Ix the followingtables three ciphers (000s) are in alleases omitted.) 
—— 1904-05 1 4.—_—_—= 


— Imports. Bon. Manors. — — 
Merch’dise. 
Pose 943.087 s ose 293 205 
sulv-Bept-: 253.080 ae 515 Bis ie 24aiet 
isnaary. Tags? mit 337 i? B00 pore E a 
Maroh....... 7,543 _ i046 _ +2 7.080 Bes B1.88 285.540 


Total... 1, ison 604 $39,479 $306.12 125 aera 745,710 $422,125 
Geid and Geld in Ore. 





Sept... 14,591 20.981 10.201 17.668 
july Sent eee 172 16,108 taboed 3,810 33.627 357 817 
fevresry... 1a704 bios + tidsn 6 ioe 

‘arch... 2308 S134 9748 3.008 Bis86 5.08 





increase the members of the board at any time will also be 
submitted for approval. 








Total..... $6,777 46,262 440515 17,208 73.407 —356,000 
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DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Exports. Imports, Excess. Baports. Imports, Excess. Feb. 28 March 81, 


en Loan of 1891, continuedat 2 percent. called 
8,1900 ; interest ceased August 18, 1900 $283,200 00 $55,000 00 





Silver and Silver in Ore. 

aiy-sept... 12.702 — §.002 +6.800 7.373 6.620 +758 Fanded Loan of 1001, matured Geptember 8 1801.. 08.000 90 310;750 08 

eed’: Sse ths 15.7e7 2878 | + 8.854 | Old dept matured prior to Jan. 1, 1861, and later: 94807026 947,800 26 
February... 026 061 = -+-1.0745 $00 2.107 1,883 

March...... 4,193 @os2 $1,600 "099 3109 41.090 Debton whichinterest has ceased..............$1,417,320 26  $1,406,450296 





Total... 96,960 18,827 +17,533 36,181 20.818 +16 313 


+ Bxcess of exports. —Bxcess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the nine months since July 1 for six 
years. 








MERCHANDISER. GOLD. SILVER. 
Nine Bacess Eze 
Mos, |Zxports.| Imports. of Bez- Im- ~~ Ba- Im- bas 
Baports| Ports. | ports. | meports| Ports. | ports. | sorts, 








ore | ee —-- meee | eng | eee 


8 & cy 8 $ : g g 8 
04-05/1,145,604 |S39.479 306125 86,717 46,262) 40,51! |36,360) 18,827) 17.533 
O3-04/!1,167.835/ 7 45,710/4:2:2195 19 ,£93/ 973,407 Rea 20,818) 15,313 














0:2-03)!,114,162/7'7 7.002 337160, 18.389) 39,402) *3 1,013.37 .854/ 1,843/ 19,011 
01_02)1,080.987|67 8.694 402208 43 8°5/44,573) *1,208)38 95”) 4:2,421/ 16,625 
0@-@ 1|1,139,669| 599 427/53 402912 3'2,822/ 58, 766| *25,946 50 371)/20.336)'3 1,035 
99-00/1,053,631'6.41,77¢/4.1 1655 '26,092|43.772] *7,770'41,846)24,578 16,774 


* Excess of imports. 
Similar totals for the three months since January 
1 for six years make the following exhibit. 





























MERCHANDISS. GoLD SiLVER. 
Three r z 
Mos. |azports.|imports.|~“g¢*'| Ma- | Im | of" Im- | Brsee 


Ba- 
Bxport:| Ports.) vorts | gaports| 9Orts.| ports. | gore; 


8 $ % 8 $ 8  ] ? $ 
1905 |368.011/311,907| 56.10:/34,014; 9,223) 24,791/12,503| 6,515) 6078 
1904. 380,783) 62,660) 119773| 4 387 2:2,115)*1 7,798) 13,026) 6.625; 6.201 
1903./381 672/364, 027) 1:2764' | 2,635) 8.306) *5,761/11,.109) 4.660) 6,449 





























190°.|3:37.464/:2:3 1.715|10374015.073| 5.73] 9.331/11.788| 64201 5.338 
1901. [7373 209.606/161011| 9,)2:| 8.644] 4#4/14.520| $088) @ 435 
1900.37 1.181/231 9581139925] s,176/ 5.824] :2,952/15,004] 8.164) 6 840 





* Bxoess of imports. 
In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 
The following shows the merchandise balance for 

each year back to 1875. 
EXOESS OF MERCHANDISE IMPORTS OR BXPORTS. 


months ending Mar. 31— 3 months ending Mar. 31— 
$536,917 | 187 pocarcenne ports 
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DEBT STATEMENT MARCH 31, 1906, 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officia, 
figures issued Mch. 31, 1905. For statement of Frb. 28, 1905, 
see CHRONICLE Mch, 11, 1905, page 1036; that of Mch, 31, 1904 
see April 9, 1904, page 1370. 

INTEREST-BEARING DEBT MARCH 31, 19(5. 
































interest Amount --— — ee Tana . 
TZitleof Loan— payable. issued. Registered. Oow Totai 
2s, Consols of 1930... = —J. 960 535,010,200 7,899,750 642,909, 
8s, Loan of 1908-1918..9.—F. ioe 792, 660 42,941.420 84,193.940 7,1 
4s, Fanded loan, 1907..0.—J. 740,089 50 116,982,200 40,281,600 166 800 
4s Refund’ neortife’s. 8.Q.—J. 760 Pg te 28.520 
4s, Loan of 1925.... —F. 162; 15, 400 92,464.80) 26,025,100 _118,489,900 














Aga’te Int.-Bearing Debdt.1. sos 910 786,778,620 108,350,390 "895,157,630 
OTE— Denominations of Bonds 


all issues except 3s 0 100 all issues 
500 allexcept 5s of igoteonr; of 1,000 all issues; 


DEBT BEARING NO INTEREST, 








OnitedStatesnotes.. eee Ccecccerecccccoccccoccooes - 806 082 108s 
Old OMAN NOTES... ...ccecccescccccecseccccecvcvesersccceseees oreee 7 
National bank stasis so BCCOUNE...cecccccccsseccccceees 79,485 00 
fractionalcurrency,less $8,375. \oSdentim' a, ‘as ‘Tost or destroyed % 0,887,008 Oe 08 
Aagregate of debt bearing nolnterest........cccsescecsees . «.8888,£89,200 68 
RECAPITULATION. 
March 31,1005. Feb. 28,1906, Inc. or Dee, 
OlasstAcation of Debt— 2 1 
Iaterest-bearing debt....... 895,157,630 CO 895,157 530 00 cogerccqcocs 
Uebt, interest ceased....... 1,406,450 26 1,417,820 26 Dec. 10,870 00 
Debt bearing no interest.. £83.882,2C0 58 883,681,146 88 Inc. 201.053 70 
Total gross debt......... 1,289,446,1F0 84 1,260,965,407 14 Inc. 00,183 7: 
Vash balancein Treasury*. 291,821,623 67 290,681,889 84 Ine. 1, igoea 33 
Total net debt.......... 968,624,567 27 989,674,157 £0 Deo. 949,600 53 


* Including$160,000,000 reserve fund. 


The foregoing figures show a gross debt on Mch, 81, 1965, 
of $1,2380,416,180 84 and a net debt (gross debt less net cash 
in the Treasury) of $988,624,557 27, 

TREASURY CASH AND DEMAND LIABILITIES,—The cash 
holdings of the Government as the items stood Mch. 81 we 
have prepared from the Treasury statement of that date. 

f LIABILITIRS, 


Fund Holdings— Trust 
Gold COID......+sseeeseees $518,186.969 00 | Gold certificates. ....... #518,186,969 00 
Silver dollars..........+ 468,314,060 00 | Silvercertificates........ 468,314,000 00 


Silver dollars of 1890..... 9.574.823 00 | Treasury notesof1890.. 10,111,000 00 
Silver bullion of 1890... 686,672 00 . 


$996,611,069 00, Tot.trust liabilities. % “9996,611,960 00 00 
sttes— 


Total trust funds.... 

















General Fund Holdings— 

Gold coin and bullion... $25,861,081 09 meneteeperset 
rtificates 45 BE cacacdeessssaseatos $16,089,115 33 

fi. ee checks and 
ee ss» 10,088,467 28 

tat Disbursing officers’ bal- 
eee wee pot a= > washes 03 | Post Odioe oaes iment 64,838,115 65 

na) bank no parti 

Fractional Siivereotn.. eee 18,016,167 88 7,666,045 67 


Fractional ourrency.... | 9.4 574 31 Miscellaneous items,.... _ 1.609,886 04 

a COND od O17'787 80 | Total gen. liabilities... $00,764,060 02 
Tot. in Sub-Treasuries.£)5* 214,194 80 
In Nat. Bank Depost 

Credit Treasurerof U.8. Sr geo 048.200 os 

Credit U.S.disb.officers 8,352,°48 





Total in banks.......... SoM sinoe Peon ee 
as 
greatt Freasurer 0 4 att 084 88 | Total — and reserve. .$291,821,623 57 
Credit U.S 


disb. officers. 2,707,285 01 Made of— 
Total in Philippines.. 4.9 370 79 79 Avaliable, » 3141,881,628 67 
Reserve Fund Holdings— Reserve Fund 
Goldcoin and bullion.. $150,000,000 00 | Gold & bull.$150,000,000 00 
Grand total...........$1,87¥,190,60% 69 | Grand total...... +++ $1,879,196,552 59 
== eel 




















IMPORTS AND EXPORTS OF GOLD ANL 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have reccived this week the details of imports 
and exports of gold and silver through that port for the 
month of Fetruary, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the eight months of the fiscal year 1904-05. 
The imports of gold were of very small volume, reaching only 
$142,652, of which $1,065 wasincoin, Of silver there came in 
$236,630, largely bullion and silver in ore. During the 
eight months there was received a total cf $14,875,8(8 
gold and $2,254,817 silver, which compares with $16,128,044 
gold and $2,(63,722 silver in 1908-04. The shipments of gold 
during February were ex'remely light, reaching $1,690, all 
coin, and the exports of silver were $121,222, of which 
$115,100 was bullion. For the eight months the exports 
of gold reached $5,818,338, against $636,349 in 1908-04, 
and $4,495,457 silver was sent out, against $1,626,288 in 
1908-04, The exhibit for February and for the eight months 
is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 











GOLD. SILVER. 
CONTHS. — 
7 Goin. |Bullion.| Total. | Coin. | Bullion. | Total, 
1904-05.| $¢ # + f s_ | 


July ....- 04,430) 140,339|4,644,76¢) 73,823, 229,932 


























Angust...\8,838, °56!! 205,935 /4,034,60¢ 52,560) 327,304) 87 
Zeptember, 747,820, 91,106) 835,92€) ......| 278,831; 273,831 
Detober...|\3,693,172| 227,889/3,921,004) ....../ 262,972; 262,972 
November., 479,558, 121,051 0,604) ..... | 250,47¢| 250, 
December. 268,4 1s | 175,712) 444,137) ...... | 274,407| 274,407 
January... 85,734! 162,987) 248,721)| 15,130; 258,252) 278,382 


@ebruary.. 1,06%; 141,587) 142,657 140) 236,49¢ 236,680 














10 only refunding certitiontes: os it loan of 1908 coupon and registered 


of 008 all registe’d 28,88 and 4s: of $10,000 all registered ponds: 
,000 regist. 48 loan of 1907; of $60,000 registered 2s of 1980, 





Tot. 8 mos’ 18,608,754| 1,266,549 14,875,308 141,153/2,113,664 2,264,817 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 












































GOLD. | SILVER. 
MONTHS. | 
Coin. | Buillion.| Totat. Ooin. | Bullion. | Total. 

1904-05. 8 8 g 8 3 $ 
Bi Paaccces 2SOG scacnce 1,880')378,402| 367,227| 745,629 
August.... 2,329) = acccce 2,329 |305,526| 676,510) 982,036 
September | ee 280 242,158 403,600| 645,758 
October... 6,780} = cecccs ¢ br 2 646) 522,291| 527,937 
Movember. SOG8) _— aaane 9,786) 422, 432,686 
December.| 249,660)3,885,119/4, 134. 779 189° 595| 476,345) 665,940 
January .. 4,125) 1,664,470|1,668,595) 43,449| 330,800| 374,249 
February.. ype 1 "600, (6,122 115,100; 121, "222 
fot.8 mos’ 268,749/5,549,589 5,818,338"1,180,684 3,314,773 4,495,457 











FAILURES FOR FIRST QUARTER OF 1905.—The following 
figures, prepared from Messrs. R. G. Dun & Co.’s statement, 
show the number of failures in the United States and Canada 
during the quarter ending March 81, 1905. For purposes of 
comparison like figures for the corresponding periods of the 
preceding year are — 


arter ending-~ —Quarter ending— 
arch 31, 1905. Soren 31, 1904. 
No. of Amountof No.of Amountof | 9 


Stales and Territories. Failures. Liabilities. Failures. Liabilities, 














New aad States.. .... 452 $3,880,006 417 $7,854,013 
Middle States................ 673 9,800,813 724 13,738,349 
Southern States s09ece coesces 725 5,079,685 600 yr 
Southwestern States........ 357 2,2: 98 352 486,085 
Central Western States..... 607 5,1: 3 305 555 10;384, 1505 
Far Western States......... 367 2, '720, 718 434 2,198,618 
Pacific States..............«- 262 1,351,983 262 1 "914 510 
Aggregate United States...3,443 $30,162,505 3,344 $48,066,721 
Dominion of Oanada........ 357 $2,895,879 311 $2,704,618 
Banking failures in U. - 

(not included in above). . 22 $2,727,307 82 $9,013,098 








Monetary; CommercialEnglishews 





{From our own correspondent.) 
Lonpon, Saturday, April 8, 1905, 

Business has been exceedingly dull during the week. At 
the close of last week it was confidently believed that Presi- 
dent Roosevelt had been asked to act as mediator between 
Russia and Japan; and consequently strong hopes of peace 
were entertained. At the beginning of this week, however, 
the reports to that effect were contradicted from Washing- 
ton, St. Petersburg and Tokio, and naturally great disap- 
pointment was felt, particularly in Paris, where for political 
as well as for financial reasons the desire for peace is exceed- 
ingly strong. Naturally, there has been a good deal of sell- 
ing by Paris holders, both of Russian bonds and of other 
securities which are largely dealt in in London and Berlin, 
such, for example, as Rio Tinto shares, 

Upon the whole, the French people have maintained a dig- 
nified calmness in the face of the unfriendly action of the 
German Emperor in regard to Morocco. Still the incident 
has caused some uneasiness. The meeting of King Edward 
and President Loubet and the announcement tlat a British 
equadron is to visit Brest have helped to reassure the public 
mind in France, Still the matter has added to the depression 
in Paris, Here at home there have been likewise special 
causes to check business, the chief of them being perhaps the 
defeat of a member of the Government when seeking re- 
election in Brighton. Brighton is a very fashionable sea-side 
resort and for a long time now has been strongly conserva- 
tive. Its rejection of a member of the Government when 
seeking re-election after appointment is the most serious 
blow to the Government prestige yet delivered. It has con- 
vinced people in general that a dissolution of Parliment can- 
not be long put off. And the Stock Exchange exceedingly 
dislikes a general election, whichjtakes a great many people 
from the city and likewise sends much money from the city 
to the interior, Moreover, the Stock Exchange dislikes the 
prospect of a change of government. 

Asa result business has been very quiet, and quotations 
generally have given way. The American and Canadian de- 
partments are exceptions. Business has been quite active in 
both. But in these London follows New York. Where 
London leads prices are lower than they were a week ago, 
Consols and all high-class securities have given way, mainly 
for the reasons just stated. Also, money which was expected 
to be very plentiful and cheap from Wednesday on proved to 
be rather scarce, and those who bought in the hope that money 
would be very cheap became disappointed and sold. British 
railway stocks are likewise lower. There isno question that 
trade is improving, especially the great manufacturing 
trades like cotton. Indeed, in the North of England there is 
a very hopeful feeling generally. Yet the traffic returns of 


the railways are not good. And there is a feeling in the city 
that notwithstanding the improvement in trade there will be 
a@ set-back in other directions owing to the endeavor to 
economize by the Government, by tke local authorities and 
by the railways. Hence the belief is that it will be some 
time yet before trade improvement will become so marked ag 
favorably to influence railway traffics. Upon the Continent 
business in all directions has likewise been quiet. In Ger- 
many money is very cheap and abundant, and trade is again 
improving. But naturally the influence of the set-back in 
Paris and London made itself felt in Berlin likewise. 

The Board of Trade returns for March, however, make it 
evident that trade improvement is progressing at a satis- 
factory rate. The total value of the exports of British and 
Irish produce and manufactures was £28,070,823, being an in- 
crease over the corresponding month of last year of £8,819,- 
027, or 15'7 per cent. The value of the imports was £45,- 
983,812, an increase of £291,087 over March of last year, or 

0°6 per cent, The re-exports of foreign and colonial produce 
show an increase of £865,560, or 14'7 per cent. 

There has been asudden fall this week in the French ex- 
change upon London. The exchange in fact fell below the 
gold-importing point, and consequently France has bought 
up all the gold offering in the open market, which helps te 
account for the fact that money has not been as abundant 
and cheapin London as wasanticipated, Indeed, on Wednes- 
day, on which day the interest on the national debt began to 
be paid out, a very considerable amount had to be borrowed 
from the Bankjof England. There is a good deal of differ- 
ence of opinion as,to the reasons for the fallin the French 
exchange. Some attribute it tothe selling by French hold- 
ers of securities of all kinds, Probably the real explanation 
is that the politicaljsituation is causing the banks to feel that 
it would be prudent to increase their reserves, and therefore 
they are taking measures to do so, 

Usually, if there is fear of war, money is remitted from the 
Continent to London for safe-keeping. There is not, how- 
ever, actual fear of warin France. But there is just enough 
of uncertainty and nervousness to make the banks think it 
prudent to strengthen themselves against contingencies, As 
the week draws to a close, money in London has become 
decidedly cheaper and the hope is again reviving that the 
original expectation that from now onwards for several 
months money will be both plentiful and cheap will be 
realized. As circumstances stand, it is difficult to form any 
very definite opinion as to whether this view is correct or not, 
Undoubtedly if selling goes on in Paris it will be wise for the 
banks to strengthen their reserves. Butif the unpleasant- 
ness caused by the German Emperor’s visit to Tangier passes 
off confidence will revive and once more exchange will 
advance, 

The India Cruncil offered for tender on Wednesday 60 lacs 
of its drafts and the applications amounted to nearly 447 lacs 
at prices ranging from 1s, 8 31-82d. to 1s, 4 1-82d, per rupee. 
ae for bills at 1s, 4d. and for transfers at 1s. 4 1-82d, 

a were allotted about 45 per cent of the amounts 
ett fo 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 






































1905 1904, 1908. 1902, 
prit 5, are 6. aera 8. dora 9 
rn pegsevenoscnonsessososes th wir seus.eee 2 5 n.208 
—~ deposi eccccccccccccccooss 851, 9,404, 
Pal je ncocccccescocecccee 40,864,712 39,458,398 39,011,087 
ty securities. 20,843. ‘980 14,609,741 4,774,386 
Other sec a. steeesecsccescsess 571 25,052,868 27,802,006 505,278 
of pn and co 44 ,081,075 22,489,970 28,637,422 
Coin & ullion, both dep . 3,459,575 34,860,320 6,944,662 
Pro » seneeve to wee es, Pp. h Se os 4a atr4 47% 
psncossesonsed r ce: 
Consols. r cent.....+. ove 5 tae 86 13-16 A Se 98 15-16 
Silver. Be co ececccccovcccocooees 3-16d. 25144, 1 164, senee 
Clearing-House returns 845, 370, QUO 166,695,000 soa. 130 000 198, 000 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































April 8 Apri 1. Mar. 25. March 18. 
Bates ef 
Interest 6t | Bank | Open | Bank| Open | Bank| Open | Bank| Open 
Rate. |Markei| Rate. |Marks | Rate. |Marke:| Rats. | Market 
PATIB .-ceeeceeee> 8 24 8 cay 8 1% 8 1% 
Berlin. ....+++0+- 8 1% ae 8 24 8 234 
Gamburg....... 8 1354 8 Be 8 2h 8 a 
frankfort....... 8 154 8 2h 8 2h 8 24 
amsterdam.....; 24 ah Bs 2 2 2 8 B34 
Grussels......... 8 2 8 234 8 2g 8 Bye 
Vienns.......... 36 8 3 8 S34 8 Sig 8 
St.Petersburg..| 54 | nom. 5 | nom Bb nom 5s | nom 
Madrid.......... AM 8 4s 8 4h6 8 a 8 
Copenhagen. ..! 4 ‘ 4 4 4 4 + 4 
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The rates for money have been as follows: 





Commercial and DriscellanecousRews 


















































3 Interest ali é 
3 Open Market Rates, for deposits by 

London. 
~ Bank Bilis. Trade Bilis, | Joint|260’t H's 
s Stock| At) 7-14 
| 8 Months.| 6 Months.| 6 Months.) 8 Mos.| 4 Mos.|Bank:|(aill Days 
Mar. 10/234] 24@2M | 24@2 | 2 @2% 24 |24@2%) 1 | 136] 15 
17/236) 28-16@234) 2 3-16 26 26 |24@2%) 1 14) 1% 
24/234) 24 2 3-16 2% We |24@2) 1 | 16) 1% 
* 31/2%) 24@2 2-1 2 8-16 2% B44 |814@2%) 1 | 136) 1% 
Apr. 7/234! 2 15-16@3 2 2K 24@2z4) 236 1 1s] 1% 











Messrs. Pixley & Abell write as follows under date of 
April 6, 1905: 

Gold—Paris has againsent orders for gold and has taken all this 
week’s arrivals. The Bank has received during the week £458,000, of 
which £391,000 is for account of the India Council and £30,000 has 
been withdrawn for Malta. 2£185,000 leaves the Bank to-day for 
South America. Arrivals: Cape Town, £374,000; Bombay, £521,000; 
Australia, £37,000; West Africa, £233,000; West Indies, 227,000, 
Total, £992,000, Shipments: Bombay, £37,500; Madras, £2,500. 
Total £40,000. 

Bilver—The fall has continued and we quote 531. lower than last 
week. There has been some buying for the Far East, chiefly for for- 
ward delivery, but this demand has been met, and although America 
is only a moderate seller, we quote to-day 25 7-16d. for cash and close 
dull. India sends very few orders, the quotation being Rs. 6519. For- 
ward silver is the better market of the two and is Jed. under spot. The 
Bank of Bengal rate is reduced to 6 percent. Arrivals: New York, 
£162,000; Australia, 210,000; West Indies, 220,000. Total, £192,000. 
ipo: Bombay, £214,103; Hong Kong, £6,700. Total, 

Mexican Dollars—T hese coin are still quite nominal. 


The quotations for bullion are reported as follows: 












































GOLD. April | Meh. SILVER. April | Meh. 
London Standard. 6. 30. London Siandard.| 6 80. 
s. d.js8. d, d, d, 
Bar gold, fine....0z.| 77 9 |77 9 || Barailver,fine...os |2571¢ |26lig 
U. 8. gold coin...os.| 764 |76 4 || Do 2mo. delivery] 25516 |2515;¢ 
Germ’n gold coin.oz.|*76 4 |*764 || Barsilver,contain’ 
French goldcoin.oz.|*76 4 |*76 4 5 gra. gol O£.|25151¢/ 26914 
Japanese yen....08.|*76 4 |*76 4 4 grs. gol 08./25% |2638 
3 gre. gol 08.| 25916 [2631 
Cake silver ......05 |2745 /|281g 
* Nominal. Mexican dollars.os.|‘27 /*27 





The following shows the imports of cereal produce into 
the United Kingdom during the thirty-one weeks of the 
season compared with previous seasons: 

IMPORTS. 











1904-5. 1902-3. 1901-2. 

Imp’ts of wheat, cwt.61,652,100 48,872,582 37,612,700 
Barley . «15,623,900 19,140,695 16,632,400 
Oats... =. 8,048,100 8,958,209 10,633,400 
Peas ..- . 1,380,071 1,175,408 1,311,200 
ae weacceccee_ 1,111,730 1,165,975 1,117,800 
Indian corn..........26,694,200 396,316 27:911,800 














23, 

REE senenanonac ewenee 7,147,120 11,435,542 12,816,000 

Supplies available for consumption (exclusive of stock 
on September 1): 

1904-5. 1908-4. 1903-3. 1901-2. 

Wheat imported, cwt.61,652,100 52,255,161 48,872,582 37,612,700 

Imports of fiour...... 7,147,120 14,020,524 11,435.542 12,616,000 

Sales of home-grown.10,952,968 12,353,888 15,987,822 17,890,260 

Total.........-----79,752,188 78,629,073 76,245,946 68,118,960 

Aver.price wheat,week.30s8. 94. 275.114. 258. 3d. 27s. 34, 

Average price, season.30s8. 4d. 27a. 2d. 25s. 64d. 268. 104, 

English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 21: 
























































Lowpox. | Sat. | Mon. { Tues. | Wed. | Thurs.{ Fri. 
Bilver, per ounce....d.| 2648 | 26% | 46% | 26% 26516 
Consois. new, 248 p. cts.| 91 90131] 9013;¢, 9011,¢| 9013;4, : 
907% | 90% | 907%, : 
99°3219|/99°40 |99°30 : 
6% | 6% | 633 : 
9133 | 90% | 90% 8 
106% |106 /1 : 
113/112“ 112% : 
1 99%» | 99 : 
15739 |155% |156% : 
58% 57% 58 ¢ 
Z4lg | 2dlg m 
1904, |187% |'90 a 
35% 341 35 a 
35 3514 35 fo] 
92 9lig Oli & 
47% 465 47% 
833g | 82% | 53%, a 
7ilg | 70¥g | 72 S 
171 168 i790 5 
148° 146/152 
25 24% | 24% f=) 
Mo. Kan. & Tex., com..| 33 3Zlg 32% Bllg 32 a 
Preferred ............. 70 70 69% | 68 69 mR 
Nat. RR. of Mex.,lstpf.| 40 B919 | 39%9 | 39% 8 
N. Y. Cent. & Hudson..|16548 /163 162.49 (160% /|161%4 3) 
N. Y. Ontario & West..| 63 63 62% 61 61% 
Norfolk & Western 89 88% | 88% | 871s | 88 ico) 
Preferred ......... 964, 96% 964 9644 i] 
Northern Securities... 187 186 17546 |177 Z 
Pennsylvania .... ...... 735 | 73% | 72% | 73% <4 
Phila. & Reading*.....| 50% | 50 50 498 | 49% ico) 
lst preferred*........ 48 48 48 47% | 47% o 
2a preferred *........ 46% | 47 47 47 47 4 
Southern Pacific 68 3 
Southern Railw., com.. H 
Union Pacifi a H 
ferred oolll 02 : 
U. 8. Steel Corp., com..| 385 383g 385g 37% 38% 3 
Pref coeecccece o-- |LOG 1g 065, 07 1055 |106% $ 
Wi ccensavensaszesce 3 2 23 23 H 
WETOGE .cccccaccece 47 47 471g 47 4716 3 
Debenture “B”......| 80 80 81% 811g 82 H 





BanK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 








Tenders on Deposit. The statement for Mar., 1904, will be 
found in the CHRONICLE of April 9, 1904, page 1878, 
wr yon Deposit Oireulat nder 
‘son i 
1904-05. for Bank Circulation. | aceasta 
al- | - 
Bonds. | xegal || Bonde. | Leet | potas. 


si | 


Mar. 31.. 449,009,890 81,078,766 444,870,179 81,078,766 475,948,045 
Feb. 28../441,788, 140/80,833,756 | |438,370,084/80,838,756| 469,203,840 
Jam. 31../439,529,040/31,614,952 ||435,807,901/31,614,952/467,422,853 
Dec, 31. |433,928,140 32,952,371, 431,841,785| 32,952,371 /464,794,156 
Nov. 30..|431,075,840/32,731,570||427,947,505|32,731,570/460,679,075 
Oct. 31../426,544,790 32,750,919) 424,530,581/32,750,919! 457,281,500 
Sept. 30../424,701,490/34,064,693//422,014,715|34,064,693/456,079,408 
Aug. 31../419,683,940/35,136,473)/417,380,300|35,136,473/452,516,773 
Jaly 31../417,577,550/35,181,732) 415,025,156|35,181,732/450,206,888 
June 80../416,016,690/36,475,646||412,759,449/36,475,646/ 449,235,095 
May 81. |410,572,640/38,709,531 || 407,279,084/38,709,531 | 445,988,565 
Apr. 30../899,795,140/39,277,792)|397,802,781|39,277,792|437,080,573 


For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1232, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on March 81, 



























































U. &. Bonds Held Mar. 31,1905, io Securc— 
= 31 1905. ‘ Public its! Bank 
ssetioudineaane: in Banke | Oireulation. | Polat Hela. 
5 p. ots., 1894, due 1904 $100,000, sin nee nee $100,000 
4 per cts., funded 1907.. 9,056,400 $9,474,300) 18,530,700 
4 p. cts., 1895, due 1925 8,283,700 2,300,500) 10,584,200 
Sp. 3ts.,’98, due 1908-18 7,625,000 2,714,440) 10,339,440 
2p ots., 1900 due 1930. 59,401,95 434,520,650) 493,922,600 
8°658 Dist. Col., 1924... 1,903, aensened 1,903,000 
State & City.............. 56,000 cooseued 56,000 
Philippine Isl’d Certif’s) 2,266,000} eseueses 2,266,000 
Hawatian Island bonds. 960,000, = cen e nuns 960,000 
Philippine Loan......... 3,302,000; = cannes 3,302,000 
Philippine improv. b’nds 152,000; = cnn nuns 152,000 
WE cca, anne eeccces! $93,106,050! 8449,009,8' $542,115,940 








The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks, There 
were so held on March 31 $6,515,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $99,621,050, 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits March 1 
and April 1, and their increase or decrease during the 
month of March. 


National Bank Notes—Totaia, t— 
1905 _ 











Amount afloat March 1, 1905............... $469,203,840 
Amount issued during March............... $10,630,723 
Amount retired during March.............. 3,885,630 6,745,105 
Amount bank notes afloat Apr. 1, 1905. $475,948,945 
Legal Tender Notes— 
Amount on deposit to redeem nationa) 
bank notes March 1, 1905................. $30,833,756 
Amountdeposited during March...... «see| $1,990,150 
Amt. of banknotes redeemed in March....| 1,745,140 245,010 
Amount on deposit to redeem national) 
bank notes Apr. 1, 1905........... eose $81,078,766 





The portion of legal tenders deposited (1) by banks become 
{ng insolvent, (2) by banks going into voluntary liquidation. 
and (3) by banks reducing or retiring their circulation, 
was «8 follows on the first of each of the last five months, 


Jan. 1. Feb. 1. Mar. 1. Apr. 1. 





Legal lend’s.| Dec. 1. 
aes \e $5,838 195,738 340,896 207,832 188,607 
Uigquid’g bks. 12,493,935) 12,951,293)13,366,986|13,466,957|13,957,635 
act of 1874. /20,202,297/19,805,340/17,907,070 17,108,967/16,932,524 

Total..... 32,731,570/32,952,371/81,61 4,952'30,833,756/31,078,766 
“act of June 20, 1874, and July 12, 1882. 


GOVERNMENT REVENUE AND EXPENDITUBES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of March. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 























* Price per share. 


the nine months of the fiscal years 1904-05 and 1908-04, For 
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statemeat of Mar., 1904, see CHRONICLE April 80, 1904, page 


1582, 
‘ RHOBIPTS AND DISBURSEMENTS (000 omitted.) 




































FOREIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 











































































































NorTgz.—Total disbursements under “Civil and Miscellaneous” in 
1904 includes $54,600,000 paid on account of Panama Canal and 
loan to Louisiana Purchase Exposition Company. The last instalment 
of the loan to the Louisiana Purchase Exposition Company was 
repaid to the Government on November 15. 


TREASURY CURRENCY Ho.tpines.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of January, 
February, March and April, 1905, Statement for correspond- 
ing dates in previous year will be found in CHRONICLE of 








April 80, 1904, page 1532, 
TREASURY NET HOLDINGS. 
Jan.1, 1006} Feb. 1,190! | War.1,1908| Apr.1, 1905 
Holdings in Sub-Treasuries— 2. t t | 8 

Aetzold coin and bullion...... ee 4,318/201,944, +d 402,567,18! | 221,231,681 
Net silver coin and bullion....... Tas (08; | 25,921.2 25,622,'5'| 25,272,519 
Net . Treasury notes.,......... 8,046 Texts 46,417 63,224 
Net lewal-tender NOLOS.....+-+.0- 4,908:80 12,217,90¢| 14,(61,635| 14,616,143 
Net national bank notes.. +} 156,686,578] 20,484.64) 16,107,18F| 12,128, 


Net fractional silver...... 9,480,167] 11,5€3.194| 12.967,985| 13,015,168 
Minor coin, etc......... €74.216 849,57% 890,487| 1,086, 


Total cash in Sub-Treasuries.. 273,067,045|272,088,409 #72.388.405 288,284,105 
Less g>idreservefand . o — 160,000,000)1 60,000,001 160,000,000 


Cash balance in Sub-Treasuries|t 198.047,945|122,0°8,409 128! 33.408 198,264,185 














Cashin national! banks.......... iil. 650, yy 102,407,259) 108,128.394+| 89,895,018 
Cash in Philippine Islands....... 4 699, 741 5,533,431 4,785,87¢ 4,925 371 
Net cash in bks.,sub-treas.eto| 330. B18,541 230,084,009 $29,907,712 | €88,504.5"4 
jeduct current liabilities.*.... 725,852 89,408,508 88,715,87:| 90,762,9° 0 











Available cash balance. ... '146.692,¢80' 110,625,794) 140,681,830 141,891,624 
*"'Chiefly disbursing officers’ balances.” 


Stock OF Mongy IN CountTry.—The following tabl¢ 
shows the general stock of money in the country, as well ae 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for April 1, 1904, will be 
found in the CHRONICLE of April 9, 1904, page 1878. 

-~Stock of Money Aprill.— 











—Monevin Otirculation.— 
In oe Onated Reldin 4 ) “feos. 1, 
tes. Treasury. 905. 


—_ 
pte iee beatin Treas.)1,38,274,546 175,961,081 644.726546 6650, des, 716 
+01 46,870.65 


. 668,221,661 16.075.788  78,31.773 74,709,181 
«.s-cee, 9,809,496 462,430676  4¢6,062,979 
113,670,338 13,9) —_ 999.756.1790 05, 











Treasury notes of 1890.. 10,111,000 63.224 10,047.776 14,314,676 
United States notes.......... $46,681,016 14,61¢,143 932.064.8738 911,407,870 
Curr’cy cert., ses ane 6, YO... peesnens 4. Boeeeend ease 
National bank notes.......... 475,948,945 12,123,005 463,510,050 424,793,846 
Fotal....... . 2,842,907,406 269,014,423 2,658,962 983 °,516,639,223 


Population of the Unitea States Apr. 1, 1905, estimated at 52,910,000; circa- 
ation per capita, $30 &¢, 





* Forredemption of outstanding certificates an exact equivalent in amount 
of the «ppropriate kinds of money ts held in the Treasury, and is not Included 
in the account of money held as assets of the Government. 

+ This statement of money held inthe Treasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of the Treasurer of the United States,and amounting to 
#81 042,369 01. 



































FS oe of gtos  gtos|¢ | thefallmonths, also issued by our New York Custom House, 
32 $49 3 ta a35 3 sc8S 43 s289/§ | The firststatement covers the total imports and exports of 
T3830 o =9 = TEI & 3355 & 3355|¢ | merchandise and the Customs receipts for the nine months 
22 225 = ae = :2e > pels = ge22|2 | of the last two seasons. 
26 2am Ss BE = tp® 2 ea: 8 @e6:/5 
ae $33 g 3% g : ee 3 3 Ss : 8 78 . |MEROHANDISE MOVEMENT AT NEW YORK.| Customs RECEIPTS 
o we . D . ss a | ° 
st 355 H F- 3 ES s $ 2 5 igi Sls MONTE. lenseste. Zz % AT New YORE 
oe::9: _ 3 BS > t3i!le 1903-04, | 1904-05. | 1908-04 
Siig : as: 9s 2 fi °18 1904-05. | 1908-04. | 1904-05. ‘ \ ’ 
oa sf : sf : 3 33: |$ 8 $ 8 ' g 8 
ssc ts : Ce : ERS: ~ Jaly...... | 42,676,639] 50,256,185| 95,656,730| $7,816,937/ 12,901,14t| 15,629,289 
per~ Slormase Slee es Slers S| ass. : Augast.... | 8.708600] €7.67%.94t) 90.504,00) $7,676.40) 18,018971) 16.108(¢04 
we oc] o©OaTs “| ©COcKRa aj aoe a] Ome ptember | 49,260,970) 47,205,127 ® 042, 
$3 Se Sletcess sloadsas wiassa Siass |° | October... | 57,084,340 49,994,976) 48,808,417| 62,927,484] 15,904.040| 14,422,025 
=p ~ Slrenaee 2leorons Slaom Fl ezs |p | November. | 67,002,844) 46,018,569) 45,854,607| 48,084,251 nee soem 
es 32 o| Sane % | Da -eoe @ | mn = 2320 & December. | 57,003.58 | 47,774,041) 45,280,467) 47,440,240) 13,033, 8,345,002 
SSSs SiSSSSe2& SiSe2lseF BSlissS Sisss |= January... | 60,787,01¢| 61,487,198] 42,603,0¢6| 45,850,53¢| 15,848,90¢| 14,708,884 
ej; =; = *| 0 oe] —w February.. | 66,183,483 | 67,437,864! 33,180,018| 39,210,73¢| 14,597,442| 14,603,085 
py @ » AZO 2° - 222 Pi woe Si wow |b ’ 
Ps ee Blacevee B[eoeeee s[Eee | Seee/S | March..... | 70,640,¢61) 66,382,86 | 47,280,69¢| 43,560.11 15,781,79€| 14,918,9¢8 
3S 5S &! 23ee=2 SlkSeane Sitea_ s) a5 |° Total... |616,113,22¢ |454,156,120|387,259,844|389,831,004|133,822, 726 | 182,425,416 
a = tent a -_ L bond - ie - ww 
ser SIS O92 Ri VersKS DSSS 8) P=8_ 1° 
3= 33 = 3a3-38 - Se23S2 & S23 s S33 = The imports and exports of gold and silver for the nine 
7 eee a ee ae months have been as follows: 
SP 2 Aleersss Sire-ssp fiers FB) es-)2 
sesS S/SSeS23 Sl8SeS23 SiS88S Si ase™is GoLD MovEMENT AT New YoRE. (|SILVER—NEW YORE 
o-1 oo @i @e@n-o130 3! @n-20en ol waco ai we~ 
were 8| 5 see 5] Suess Sines F)enoiiy | Mom. Bugerte, __|_ Baverts. Imports, | Baporte, 
2s ae S8/SS3SS2 Ss/SSeass & 33- =e) Sse |f 1904-05, | 1908-04. | 1904-05. | 1908-04. | 1904-05. | 1904-08, 
> ow @!i ainwreane @li wecaceo @iavweo @!i ea, 
~ = se — a = a ~w - -we 8 x : } : ; 8 
2 pe @2leo moa 2\ Fores. rise 2) erNw S 
2e S3 we werone rs sees a ca s 2eee : DM eicccees 155,868 154,24+ 535,552) 7,489,76+ 257,892} 8,548,195 
S285 Slexvetsas B1SSalSo B1SaS si See August.....) 243,686 pre — pawye or sana 
=) = = al =|.-~ *|,.-8 September.|  455,42+ 426) 1, 4, .214| 9,508,481 
2P 2H Bi ren-ysI> Fl PR e~aN© BASS S| S9M ’ 
ss ae @/ Nees ay &) 22% O22 2/soz 2| ex sed 2 October.... | 1,884.04 206,876; 3,823,9°¢ 110,260 294,088) 1,887,388 
Ro ee alaawoes clSosaen aleas Bimnaw |* November. 985,3¢0| 7,088,627| 19,516,285; 178,100 19,084! 2,183,977 
ane 8 5 oat $l avat® Cleat Sinst ip December. | 1,319,487] 11,611,016, 8,961,065,  886,16:| 279,847| 2,409,664 
wu @eo wiseemaro- iwlanwcaaen w/ awe x woeoels Janaary... 814,19) 4,019,11%| 15,068,907 812,464) 325,706) 3,188,£65 
SSs2f Sieeszs2 S$) 2a2222 F/22= SlS&S |? | eevruary..| 610,050] 174.926) 14,667,396) —686,28"/ — 928,813/ 8,567,990 
mK. a = ey ey ee as | March..... | 9,833,176] 257,674! 2,202,000| 9,863,05t| 55,043) 8,060,083 
eee olKo eo @e| Ko-romor —| awe | ovo } — | | — 
22 S2 B| 222908 S/SNKSsZH S1FAS ~~) SNS 3 Total.. | 8,744,£67| 23,9:0,808| 79,+85,4C5| 13,988,06-| 2,638,607| 26,8¢8,797 
~e @e | warcon e|/rexece sleoe & waa? = 
an ea =| wawoaa —|“ennsm @ wo wl eoce if sa 
2eo aw 2zin-ocoor @!| 3e7eoxe =i ara oticma - © - 


DIVIDENDS. 














! 
Per| When | Books Closed. 

7 Name of Company. — (Days Inclusive.) 

Rallroads ao 
Boston & — com. (quar.).......... 1% J’ly 1|Holders of reo. J’ne 1 
t Rallways. 

Brocklyn ‘Ser RB. SEE Pocccesceccose 2sApr 15 Apri4 to Aprilé 
California 8t., San Pus. (monthly)....| 900. Apr 12).....-----0---eeeeene- ane 
East St. ( ouis (11) & Suburban (qu.)| 1 May }) | Holders of rec. Apr 16 
North. Texas Trac., Ft. Worth (quar.)|  %|May 1) ...-----0ee---neeeeeenee 
Presidio & Ferries. San ae (mthly)| 200.|/A Fd 3B] ancacccsoccecescoceascces i 

Tampa (Fia.) Electric Co..........----- 6 way 15|May 5 to Mayl5 
Twin City RB. T. inneap, -» com. (qu.).| 144) M 15) Apr30 to Mayl15 
jnenee Exchange ‘National icnncemabeaid 5 |May 1 —— of reo e a 

Bien cccanscactesacoess 10 (May 1\Apr2 to 
N. Y. Nat. Exchange (quar.) (No. 104)| 2 |May 3 Apr 21 to an 30 
Pacific (quar. ai eet asgetemenasen 2 |May 1/Apr 19 to Apr 30 
st Companies. 
Broadw \{rraae Compa cauenensiponspesce 3 |May S Apr26 to May 5 
Hamilton, Brooklyn (quar.) (No. 52)..| 24|May lJ\/Apr26 to Apr30 
us. 

malgamated Copper (quar.)........... 1 |May } 4 ape 23 4 May 7 

ae Dist. Teleg. of N. J. (quar.)..... 1 |Apr 


ris Apr 21 
Amer. Graph., pref (quar ) No. 9)...| 1%|May if folders ae Teo. May 1 
Amer. Hide & Leather, pref. (quar.)... 1 |May 15Apr30 to Mayl15 
ame. Light & = tton, Com.......... 14;|May lApr33 to Apr30 














do pref. (quar.)} 14|May 1Apr23 to Apr30 

onsiien Edison pat Se a 2 |™ ) | eocegqpons 

— H. B., lat — (quar.) heaeunen 14|/May ? (Ape | +4 
do 2d pref. (quar.)..........| 14/May May 1 
Internat. Smokeless Pow. & Ch., pref.| 4 |May 18 folders oe rec. ADE 29 
Municipal Gas, Albany, N. Y. (quar.).. 24|May lApr26_ to ay 1 
Pitteburgh Ccal, pref. (quar.).......... 1%|/Apr 265/Holders of rec. Apr 20 
Procter & Gamble, ¢ om. (au vee | eran, ay 15 Holdersof rec Apr 29* 
Pullman Co. (quar.) ( De pacesccanes 2 |May 15 Holders of rec. Apr 29 
Trenton Potteries, pref (qs »S Gre. 29)| 2 \|Apr 25 Holders of rec. Apr 20 
wy Electric Securities, pref........|83 50)May : Holaere of reo. Apr 22* 
8. Cast I. P & Foundry, pret (qu.)| 1%/|J’ne to ‘ay 31 
United States Express (No. 143) ...... 2 |\May 16! rm 30 to Mayl5 
~ «Transfer books not closed. 








Auction Sales—3y Messrs, Adrian H, Muller & Son: 


Stocks. 
6 Soteenenns Tr. Co.625-620 
2 Btandard Ojl Oo.........6314 
3 Bunker WY & Sullivan 
Co. Min. & Concentrat- y. 
ing Co...... -. 82019 “ -. 12 FrapklinTr Co OfB’klyn.345 
1 Chandler fron Go........851 50 Truet Oo. cf America... 
95 Nat.Fuel & Gas Co.$206 persh | 32 City Trust Co.... 
$6,18£3 oo Cert.of int. in an 20 No. Amer. Tr. Co. "350:364 
undivid. cap. of $125,- 500 Pacific Packing & Nay. 
000 of Hanover Bes. Co pref.............. $90 lot. 
Iron Ore Assoc....$1,C 200 Pac. Pack & N. Co. a, 
1 Mem. N, Y. Prod. Ex 10 Remsen B’d & Mtge. Co.10 
1 Clinton Hall Assoc 10 Title Guar. & Tr. ns 8786 
4 Awer. Surety Co.... 18 Mechanics’ Nat. B 


Bonds. 
25 Southern —_ ~A & $9,500 ng Fuel & Gas 
2 Liberty Nat. Bavk.......553 Oo. deb. bonds ....... ..-.-- 109% 
2% First Nat. Bank. N. Y...750 | $3,500 he Salmon 
5 First Nat.Bank of B’lyn.390 Ulub Se, 1906-1912 ........ 75 
10 Coal & Iron Nat. Bank..237%4 gst = United Thacker Coal 
25 Equit. Tr. Co. of N. Y...645 ~ ee 80 
416 Pacific Pack. & ‘| | $l 000 Denver & South west. 


&tocks. 
10 West Side Bank.........599%s 
20 Westchester & bronx 











6 Farmers’ L. & Tr. Co 





Nort | $105 | ii], Co. gen. 5s, cert. of dep. 30 
250 © Pack. & Nav.f lot. $2,000 Logans. & Wab. V. 
™ 


hesseness a Gas Co. 68, 1925; J&D.... 26 
5 Union Exch, Bank...... 215 7“ 000 Fort Wayne Gas Oo. 
5 Inter. Banking Corp.....160 €8, 1925; J&J. atau: SO 


130 Amer De Forest Wire- $1,000 Colum. & Tol. RB.Co. 
lees Telegraph com..$27 lot. Tat 7s, 1905 tad ah eee 
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New York City Clearing House Banks.—Statement of 
sondition for the week ending April 15, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) in ali cases. 




















































































































BANKS. | Capttal.| Surplus.| Loans. | Specte. | Legals. |t Deposits) Re. 
omitted./ # ve. 

8 8 3s & & £ P.C. 

Bk. of N. Y. 2,000,0 2,580,8] 18,533,0} 3,087,0) 1,807,0) 17,971,0/27-2 
Manhat. Co. .050,0 2,491,7) 29,724,0] 6,485,0] 2,206,0) 34,962,0/24:8 
Merchants’ }.000,0 .404,9] 12,826,3) 2,808,0) 1,422,0) 15,906,0/26°5 
Mechanics’ . 5 0 329,6) 20,900,0} 2,856,0) 2,852,0) 21,586,0)26°4 
America.... ,500,0 ,.563,0) 23,370,1) 4,779,9| 2,357,0) 26,299,4)27°1 
Phoenix ... ,000,0 263, .845,0 490,0 7%, 2,716,0)24°5 
City .....-..} 25,000,0) 18,013,1/182,449,4) 41,8221] 8,321,9/182,800,4/27°4 
Chemical .. 300,0} 7,710, 5,060, 4,715,4|) 1,901,4) 24,1) 1,0/27°4 
Merch. Ex . 600,0 352, 316, 7 1,149,6 584,2| 6,941,8/24-9 
Matin ....j 1,000,0} 2,246, 9,159, 1,309,6 696,2| 7,336,9/25-9 
But. & Drov; 300,0 30, 2,261, 604,4 89,3) 2,637,5/26°2 
h.&Tra. 700,0 357,6 829, 621,0) 676,0| 5,400,0/24-0 
wich . 500,0 547,4 783, 537,2 334,4) 3,845,5/22°6 

mer. Exch. 5,000,0] 4,431,0] 27,677,6| 3,553,1] 1,630,5| 20,490,8/24-8 
Oommerce..| 25,000,0} 11,935,4/149,898,3] 20,348,9/14,320,6/136,058,9/25°4 
3,000,0 »424,1 .796,2) 3,387,9] 1,390,1} 19,199,7/24°8 

422,7 618,7 343,65) 316,9 425,4) 3,884,6/19°0 

450,00} 1,067,5 5, 853,7 711,9 946,5| 6,001,3/27°6 

200,0 422, 2, 049,77, 611,86 312,4] 2,672,6)30°8 

2,000,0} 2,010,4) 16,608,2] 1,347,9] 2,081,4) 14,245,4/24°0 

8,000,0} 6,841,1] 48,761,8] 9,982,1] 4,673,8] 58,075,4/26°2 

1,000,0 ,064,2 7,180,0} 1,352,8 438, 6,891,0/25°9 

2,550,0 606,2| 17,311,1) 4,1d60,9) 1,321,3) 21,745,0)25-2 

500,0 $17,3 .602,8 479,0 403, 4,455,7/19°7 

1,000,0} 1,338,7} 6,847,0) 1,352,8) 631, 7,026,6/28°2 

1,000,0 00,9} 8,834,5} 2,504,9)  488,2] 11,644,4/25-7 

2,000,0} 8,276,0) 29,924,0] 6,155,0) 3,597,0] 36,344,0/24-0 

760,0} 1,077,3| 8,299,5) 1,783,3 661, 8,932,4)26-2 

1,500,0| 6,619,2] 23,792,0] 3,806,0) 1,461,0) 21,048,0/25-0 

3,000,0] 7,230,1]) 70,252,0] 15,590,0) 5,667,0} 80,902,0/26°2 

250,0 108,7} 1,169,3 163,9 17 1,376,1/24°7 

8,000,0} 2,957,0} 19,750,0} 8,372,0) 2,671,0) 22,432,0/26°4 

300,0} 1,602,4] 9,995,0 624,0} 1,829,0) 10,682,0)22°9 

10,000,0] 14,992,2}104,080,0] 24,152,9] 2,316,0/100,178,0/26°4 
.Y.Nt.Ex 1,000,0 .) «©8,408,5) 1,606,383) 441,2) 7,979,7/25°6 
250, 7 3,166,0 427,0 395, 3,635,0)22°6 

7 4,789,2 962,9} 481,4] 6,951,7/24-2 

4,033,9 743,5 209,5] 3,936,6)23-°9 

48,176,7| 12,719,0) 1,766,3) 57,272,9/25-2 

10,144,3} 2,475,6 481,4/) 11,260,2/26-2 

2,755,0 200,0 641,0} 9 3,852,2)/21+3 

2,563,6 459,4 893,0) 6,610,4/24-0 

13,096,6) 1,019,9) 2,255,6| 13,991,%/23-4 

7,886,6] 1,984,6 3U5,2 402,2/27-2 

2,671,3 613,0 141,1] 2,919,2/25°8 

9,962,9} 1,892,2 843,4) 11,740,0)23°3 

3,9765,0 733,0 352.0) 4,359,0]/24°8 

15,799,0} 3,385,0) 1,508,0) 18,878,0/26-9 

4,376,0 57 688, 4,625,0/27°3 

11,564,1) 2,226,1 250,0) 10,004,7/24°7 

5,454.8) 1,051,4 383, t 91 23°6 

6,396,5| 1,256.9 463,7| 7,684,9)/223 

enbene 350,0 582,6) 4,817,0 703,0 348,0} 4,670,0/22°5 

Total .../116,972,7/137,656,6/10996111/210,954,8/83,323,1 aisereneeee 


























t Total United States deposits included, $17,020,500. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending April 15, 1905, based on average of daily results. 
We omit two ciphers (00) tn all cases. 



























































Loans & Leg. 7.| Depostt with 
BANKS. | Capi-| Sur- | znvest- | Specte.|@Bank Net 
00s omitted} fal. | plus. | ments. Notes. |Clear’g| Other | Deposits 
Agent.| Bks .&c 
N. Y. City. 
Boroughs o/ 
Mané&Brnz| $ g % 8 g 8 § 
100,0} 142,6) 721, 12,8] 82,8} 66,4] ...... 571,7 
100,0 68,2 612,0 17,8 29,8 43,2 1,7 651,4 
100,0 62,8 5 31,7 20,3 76,8] 127, 706,1 
100,0| 264,5) 3,283,2 53,1/ 239,4) 387,4) 220,7/ 3,787,2 
$00,0} 315,9| 6,877,0] 269,0) 213,0) 438,0 3,6} 6,082,0 
,000,0]1,048,8] 3,883,4] 388,0) 41,6) 238,5) 125,0) 2,332,6 
200,0} 124,9) 923 16,1} 56,8} 69,0) ......|  919,9 
100,0] 131,4|] 2,744,656] 124,3) 121,9] 239,3 6,0) 3,262,1 
200,0 7,1) 1,951,7 9,3} 152,2) 167,1) 254,6/ 2.3749 
200,0} 183,2] 4,306,8) 164,9] 138,7) 128,65] 310,0) 4,752,0 
400,0| 333,56; 2,644,8 14,2} 138,2) 326,9 93,1) 2,713,9 
250,0 29,7| 2,847,5| 183,8) 129,7) 2569,6 56, ,507,9 
200,0| 226,0) 3,294,9 23,9] 270,9| 225,5, 56,2) 3,458.9 
200,0| 194,0) 2,449,1 26,5) 251,0) 530,5) 252,5) 3,122,9 
100,0| 242,2) 3,645,0} 207,56] 184,0) 144,0) ...... 38,849,6 
100,0} 103,2} 1,398,2 4,1 92,4) 235,¥] 1,676,0 
100,0] 767,3| 8,453,0] 655,0) 292,0) 176,0/1,002,0) 9,921, 
200,0} 117,56} 2,004,0 32,0} 184,0) 1651,0 28,0) 2,424,0 
100,0 ,5| 1,686,5 3,6 9,2) 144,7/ 166,3) 2,135,1 
50,0} 53 5.357,1| 121,4 6.3) 881,27) ...... 5,672°5 
,000,0} 152,5| 2,307,9] 282,0 8} 83,2) ...... 435,4 
100,0} 293,7| 2,574,4 40,1} 259,3) 236,0) 333,3) 4,142,0 
200,0} 97,3] 1,830,6) 38,2) 122.4) 156,0| 65,6) 2,003, 
150,0] 348,4) 2,459,3 14,4] 226,1 8,9] ona. 594,’ 
3000] 15931] 1,872,3] 105.6] 59,9] 226,0] 73,6] 2.050, 
252,0} 693,3] 3,624,1/ 339,1] 149. 710,3} 238,4) 4,664 
500,0] 600/83] 9,844.4] 288,4) 603,1/1,172,1] 214,4/11/938, 
100,0 64,3} 1,525,0 21,4) 110,89) 269,4 1,874, 
300,0] 790,1] 6,141,0] 210,0/ 8381,0] 692,0) ...... 6,287, 
300,0| 582,2] 3,370,0] 145.0] $25,0] 642,0) 210,0] 4/124’ 
100,0| 170,0] 1,544.7] 19,4] 88,4] 40,1] 137,8] 1/596; 
100,0} 191,6} 1,866.9) 62,5) 184,6 83,3) 159,65) 2,143, 
100,0 92,7 636,3. 10,4 62,8 73,5 82,0 42, 
200,0| 112,2) 1,110,4 52,5] 105,0) 181,0| 625,4) 1,687,0 
100,0 95,8 845,3 64,8 0,2 35,4 75,4 860,0 
JERSEY CITY 
First Nat...| 400,0/1,072,1| 4,576,7} 183,3) 300,2/2,000,8] 978,0) 6,395,1 
Hudson Co. 
National .| 250,0| 656,2| 2,230,3 88,2 70,9| 326,1 74,6) 1,978,4 
Second Nat.| 250,0} 120,9| | 864,7| 61,1 18,1} 223,3/ 26,2 c 
Nat..| 200,0) 296,6) 1,495,8) 44°83) 72,2) 394,1 5,0] 1,797,1 
HOBOKEN. a 
First Nat.. 110,0} 541,6] 3,164,7} 179,9 55,5) 228,3) 373,0) 3,435,0 
Second Nat.| 125,0) 161,1] 1,236,5 39,1 42,8 69,2 77,7| 1,288,7 
Tot. Apr 15/9,937,0| 122307) 1137817/4,574,8/6,268. 4/128125/6,698,2/ 1268338 
Tot. Apr 8/9,937,0/122307/1120541/4,319,9/6,015,9/126769/6 542,2/1250667 
Tot.Apr 1 101370] 124573) 1117213 4,462,0/5,953,7|/121361/6,763,2|1232713 




















New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omti two ciphers (00) in all these Agures. 






Loans. | Specte. | Legals. mm. a a Clearings. 
& 






s 






11 


79 
89. 
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t Including for Boston and Philadelphia the item “due to other —_— 
and also Government deposits. For Boston these Government deposi! 
amounted on April 15 to $2,801,000; on April 8 to $2,804,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 7 os 
April 18 and for the week ending for general m dise 
April 14; also totals since beginning first week January. 

FOREIGN IMPORTS. 


1904. 








1902. 





1903. 





1905. 









$11, $10,508,742 


$40,331, 
142,323, 
Total 15 weeks...... 1 654,921 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 17, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


cnccceene-cosces $14,697,1 
$47 

















$47, 
137 


























1905. 1904. 1903. 1902. 
For the week.......... $10,189,404] $8,128,543) $8,765,912 $9.977.490 
Previously reported..| 146,715,044] 137,651,843) 148,947,814] 135,182,918 
Total 15 weeks...... $156,904,448/8145,680,386/ #157,7138,726/$145,160,393 





NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the mon 
totals, also compiled by the Custom House, we shall from time to time adj 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 15 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903, 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 


























EXPORTS. Imports. 
Gold. Week. |SinceJan.1.| Week. |SineeJan.1. 
Great Britain ........... cS --— %330,922 
OD casdsccacciocceces 20,899,553 $194,187; 38,204,593 
CIEE nacesccuucccneess] cesneeeel .. seesennel  -coaeaanil  sesenes 
West Indies............. 8,513,417 4,817 260,029 
Mexico.......... oadened J 36,300 4,017 52,20: 
South America.......... encccecs 7,250,000 33,893 414,03 
All other countries.....) = ........ 1,000 2,300 16,643 
Total 1905.. $11,500} $31,701,770 $238,214 $4,268,428 
Total 1904.. 1,571,828 7,617,209 431 4,395, 
Total 1903.. 47,000} = 2,479,725 10,410] 2,391,584 
Silver. 


Great Britain............ $324,890) $9,104,245 
France ee 308,000 

























eecceces . 9,000 
West Indies.... ‘ 47,914 26, 
@xico ........ . - gue mean 22,852 228, 
South America... éd 679,999 97,241 736,2 
All other countries . oer an or 86: 
Total 1905.... . $340,390) $10,152,158 $121,685 $991,541 
Total 1904.. 547,095) 14,403,572 8,080) 257,940 
Total 1903. .......... 573,745| 11,240,631 30,450 362,628 





Of the above imports for the week in 1905, $2,721 were 
American gold coin and $421 American silver coin. the 
exports during the same time, $11,500 were American 
gold coin and $15,500 were American silver coin. 





Auction Sales.—See page preceding. 


Banking and Financial, 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 


Transact a general bankine business and execute 
stock and bond orders upon the 
New York Stock Exchance, 


Branch Office, Albany, N.Y. William and Pine Sts., New York, 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
& NASSAU STREET, - HANOVER BANE BUILDING, 


Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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WALL STREET, FRIDAY, APRIL 21, 1905.—5 P. M. 

The Money Market and Finavccial Situation.—The process 
of liquidating the Northern Securities Company, which 
began this week, has caused something of a flurry in Stock 
Exchange operations. Naturally the issues directly affected 
have been most conspicuous in the dealings and declined 
from 9 points in the case of Union Pacific and of St. Paul to 
15 points in Great Northern. It is to be remembered, how- 
ever, that these stocks are still well above the quotations of a 
month ago, except Union Pacific, which is about the same 
now asthen. There seems to be a good deal of uncertainty 
as to the actual value of these issues after the liquidation 
shall have been completed and perhaps the steady advance 
noted from week to week for some time was partly fictitious. 

The wide fluctuations in values on the eve of a three-days’ 
holiday at the exchange caused an unusual demand for call 
loans and a temporary advance in rates to 7 per cent on 
Thursday. It is reported that considerable money was 
placed at 5 per cent, a rate which brought out a liberal sup- 
a A funds from various sources. 

most important news from the Far East is to the 
effect that Russia’s navy has run to cover and is not unlikely 
to embroil France in the conflict. No doubt this fact has 
had a tendency to restrict operations in financial circles 
abroad and perhaps to some extent in Wall Street also. It 
is needless to say that developments in the China Sea are 
awaited with world-wide interest, 

The open market rates for call loans on the Stock Exchange 

the week on stock and bond collaterals have ranged 
from 24¢ to 7 p.c. Thursday’s rates on call were 8@7 p. c. 
Prime commercial paper quoted at 334@4}; p. oc. for endorse- 
ments and 4@44¢ p. c. for best single names. 

The Bank of gland weekly statement on Thursday 
showed a decrease in bullion of £1,376,909 and the percent- 
age of reserve to liabilities was 51°67, against 52°97 last week, 
the discount rate remaining unchanged at 24¢ per cent. The 
Bank of France shows an increase of 7,325,000 francs in 
gold and 3,475,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 














1905 Differences 1904 1903 
April 15 | srevtous week | 4Prit 16 April 18 
$ S & g 
Capital ............ 115,972,700 acinaeitiniee 115,572,700] 108,822,700 


187,656,500] _......... 134,279,000] 127,666,500 

Loans & discounts|1,099,611,100|Inc  8,861,500]1,043,254,100| 905,207,300 
Circulation ’ ne 287,500] 35,314,200] 43,495,000 
Net deposits ...... *1,189,702,000/ Ine 11,601,300/1,097,118,400] 887,290,200 
210,954,800|Inc 2,919;600| "228;,746,000] 160,972,500 

83,323,100}Ine 650,600} 72,838,200] 66,857,700 
Reserve held...... 294,277,900|Ino 3,570,200] 301,684,200) 227,830,200 
265 p. & of deposits) 284,925,500/Inc 2,900,325} 274,279,600| 221/822,550 

Surplus Leservel 9,352,400\Inc __ 669,875 27,304,600 6,007,650 

“~~ 17,020,500 United States deposits included, against $16,967,300 ‘last 

and $56,191,700 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $13,607,525 on 
April 15 and $12,924,350 on April 8. 

{OTE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
dull and irregular this week, closing steady, with transac- 
tions for cash the feature on Thursday, owing to the pro- 
longed Easter holiday. 

o-day’s (Friday’s) nominal rates for sterling exchange 
were 85 for sixty day and 487 for sight. ‘o- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8445@4 8455 for long, 4 8620@4 8625 for short and 4 8640@ 
4 8650 for cables. Commercial on banks, 4 8405@4 8415, and 
documents for payment, 4 833¢@4 843g. Cotton for ent, 
4 833g@4 831¢; cotton for acceptance, 4 8405@4 8415, and 
grain for payment, 4 841¢@4 8434. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834*@5 1834 for long and 5 16%*@5 16%+ for short. 
Germany bankers’ marks were 94 11-16@943 for long and 
95+@95 for short. Amsterdam bankers’ guilders were 40 1-167 
@401,* for long and 40] @4044§ for short. 

Exchange at Paris on London to-day, 25 f. 15c.; week’s 
range, 25 f. 15c. high and 26 f. 1440. low. 


The week’s range for exchange rates follows: 
— S§«§s ———Sshort.——. _- ——Cadles. — 
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———Long. 
Sterling Actual— 





pish....| 48445 @ 48455 48620 @ 48625 48650 @ <4 8655 

Low.....) 48430 @ 48440 48615 @ 48620 45640 @ 48650 
Paris Bankers’ Franca— 

High... 5 18%* @ 518% Sa Ge mee © ccsssencconedause 

Lew..... Si8\%* @518% | 517% @ 516%* | eoccesccccsccococe 
Germany Banker? Marks— 

oe V4lig @ 94% 95t @ 95 enecesenesecconse 

, eee 94% @ Valiig | ¥415,4 @ U6 | ececcecccesescoece 
Amsterdam Bankers’ Guilders— 

Pigh....| 401,69 @ 40%* 40% i. eee 

eases 4V1ig @ 40% 4047 @ 40%0 | cocecsccsocesocess 
Leas: *1;¢0f1%. fgg 0f 1% $3gg0f1% Plus: {4 ;g0f1% ** leg of 1% 

2 3aq of 1% 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c, per $1,000 premium; selling 75c. per $1,000 dis- 
count; Charleston, 134¢c. per $1,000 premium; New Orleans, 
bank, 75c. per $1,000 discount; commercial, 50c. per $1,000 
discount; Chicago, lic. per $1,000 premium; St. Louis, 15c, 
per $1,000 premium; San Francisco, 75c. per $1,000 premium, 

State aud Railroad Bonds.—Sales of State bonds at the 
Board $20,000 Virginia 6s deferred trust receipts at 12, 


The market for railway and industrial bonds has been 
more active than last week, owing to large transactions in a 
few issues. The latter include the new Colorado Industria] 
bonds, which were strong during the early part of the week 
but declined later, Union Pacific convertible 4s, Wabash 
debenture Bs and United States Steel 5s. Union Pacifics, 
following the shares, declined nearly 9 points. 

United States Bonds.—Sales of Government Bonds at 
the Board were limited to $1,000 3s, coup., 1908-18, at 106, 
The following are the daily closing quotations; for yearly 
range see third page following. 


mterest| April| A l| April| A Lj) A l| Apret 
[pesenest| Apes) pest | pete] geet | ape | ap 
































| 
2a, 1930........ registered Q —Jan | *104%/|*104 '|*104%/*104%4/*104% g 
28, 1930........... coupon|Q—Jan *1047%/* 104%, |*104%|*104%|*104% . 
2a, 1930, emallregistered).... .. 22] ccocce] ccccce] ccccce] coccce] coccce $ 
2s, 1930, amall....coupon ae A RS Greek Fees tal 
3a, 1918........ registered Q —Feb | *104%/* 104 49) *10449/* 104 44/*104% 4 
4  nbenses- coupon Q —Feb |*1054|*105 “105 |*105 a 
38, 1818, smalLregistered|Q—Feb| ......] ......] ..-00-] -.----] ---0ee 4 
38, 1918, emall....coupon,Q—Feb |* 103 12/*103 &|*10349/*10349/*10343) oO 
4s, 1907 o i 1Q—Jan |* 10454) * 10454) 1043, /* 104%) *104% F-| 
—Jan |* 104%) *1045,/* 1045 |* 104%, /*104% ° 
Q—Feb/*132 |*132 |*132 |*132 |*132 § 


IQ—Feb/*133 l#133 [+133 [+133 [+1383 

* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly erratic ae the week. Monday’s 
market was generally strong under the influence of a PauP 
advance in a few issues, including Great Northern, St. Pai 
Atlantic Coast Line and Louisville & Nashville. On Tues- 
day a heavy liquidating movement in Union Pacific, which 
carried it down over 4 points, resulted in a decline of from 
114 to 4 points in a long list of stocks. Oa Wednesday there 
was some recovery, but the market was a hesitating one 
during a considerable part of the day and the volume of 
business was smaller, On Thursday Union Pacific was again 
pressed for sale, over 300,000 shares were traded in, and the 
price declined to 12614, a loss of 91¢ points within the short 
week. During the same period Great Northern has declined 
15 points, St. Paul 9, Delaware & Hudson nearly 7, Illinois 
Central and New York Central 734. On the other hand 
Atlantic Coast Line advanced over 20 points, holding a large 
part of the gain, and Louisville & Nashville closed nearly 5 
points higher than last week. These, however, are practi- 
cally the only exceptions to the general trend of the market, 

Amalgamated Copper has been the active feature of the 
industrial list and declined over 6 points. The United States 
Steel issues have been heavily dealt in and suffered a limited 
decline. Anaconda Mining lost 10 points, Ten, Coal & Iron 7 
points and other issues in this group from 3 to 6 points, 

For datly volume of business see page 1470. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
Sales 


STOCKS 
Week Ending aprit 21| j2%,,| Bangs Sor week 


Amer Agricul Chem..... 8,8°8| 26 Apr20{ 29%Aprl5j|; 20 Jan/ 29%sApr 
Preferred 37| 88% Apr:7) ¥l4sAprl7|| 83%eFeb; 92 Feo 
300; 30 Aprl5) 304% Apr20/} 24 Jan| 34%Mar 
200; 85 Aprls|] 86 Apri8|| 77 Jan/| 85 ar 
Assoo Merchants lat prt} 100) 99 Apr20} 99 Apr20|; 96 Jan 
Chic Barl & Quincy..... 1)216 Apri7/216 Apri7|/210 Jan/260 Jan 
Eastman Kodak ......... 150/145 %9Apr 20/148%Apr17)/145 4Apr |149%Apr 
ft W &@ Denv C,stmpd..| 250) 63 Apr20| 66 Aprl7|| 44 J 66 A 
@oneral Chemical, pref..| 300)101 Aprl8/101%,Apr18//101 Apr/104 Feb 
Havana Elec Ry.........) 310) 15%sAprit} 16%Apri5/| 15%Apr| 17 Apr 
--| 125) 79%Apri7| 80 Apris|| 71 Jan| 80 Apr 
200/185 Apr2t/1'85 Apr20//1-65 Feb/1°85 Apr 
Kniok Ice (Chicago) 2,400) 184gAprlf] 204gAprls|| 10 Jan| % 











Range since Jem. 1. 




















a-n0e] 8s 21%Apr 
Nat Enam & Stamping../9,200| 294April?] 31 Aprl5|| 18\Jan; 3l4sApr 
Preferred...........-... $20) S34sApr20] 94 Aprl9|| 884Feb| 94 Apr 





10) 59 Aprif] 569 Aprild|) 69 Jan| 66 Mar 
48,633) wAprid 1sAprig pr 1A 
Pitts. Wayne & Chic.} 104 184 Apri6/1844%Apr1s//184 d 185 Jan 
Quicksilver Mining, pref] 200, 2%Aprid|; 2%Aprls5 24Mar| 4\Mar 
BR Securities Ill Gent’: 
stock trust certificates; ©0| 944Aprl8| 96%Aprl7|| 92 Jan| 96%Mar 
U 8 Leather.............. 100) 12 Apr20}] 12 Apr20]/ 11 Apr Pt 








JOLTOd, ...ccc..cccce 600/108%Apr20|108 Aprls|/100%Jan |1 
U 8 Reduo & Befin’g..../22,900) 35% Apra0| 40%Aprl18}| 18 Feb| 40\4Apr 
erred ............... 16,000} 664% Apr30} 709Apris|| 35 Jan| 70 
Vulcan Detinning....... 4,770| 12 Aprlbd} 14sAprl7 8 Apr] 14%sApr 
Preferred............. --| 300) 60 Aprl6/ 62 Aprl8|| 49 Apr] 52 Apr 














Uutside Market.—Northern Securities continued to fur- 
nish the prominent feature of the trading in the market for 
unlisted securities this week. The violent fluctuations and 
the attending excitement at times withdrew all attention 
from the rest of the market. A new high record was estab- 
lished in the early trading, when the price rose from 179 
to 1853g, but this was followed by a sharp break to 165; 
after a recovery to 177, the price again dropped back on 
Thursday to 165; it is estimated that about 180,000 shares 
changed hands, The ‘‘Stubs” advanced from 775 to 800 and 
then fell to 650. Interborough Rapid Transit lost 5 points to 
205. After a gain of 2 points to 637, Standard Oil fell to 630, 
Colorado Fuel & Iron Soot stock) moved up from 54 to 56, 
but later dropped back again to 54. Hackensack Meadows 
stoek was active this week after a long period of dulness; 
the price rose from 1414 to 20 and cl on Thursday at 1934. 
In the copper group United Copper has again been very cone 
spicuous; the price of the common shares advanced 38 points 
more to 28, but ended the week at 2514; the preferred rose 
from 701g to 74, and then fell back again to 7044. Greene 
Consolidated Copper declined from 293g to 273g. Greene 
Consolidated Gold ran up from 734 to $4¢ in the early part 
of the week but closed on Thursday at 74g. Greene Gold- 
Silver gained 114 points to 114g, but ended the week at 10, 
American Writing Paper preferred ran up 2 points to 3334 
and closed on Thursday at 82%. 





Outside quotations will be found on page 1470, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS |saves o| ange sor Year 1905 |\Range jor Previous 
— NEW YORK STOCK the |On basis of 100-share lots; Year (1904) 
Seer ts | | Monday Tuesday Wednesday| Thursda Frida Week 7 
‘Aprit1s | April?7 | April18 | April19 | April 2 Aprit 41 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
| | ads. 
*35 40 *35 40 *35 40 235 ° |} *35 40 s —— So sadnaondeedl 8719 Febd18|| 25 J’ly| 34 Nov 
*744 20 | *74 80 *74 80 7 | *74 80 H OU - a al 75 Apr 3/3494 J’ne| 66 Nov 
89% 90%, SS% 8Y%! B7% BH] 87% 837, 86% 88% : Atch. Tepoka a’ Santa Fe. 93% Mar 9) 64 Feb| 894 Now 
103 103 {103° 1034] 103 1034] 103 103% *102% 103% : a ° omegteetetes 104% Mar 9/! 875; Jan [10413 Nov 
140% 154%| 155% 159 158 160% 57 H Atlantic Coast Line RR.. 169% Apr19}/104% Feb/155% Nov 
110% 111‘) 109% 110%) 108% 110 108% Ll 108 109 49, H altimore & Ohio ....... 37,450} 100 lg Jan 25/1114 Marl3}| 72% Mar|105% Deo 
2967, 967%) *96 98 “1649 974) 97 97 97 97 : De WE,....cassaupcones 530] 91 Mar 9/ 98 Feb 8] 8753 Feb] 96% Oct 
7 #871 691, 70%] 6819 7038} 67% 693%) 66 68% $ Brooklyn Rapid Transit. 68,260) 58% Jan 25) 71% Aprl4|| 38 Feb) 70'g Nov 
#154 158%)t147 158%/*147 158%/*147 1584%/*147 158% $ Buffalo Roch. & Pittsb’g.| .«-.... 154 Jan26/159 Jan 18) l1S44 Marj160 Oct 
#155) 158%/*155 167%/"155 167%/'155 = 167%)*155 | L ne a ee Pee 159 Jan 6/160 Jan31/21354J’ne/165 Oct 
90% 91 slike hata 90%| 90% 90%) *90 H malate E banana. pref... 800! 8749Jan 4/ 91 Aprlsi| 83 Nov] 89 Aug 
1532 154%] 1535154) 15143154 151 153%) 150% 152% 3 Nanadian Pacific........ 62,020/130% Jan 25/155% Apr 7/|/100% Mar}135% Oct 
“70% 71 *70% Tlg) *70% 71%] 69 CY%) FED 69% :  |/amada Southern........ 200) 67's Jan11) 72% Jan31 2 Nov 
#202 204 |*200 204 |2198%198%/*198 202 9 199 : 2 ‘ 1 194% Nov 
57% 58 66% 57%) 5 55% 56) 52% 5638 3 
40%. 40%) *40 41 *40 41 39% 40 39% 39% : 
*30 8682 a) *30 3 80 80 ; 
23%, 23%) 23% 24%) 23% 24%) 23% 24%) 22 235, $ 
*87 87 87 87 87 | *8$% 88 | *86% 87% H 
657% 65%) 66 70%) *65 70 *60 694) *604 69 H Do 5 pc. p » “A”... 
35\4 35%) 36 37's} 36% 36%) *35% 357%) 35 35% : Do 4p.c. pref. “B”..| 6,600) 32% Jan 25 87% Aprl7|| 20 J'ne| 39% Nov 
18442 zee i 18719] 182% 1874) 181% 1344, 178% 1839 H Chicago lw. & St. Panl.|398,925)1714 Jan 6 1874 Apr17||137%% Feb|177% Deo 
190 190% 1lY¥2y/*1l9V0 192 189 189 is8 3g 1H04%, : Oo pre 840)182 4 Jan13j192%2Aprl7jjl73  Mar|185% Oct 
240 243 240 240%) 237% 40's 236 239 “236 238 H Chicago & Nort! 5 205 9 Jan 6)249 Jan$1j/161% Mar|214 Deo 
#255 262 |*253 262 |*253 262 |*253 260 [*253 260 : Do pref... 234 gan Lees orem 1/207 Febj237 Nov 
*190 195 [*185 190 |*185 190 185 185 181 1381 Chic. St. P. Mi 150 Jan 6/225 Jan3l1{il35 Marj/l60 Nov 
*192 2 *190 200 [*190 200 |<190 2 *190 200 H Do f. 195 Jan17/230 Jan31//165 Apr/192 
"18 18%) 18% 18%) 18% 18) *17% 18%) : Chicago Term %Jan 5) 1913 Feb17 A 16% Nov 
#32 *32'9 35%) 33% *32 3. 32% 33 H Do pref... 174Jan 4] 36's Mar22/| 114 Aug) 27% Nov 
8's 8% + 614 7% 6% 7% 6% 7% : Chicago Union 64 Apr18} 13% Feb 2/| 4 J’ly| 15% Nov 
octecs secees *36%9 40 *32 35 eeneas Seeeedh ecaehoenaeell $ Do pref 385 April) 64 ad 3/} 29 May] 48% Nov 
106 1064) 105's 106 104 106 104% 10449) 100 1024) $ Cleve. Cin. Chic. & St. L 90 Jani4/111 ar21|| 68% May] 93% Deo 
#119%121 /*119%121 [#1194121 /*119 121 /*120 122 : Do _pref.. 118% AprJ3 — Marit 100 Febj116 Nov 
29 =20%) ~=6228 29 23% 28%) 28% 29%) 28 28% : 0 & So., vot. trust} 8,885) 224 Jan 20 134 J’ne| 2453 Nov 
601g 601g dl 60 597% 60 59% 60 59% 59',) : Do istpf. vot. tr.cfs.| 1,125) 69% Mar2z9 84% Fob 10 48 J’ne] 68 Deo 
38388 *37 *37 «=—38 354 36 : Do 2d pf. vot. tr. ctfs. 400) 34 Mar23) 39% Feb 3)/) 17%J’ne| 37% Nov 
l¥y3 1947, 193° 194] 190 192%) 189 191 18818 190% H elaware & Hudson.... O.peul ess Jan 26 196% Aprll//149 Mar/190% Deo 
390 394 > fle +4 *382%2390 /|*382% 390 ae ae H elaw. Lack. & West’n. 700|335 Jan25|/400 Marl4/|/250% Feb 339% Deo 
"34 35 36 *33 35 *32% 35 3% 35 $ Denver & Rio Grande....| .---.-- soecen 27] 36% re 18 M 35% Nov 
39% = BY% 89% 89%; 89 89 89 89 33 % 89 H |  e eeeeeeenges: 2,660 Jan 23) 91 arl5|| 64% Feb Deo 
*v4% 254) 24% 244 *24 25 "234g 2549) *23'% 256 HM Des Moines & Ft. Dodg: 100 33 Feb 2vU 28% Mari? 19% Jan} 27 Deo 
“5 6 5 6 *5 6%) 6 5 5% . Detroit South. vot. tr. ans 100} 5 Feb 8) Y%Jan24 ligJ’nej 14% Jan 
*33 «385 34 84 *33 35 *33 «635 *33% 35 $ Do ~ vot. tr. ctfs. 100) 31% Mar 4) 36% Feb 1 2% J’ne| 33% 
S40 B44g] 4% 851g) 851g 861g) BG 8b 85 85%» : Detroit 76'o Jan 27| 86's Apr18/| 60%3J’ne| 79% Deo 
*15 16 @15% 1553) 15% 156%) *15 15%| 216% 16% : Dal 17a Jan 21 5'gJ’ne| 14% Nov 
S2%q BS2%) S2%q S24) Bl% 32 3143 31%) 31 3145 H 37. Jan 21 9% Aug! 2840 Nov 
454g 464%) 46 46%) 45 465) 44% 40%) 44% 46 > 45% Maril// 21% May| 41% Nov 
80% Sly; #1 81%) 80 80%) 80 81 79% 80's) : 83's Marll/| 55% May| 77 Deo 
684 70 69% 70's} 68% 70 68 69%) 67% 69 H 719 Mar 3/| 33° May| 6842 Deo 
“64 68 | *64 63 | *64 68 | *64 68 | *64 70 H ga'eden 16} 54 J’ly| 67 Deo 
*s5 956 | *85 95 | *35 95 | *85 90 | *35 90 $ Feb28|| 72 Feb| 83 Nov 
826 330 | 3344335 |*310 340 | 315 32u |*310 330 $ Great 335 Aprl7|jl70 Mar{242's Deo 
enccee wece] ccccce esoscs] coccce ccccce] coccce seeves] cocsce ccccce a Green Bay& W.,deb. ctf 90 Janl3/| 70 A 8649 Nov 
wcccce seccce SE BB | ccncae cccscs] canccocccees, 20% 20% } Do eb. 24 Feb 2) 11 J’ne| 20% Nov 
*93° 96 | *93° «9 93% 95 | -93 95 | +93 96 } Heekizg vauley 8} 99 Marl1lj} 60 May D 
95 95 94 94 *93 96 *9 v4 og Do pre é 950 Jan 1 96% Mari3|| 77 95 Deo 
1664170 166% 168%) 163 166 léz 1654) 161% 164 llinois Central. l7uv “apr 15 125% Feb 159 Deo 
3 3U%g 30%) 30 30 * 30 2: -— = R 300) Mar23|} 32 Feb 3)| 14 J’ne| 33. Nov 
*55\q 56 55% 55% 554) *54 55 *54 55 | 54 Mar: 58% Feb 3|| 32 Feb| 50% Nov 
*36 33 *36 38 *35 BS yg] *35 lg) *34 6 - Kinariad Michigan..| ------ 36 Jan23] 39 Marl7!| 22%May/ 38 Deo 
*rd\ 83%) *33 “83% 84 B3% 83%) BB B3% -] C.Ft.S.&M.,tr. cts. pfd 276) 81% Jan 25| 84% Marl6)| 6448J’ne| 83% Nov 
10t B0%g 30%) 30% 30%) 29% 30 2914 29%] 29 O% > Kansas City So. vot.tr...| 3,800] 274Jan 7/ 34 Feb14/! 16% Feb| 31% Nov 
62% 63+ ‘9 63 | 62% 63%) 62% 62%} 62 629) ha Do pref. vot. tr. ctfs.| 4,800) 52 Jan 3/ 70 Keb14/| 31 Feb! 56% Nov 
— "l4¥g 18 *1445 18 *1l4 18 *14 *14 18 ‘ Keokuk & Des Moines...| «...-..| 14% Feb25) 14% Feb25/| 1U0‘gJan| 19% Apr 
*50 65 | *50 65 | *60 55 | *50 565 | *50 55 : | SF aR eaeaitieaey e+e-e-| 5249 Marl5| 5243 Marl5)| 45% Apr| 52 Apr 
. 2. *3y 41 / *39 41%) 39 39 | *38 40 38 439 : ake co Western... 35 Janl + aris 2 43% 
100 100 | *99 10L | *99 101 | 100 1lvO | *39 101 ; (fe Ce] 2 99% Mar 2/1 85 J’nej105 
— 810 816 |*310 316 |*310 316 |*310 316 |*310 81d : L Shores: Mich. South’n| ....../2290 Jan 20 1350 Marl #245 Nov|#300 Deo 
Apr 56 60 | *56 60 | *56 60 | *56 60 | * : eS EP 6 Jan 65s Feb 46 May! 624 Nov 
repo 142% 144 1439 144%) 142 144%) 14119146%) 145% 149 : Loufsville a Nashville. ../248,700|71344 Jan 25/149 pray 101 Febjl148% Deo 
Mar *166 #1662168 | 1664166] 166 16649) 1541, 166% : anhattan Elevated...| 3,100|/164%sApr2U/175 Feb 9//189% Mar|160's Nev 
ar S83 | S6% 87%] 8-87 | 86% 86%) 2” BON : MM etrop. Secur., sub. rec. 73 Jan 72 
\pr 1224 123%] 122% 4234/ 121% 123 1214122 119% 122 8 Metropolitan Street 
aD 23% 24'9) 23% 24%) 23% Bd%) BZ31g B5%—ql UZ2%q 3% : Mexican Central..... 
pr #145 160 [#145 16U [*146 160 [#145 160 [+145 160 : Michigan Central......... 
\pr 634g 634g] *62 65 *60 *60 63 *60 64 : Minpeapelie & St. Louis. 
‘eb "59 95 90 90 | *89 94 | *89 95 | *89 95 : , eee 100 
.pr 1134119 | 118 1184) 1174118 | 11641174) 116 118%) : Minn. 8S. P.& 8.8. Marie} 3,680) 89'9Jan11/122 Mar29 
._pr *161% 1629/4161 16249) 16149161 4)*1604 163 1604161 : 800) 14: Jan 13 
.pr 31% 32% 31% 32 + 31%} 3sO% 31 3O% 31 : 
.pr 3 67% 6S 66 67%) 6 067 65% 66% : 
pr 10743108 | 106% 107% 07 | 105 106%) 104 106 : isso Pacific 'e 7 Fei 
; 143 143 14 46 |*142 146 145 147%/ 146 147 H ash. Chatt.@ St. Louis} 1,300)137 Jan12/147's Apr19//101%4 Fe 
iar B8'g 384) *37 «40 | #38 BY 38 «8388 : i F.ot Mex, pon-cum. pf 200) 38 Aprl9| 45 Jan 16/| 34% Fe 548 Nov 
pr 2015 20%) *20 22 *2u 21 *2U 21 *204% 21 $ DO BB PBGE...cccccccese 100) 204% Apr 7] 2442Jan10}] 16% Feb| 2543 Nov 
aD 1534161 157% 159%] 156 157%! 1644157 161% 156 s IN. Y. Denteal de Hudson... -/\43.370) 141% Jan 3/167% Marl4j/112% Mar|145+s Deo 
53% 54%) 53 653%) 52 63%) 50 52 49% 51 : IN. Y. Chic. & St. Louis... 9,600} 42 Jan20] 55% Apr 5/| 25 May! 47 Deo 
*114 1l2u [#112 120 [#110 120 |e110 120 /|*1l0 120 : TO WM iccccacaccel ements {115 Mari3/12249 Jan 30//1014% Mayj116 Nov 
lar 824 824) S24 83%) “52 84 8242 824%; 80 80 : De BA peel..........0< 5600) 74% Febl17| 85 Apr 7 J’ne 7 
an *2u3 205 or te a *204 205 204 204%) 2044 204% : N. ¥. N. Haven & Hartt. 499/198 Jan 3/210 Feb 4//3185% May|199 t 
lar 60% 61%) GU 5yY = 6 55% 6U 57% 597%) : N. Y. Ontario & Western.| 19,250) 40% Jan 5) 64 Mar30}) 19% M 47% Oct 
pr 86 86%) B54 8645 84% 86 844% 85%! B24 85 : Mecteik & Western slasher ‘ 1g 
pr *y2 94 *92 94 *92 v4 *y2 94 *y2 94 H 
pr #92 94 *92 v4 vO 91 gu vl gu 91 : 
pe *lu2 108 [+103 103 |*103 108 /¢103 108 /|*103 107 : 
v4 94 *93 95 93% 93%) *92 94%] *92 v4 8 
ov 143 4 1444] 142% 143%) 141% 143 141\ 14: ri. 14lL 1424) $ 
it~ 45 45 | *44 454) “44 454) *40 44 | *40 0 45 : 
or H 
1d i 30” i3i : ® 
n Sl43 82 | *80 85 8 85 | *80 : Pittsb. Cin. Chic. & St. L. an Deo 
b *lu4 110 [*lu4 109 |*104 110 /*102 109 : 2 pi : 06 Feb17j112 Deo 
967% 95%] 96% 98 | 96 979] 95% Y7% : Se jz79 Jan 13] 99% Mar 825, Deo 
*92% 93 | *92 92% 92%) *y2y 92% : 1st pref .. Mar24| 94 Feb 92 Deo 
° ¥1ly 91% Y1Yy) =90 90% 90%, 8 pr an 5) 92 85 Deo 
id S44 363%) 34% 33% 344) 33% 3448) $ Bock ye 32% Mar23) 377% Jan 1 37% Nov 
nm 79g 79 «=79%3| 78% 79 73% 79 : Do 3e*s Apr ay 85 J 36% Nov 
2g . A 2k Bf ree 50 «670 : Rutland. 17| 72Jan1 2% Dec 
d *13 17%) +13 17%} *13 17%) *15 17% 8 soe eid fala 18% Jan 13 17% Jan 31 18 Nov 
; “62 53%] *52 56 | *52 #52 6 : Do Ist oe Dalecke bakes 7| 58% Jan 21 60 Nov 
to "245% 27 | *24% 26%) *245% 26%) *24% 267% : ref me oa eas 29% Feb 1 30 Nov 
0. “77 80 | *77 79 78 78 | *76% 79 : St. Das. rr vst pref... 100} 75 Jan24) 814% Mar 6/¢61 79% Deo 
¥ 70 TO | *694 70 68% 69% 6% 69\) 67 9 : Do 2d pret salpiaiaiae tial 3,300} 67 Apr2u pt ee 6]] 39% Jan| 72% Deo 
6, *180 185 190 190 |*185 190 |*180 190 i*1l8V0 190 : C.& E. L.com stock tr ctfs 600/175 Jan 30/192 arl6i150 Jan'185 Deo 
78 
3; BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
bd i . 
i Banks Bid | Ask Banks Bid | Ask Banks Btd | Ask Banks Bid | Ask 
ts NEW YORK Citizens’ Ctrl) 166 (172! First.........|1750)...... Interboro] 160 170 
Actna........ 6 _, es t 293 1g at wee Irving .. 230 1240 
t) America ...)520 Coal & Iron.) +23 215 ||Jetferson 170 | 
2 Amer Exch../275 Colonial 4) ...| 4 425 || Liberty . a 
Astor ........}775 Colum bia {} .. 145 || Lincoln... ster| 475 
8 Betiory Park) 100 Commerce. . Maiden Lane New York co tee 
t Bow oe) 325 .|| Consolidated Manhattan‘) .|: NY Nat Ex.}200 [210 |/S 
Bute’ 8@ Dr} 155 C’rn Exchget Market & Ful) 262 New York.../ 315 J 
l- 195 .|| Discount .. Mechanics’ 19th Ward§.| 250 
). 650 East River. 260 || Mech & ‘Tra{ North Amer./ 240 
320 Fidelity{ ....J)180 [200 || Hamilton] ../170 |...... Mercantile ../ 280 Northern....| 13 
"4 i} 170 Fifth Av 530 || Merch Exch. 170 Orientalfj..../ 250 ° 
Chemical ....| 4300 Fifth...... 605 ||Merchants’..|170 {180 |] Pacitio! .. 245 23d Ward{..J125 |...... 





















































* Bid and asked prices; no sales were made on thisday. ¢ Less than 1UU snares. ¢ Mx rignts. 3 Statevanks, @ ox divudendandrmghia, 6 New stock. 
1 Sale at Stock. or at auction this week. it Co. certificates. A Assessment paid. 2 Sold at private sale at this price. 


























































































recy 


SY wdddddddddda™~ 
= Eoorenponnn 


C4 
moos 


> 
oo 











































































































1462 Stock Record—Concluded—Page 2 VoL. LXxx, 
— ae: 
STOCKS—HIGHEST AND LOWEST SALE PRICES Range for Year 1905 ||Range for 
STOCKS Sales oS \on basis of 100-share lots|| Year (1904) 
NEW YORK STOCK 

Gaturdoy mM fuceten Thurates yvidey EXCHANGE Week 

April Aprtiii? April Apri 19 April 2 Aprai 41 Lowest Highest Lowest | Highest . 
26 4637 | *26) «6 265] 92-25% 26%) 26% 26%) 34% 25% Louis Southwestern..| 1,200) 24%3Jan 6) 27\3Jan20) 9%J’ne| 29° Dee! 

65% 36 65% 66%) 65% 66%) as 65%) 64 64% - .| 10,000) 567. Jan 12 3, AprJ8 aia 60% Deo 

$i $ 67 67%) 65% 67's} 65% 67 64's 66'9 6 thy 68% Nov 

118 %_ 1185) 118% 118% 118 118%] 117%118 | 117% 118%, Oj1 5 914 Deo, 

34% 34% 84% 34%| 33% S4%] 33% 34%) 33% 34% \ Dee 
*06' 97% 97 97 97 37 96% 97 97 «97% 97's Deo. 
emocunnd’ “an Ga Te 7 | *96% 98 | *97 98 8 Deo 

B7%s 38%) 37% 37%] 36% 37% 36 36%) 34 36% 381. Nov 
131 1814)°130 1314) 1 130 |*1239 131%) 129 129 7 

35% 364) 35 35 84% 35 341g 34%) 34 35 1g Oct 

42 «442%) 42 42 40% 40%) 4045 40%) 30% 40 33 Nov 
 6B% 634) 62% 63%) 62 62%) 61% G14) 538% 60 57% Nov 
219 = 120 | 11849119%) 117% 118%) lle 117 | 114% 116 ar al 
43% i i894, 1964) 1297, 134°) 138% i314) 1264131'4 7 Nor 
b + 99%) Po 994 ont * $3" "99% 4} 99 99 
¢ 40% 41 | *40% 42 42 2 41's 41% 

‘ 3 $s 84 839 84 33 «83 

‘22% s % 23%) 22% 22%; 22 22 21% 22 ‘o' 

45% 46% + 46%) 45% 45%) 45% 46 45% 46 Nor 
-*18% 18%) 18% 184] *18 1 “138 «184 18 183 Nov 
44 45 «1 °440~«O45 | 43 45 1 40 «045 43 4G CClSCCCCUFS CDOs Ast pref...........)  ------ J 
i 27 “3 97 | *26 28 1°36 27 | *26 %27 | #23§ #3} Do 2d pref...........| <--->. 32 Nov 
, 33% 24%) 4 24%) 23 24 23 23%) 22% 23% 

aS O64 52% 53%) 52 52%) 5i% 52%) 50 51% me. ‘ 49% Nov 

st} #250 250 |*240 2 40 250 |*240 250 dams Express......... 6/3236 Jan oitsee Feb 7 

6% 17% 16 17 16% 16%) 16% 16%) 16% 16% 2,100; 14 Jan25) 19 Feb17 
1% %} 61 61 61 60% 60%, % 60%) ref. w--|,,.20400] 56 Mar23) 68 Feb17 

| 88% 87% 88%) 86% 88) 86% 88's) 82% 86% Amalgamated Copper aed 626,822) 70 Jan 25) 89% Apr i4 

42's 42% 43%) 40% 4: 40% 42 40's 414 [American Car & Foundry} 43,260) 314 Jan 26) 43% Apr14 
103 193 102% 103 | 102 102%] 1014 102%) 1004101 Do pref............... 1,920}7914 Jan 25/1042 Apr 

36% %] 36% 36 | 35% 36%) 35% 36 | 34% 35's) American Cotton Oil 2,500) 33% Feb 3] 38 Apr 3 
e 96 *93 97 “23 «69 93 97 5 96 RAs 1 3 Mar3u 97 Feb 16 
*32 «8636 | *32% 35 32 32 *32's 35 American Dist.Telegraph| .------ 33 Apr 7| 38 Jan 
837% 287%/8235 238 [8232 236 [22324233 | 230 230 (American Express....... 1,040)2209%g Jan 4/236 Feb2 

*3 Q *3 8 3 3 s 8 3 x American Grass Twine . 400) 7¥9Marll) 14 Jan 

O% 9% 9% 9%] *9% 9%) 9% 9% 9 9% Amer Hide & ther....) 1,700) 9 Apr20j ll4Jan14 

61 514%) 50% 50%; 50 5U4) 494 50 47 50 PEEL. .coccccccccece 6,360) 45% Jan 4) 554s Mari 

"6% 6 6 5% 5% 5% 5% 5% «65% american Ice aed 450) 5',Mar22) 7% Feb 1 

40% 40%] 40% 40%) 39% 40's) *39 0 | *39% 40 : Do pref.... = 625 35% Jan lu 41% Apr 10! 

22% 22%) 22 %} 204 22 | 820% Bs} 20% 204 : American agus eed. 2,485) 154 Jan17| 22% Apr17 

45% 47%) 48% 48's) 473 47%) *455 49 $y b+ H 3,495) 36 Jan 1!) 434%2Apr!7 

by 60's) 9 56% 60 56% 59 H ’ 33. Jan 20 61s Aprl3 
12919 122%) 121% 122s) 4 121%) 120 1204 192 130% H 103% Jan 6/122% Aprid 

“6% 7 : a 6% 67%) *%6% : 6% Jan 3] 5% Jan14 

25% 25%) 25% 26 85,2 5%) *25% 26 5 : 234 Feb 9 23'9 Mar 7 
120% 1225; 118%, 121 18% 120%, to 119%} 1154 119% 3 70) 79% Jan 9)125% Aprils 
124% 124%) 124% 1247 byt 124%] 123% 123%) 12149 123% : 1650 Aces 1u7 Apr t 
*170 1 “170 1 “17u 175 170 175 |*170 175 : 169 ydan l2/is3 Jan 2i 
101% 101 | * 100 %g 101 49)* 100% 101 4/*100g 101 4)*100% 101% $ v9 Jam 7|101% Feb27 

16 16%) 16% 164) 15% 164) 16 16 15% 15% H : 12% Jan 6] 18% Marzu 

64 %| 63% 64 63% 64 624 64 62% 64 $ ef . 52% Jan 6 6743 Apr 4 
142% 143%} 14249 143%/ 142 1424) 14141424 is 142 H [American Sugar Refining| 20,900/1384 Jan 25/149%, Mar 2 
PERSE: faite nocd, someen canal 137 137 a i caxslanundesi 10/1374 Jan17/140 Mar 
#144 145 [*144 145 “14i5 145 14441444 “14a “145° = Amer. Thlephi. & Teleg.. 1l0ujl43  Febld/l43eJan 6 

97% 3 97% 98 97 97 lg 97% ° Amer. Tobac. (new),pt.ctts 5,263] 91% Jan 25/ Jo% Kev & 

37 38 87% 40 35% 40% 38 40% 378 404) = american Wovlen........ 74,720 20% Jan 26) 40% Aprils 
107 108 | 1074%107%| 1061074] 1064107 [2107 107 _ eee 1,775) 93 Jan 6/1U5% MariS' 

127 127 125 127%] 124 124 120 124 11g 121 yj m2 a Copper... te UW} 103% Jan 25/130 Aprl3 
#203 210 | 201 201 | 200 200 | 2u0 200 [*200 205 Wy Prookiyn Union Gas.. 400/200 Aprit|z215 Febi4 

154 16 16 «616 16 «164%) 16 164) 16 16% bar runsw. Dock &C.Impi| 5,245) 10%Jan1s} 16% Apr18 

538 *68 60 | *58 60 *68 60 | *68 60 0 Butterick Co.. aie .. ---| 58 Mar 1/ 60'sJan1s 

53% 54%) 54's 55%) 54% 57%) 54% 57 52% 56% > i: Fuel & [ron...|134,760{ 43 Jan 25) 59 Mar24 
“95 1 *05 105 5 105 "103 4 108 *lu3 105 | i 85 FeblvujluS Mar24 

16% 16% 165) 16% 17% 17 164g lbs $ 14% Jan 25 ‘9 Jan 30 
204% 2044] 201 203%) 199 201 199 200g] 1¥y ul 8 194yJan ¥/214 Mar 3 

12 12 12 12 11% 12 11% 11% ll% 11% $ 1l 2 aprile 22% Feb 7 

59% 60 59% 60 *59% 604%) 60 60 59% 59%, : 69 Apriz) 79 Jan 10 

45% 45%) 44% 45%) 43% 44%) 43% 444) 424 43% ° Distillers Securit’s Corp.| 9,476|7347% Jan 25) 47'23 Apr 5 

86 87%) 854 86 8445 85 84% 84%) 83 4 : wlectric Storagse Battery. 2,200; 83° Apr2U} 59a Feb 27 
#100 120 [*105 120 116 116 |*lov 1lzl 1u5 1vud ; Federal —— deena 300} 60 Jan1l/l23° Apr 7 
102 1UZ4) 101% 101%) 1vO lvls v9 100 YB, VU4 3 De Bleb..cce 6,900} 75 Jan 5/1072 apr 7 v 

84's 185 182% 1844) 152%) 1834) 182% 18349) 180 182% : General Electric 10,766]180 Apr20/192 Marl6@iel5l J’nej/1944 Nov 

23% 23 23% 24 22%q 23%) 22% 234) 23% 23 $ nternational P: 9,100) 20 Feb i] 254s Marl1{} 10% May] 25% Deo 

Sl%4% 81%) 8Ly 81: Sie 81%) Sl Sly) BU 81 H eae. 3,152] 761g Feb t] 82% Apr 6]/ 6443 Feb/ 79% Deo 
290% 97%) “974 ¥8 97% YV74l Bo 96% 94% 95% H [International Pow 900} 65 Jan18/1U0_ Feb23)) 26 Ma 72% Deo 

35% 37 *34y 36 "34 36 *344 36 | *33 36 $ Internat’! Steam Pum 400) 06% Apr16) 40% Feb27!) 23 sep 41% Nov 

87% 87%) 87a 87%] 57's 87%) B74 87a) *85 538 H Do pref... 850] 5 Mar2) 88% Apri4/) 7i4g Keb; 8/ Nor 

bs 4%] 63% 63 63 63%) 63 63 62% 634 H ational Bi 4,900 Jan 25} 66% Apr 3/) 36 J 59% Nov 
#105 = Llv%j*lly Llyyitll2 1L1lv%} 1194120 20 120 H Do pref. 30} 115% Jan 10)120% Marld|/1004 Jan/117 > Nov 

47% 47 47 47 49 47 47% 49% ° Nationa ig 35,7u0] 244% Jan 24] 51% Apr 7|| 1448 Feb| 26% Oct 
107% 107%] 1074 107%) 106 107 1U7 lu7 |*105) 106% : Do ee ane .| 1,234] 97% Jan q|L11% Feb 2U 8U'gJan| YS 4 Deo 
16v 1614) 159 161 | 161% 158%! 15749158 | 157 157 H New York Air Brake..... 4,900|147 Jan 24/161% Aprid//120 Feb/164 Nov 
104% 106%) 1054107 lua% a 105 = 1U6%| 1031 1U645) 8 North American Co., new| 49,040) 98 Jan 2U 107 Apri‘|| 80° Mai lu? Nor 

44 44 44 42 42 43 4l%y 43% H ORES DEON. ccccccuseeces 6,200] 412 Apr20] 49\%Jan 4 24 Feb] 55 Nov 
109% 109%] 109% llu | llu ie 109% 111%] luv 4g 111%) $ eop. Goold O. (Chic.)| 38,700)105 4 Jan 25/115 Apr 3/| 92% Mai|112'9 Deo 

4444 46 444 46% 43% 45 42% 44 429 44 8 Pressed Steel Car......... 0,175] 33Jan31/ 46% Aprl4]) 244 May!) 44'4 Oct 

vs 98%) 98S 98%! YY yy 98 «8 V7% Ys 8 (=e 2,600 37% Mar 6} 99's Apri4j]| 67 May) 92 Deo 

240% 246%) +5 a fee + se =F = on *240 246 241 241 $ Pullman Company 1,2v0)2: Jan 3/254 PFep2e209 Mar/244 Nov 

37% 39 38 03, 38g 39 37 88 : oiwey 908 Spring. 40,600) 32. Jan 7 40% Apri? 16 May| 39 Nov 
102% 103%] 102% 103 y nua. 103 1024 lug lvl 1024 4 Do 2,550) 93 Jan 25|1U3% Apr 15|| 71% Mar ¥4 Deo 

22% 23 32% 23 i) 22) Zl 224) 2v 214) 3 — iron & Steei . dan 23} 24% Apr 3}/ 6G May) 15's Nov 

Siu 83 8l 82 sos el 73% 30%) 73 30 : pre Jan lu] $74 Feb23/| 37 May] 73 ‘a Nov 

Bz% S34) S2'e B34) 32%q S3u] Bl%—y 33 3L 32 8 Rubber Goouis Mit Marl4) 30% Apr 1|} 14% Apr 29 4g Deo 
lvs4sluy 107%1074/*1U7 lus [107 103 |*lu7 103 $ pre Jan 25|109's Apr 1|]| 74% Jan 98 Deo 

3 v2 v3 33 92 vl wv: sy v1 ® loss shetteid St. & [ron Jan 25/1189 Feb 24)| 3l4gJan| 65% Nov 
spae angie ocange onages *lUL 105 [#101 115 | 115 115 i De. pret Jan 15130 " Feb23) 77," Jan|109 “ Deo 
«7% 1 rr) % : Sonatee! Rope & Twine... 4 % Jan 28 % Mar} 5 Nov 

102 “ 104% je . 7 100% 103 93% 102 27 = 1004) : ‘Tenn. Coal, [ron é& RR...| 53,500] 68 Jan 25 1069 Apr 4|| 31% May] 7/ ‘3 Nov 

"44 45% 44 4 45 45 "44 40% 8 Texas Pacitic Land Trusi| 1,400] 374Jan31 46 2 Mar2s 5 May] 39 Nov 

13s 613 13% 13% i3 kk 12% 12%) 12 Lu% ; I~ Sag & Paper..... Be 9 Jan25] L5'sApr 3i] 3% Aug} 13'4 Nov 
eis =679 i3 73 73 77% 77%) 77 77 $ BR ccnnnndtqncens 82u} 68 Janlv| 82 Apr 4/| 45 Feb| 75% Nov 

34% 35% ++ 33 32% 34%] S2%q 33%) 31% 33's : U.S. Cast L. ipo Foun.) 24,155] l¥%Jan 3] 36% Apri4i} 6% May] 2U42 Deo 

95 97%) 9S VOX) 95'o YV7%) 95 97 : gg ities 2,738] 79'¢Jan 3) ¥é% Aprl7 Mar} 51% Deo 
1254131 12838 129 123) $129/4127 130 3123 1l2v : United Bistes Express.. 495/2120 Jan ¥j/134_ Feb 5) 1LU0 Feb/2128 Nov 

13'9 13 1s‘; 1s%} 13% 134) 13 13: 12% 13's) : is United States Leather...) 9,0a0/sll Mar 3| 14%Juni6)|/ 6 May] 20% Deo 

lu 110 [rludy Llu | 109g luyy! LUVY 1094) 10949 109g) 3 3 eee 1,900) 100%Janlljil0) Apr 4j| 75% Jan {1062 Leo 

93% v4 YSe VSS) B24 93 P24 v2 vO 92% $ US Re ty & Improve’nt; 2,200] 77 “Jan 4| 984 Marl 3 oa 8444 Nov 

43% 44 43‘y 44 42% 43 43 43 4L 42% $ United States Rubber... 7,200] 33% Jan 3] 45% Apr 7|/ 10% Feb] 344 Deo 
417 117 115% 117%} 1164117 1164117 116% 117 8 A ettenieree ¥,LUU} 934 Jan 6/1182 Apr ij) 41. Jan 10u Deo 

37. 37 36%— 3B) 36% 38's) 36% 37%) 35% 374 : ny tates Steel....... 425,525) 254 Jan 25) 334 Apr 7/] 3% May] 33's bec 

102% 105%) luz% 104%) 103 104%) at tet 101% 103% $ pret.. -}442,336] 914gJan he te 51% May} 95% Leo 

5s 38%] 35% 38% : 36'g 37%) 36 Sis 3 Vir ituaecarolina ‘Chem..| 28,510] 32%Jau 25) 39 22% J’ne 44's Deo 

107% 107%} 1074 107%| 107% 1084) 107% —s 108 lus re 2  . eee 1,635]105 Jan 23/110 Fep2u 975% Aprj/116 Nov 

45% 434) 49 49%) *45% 49% 46 43s : am, os Coal & C..| 1,3.0] 40 Jan 7] 5243 Febz4i] 18ssep| 44 Nov 
4246 250 |*24u 255 a7 2 249 249 *24U0 250 s We elis, Fargo & Co..... s3/235 Jan 3/260 Feb21#¢200 J’ne/250 Aug 

94 944) YS it 3\o Y3%l YS YS%) YS'g YS% . t’n Union Tele’gpli| 2,000] 92 Jan17!} ¥5\4Jan 4/| 85 May) 94% Dec 
176 177 | 17549176 174% th 174'g174%| 174 174 H West gh's0l & Migacsen 3,400)174 Apr-Ujis4 Apr 6/153 May/185 Deo 
e192 200 | 193 193 [#192 197 j*ivO lyd I<l¥0 1Y5 De istyref........... 200):¢0 Feb231197 Aprll/ls0 Aug'l198% Nor 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask || Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 48k || ‘Trust Co’s | Bid Ase 
Union Exchf Fifth Ave Tr/575 |...... New York Tr| 720 0 | 
United.......) 90 [100 || Mechanics{ ./335 |...... Guaranty Tr|670 (690 || North Amer.| {350 |f354 || BROOKLYN 
Wash. H’hts}/210 |220 || Merchants’../140 |...... x. Y. CITY Guardian Tr| 205 [215 |] Real Est Tr’t}/325 |...... 
Weat side} ../ 1599s)....../) Nassau ....../390 |...... Bankers’ Tr.|475 |....../| Knick ’rb’k’r/s80 |...... StandardTr’t/3v0 [410 || Brooklyn Tr 
Yorkville} ies 300 || Bowl’gGreen/ 215 [220 || Law TIG@Tr/3%25 /332 ftieGu & Tr 1° ——S Flatbush .... 

BROOKLYN SS wa 65 [175 || Lancoln Tr.../550 |......|| Tr Co of Am.| t6u0 Franklin .... 
Borough... .-see-[] Contral Tr’st} 2200 |2260 || Manhattan ../490 [5u5 || Union Trusi .-|| Hamilton... 
Broadway‘. Prospect Pkt | ip eases City +390 |......|] Mercantile ../¥y90 [1010 || US Mtg& Tr} 5 Home........ 

Srooklyui) 17th Ward}.J155 |...... Colonial ..... 70 13 Merchants’..}125 [127% /| Unit States . Kings Co.... 
‘om’ wealth{ prague ..... MP fisccse Commonw’th}100 [110 |} Metropolitan| {625 |t630 |} Van N’denT) |. L Is — 
n’yié BB Stuyvesant}j190 |...... pire ...... 40 |......|] MortonTrust y 925 || Washingwo Nassau ...... 
res: nion{ ......} yf veneer Equitable Tr] +645 |....../| Mut.Allance/2U05 [315 || Windsor..... Peo ive. coe 

anufactrs’ Wallaboutf ./160 |......[] FarmLo’ Tx ae N Y Life&'Tr | 1065 }1100 Williamsb’g 
| * Bid and ry aE = sales on this day. @ Less than 1UU shares. Ex rights. ¢ Mx dividend and rights. 

1 Sale at Stock Ex ir at this week. ¢ Ex swok dividend. # Trust Co. certiticates. { Banxs marked with a paragraph ({]) are State banks 
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- New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
lr OCCUPYING FOUR PAGES 
———_- * === 
Previons 7 s - 3 ~ 
04) & BONDS “1s Price Week's Ry Range BONDS BS] _ Priee Week's HS 
iN. ¥. STOCK EXCHANGE 2 Shevetey Range or || _ Since N. Y. STOCK EXCHANGE zi Thursday | Range or |$s}i_ Since 
Highest / Weex ENDiIve APRtL 21 Aprit3 Last Sale |S2|| January 1 WEEK ENDING APRILY1 =| 5%) 4prilzd | Last Sale |S&|| January 2 
' Bia AskiLow High| No|\Low High||Central of Ga—(Continued Bia AskiLow High 
9 Deo; t U. 8. Government Chatt Diy pur mon g 48.1951|/J-Dj 94% ......| 94'2 Apr’05, 
at Dee U 5 2s consol registered.d1930/Q-J| 10419105 |104% Mar’05)...-/104% 104% || Mac & Nor Div Ist g 58.1946/J-J/ 113. ....../104 Feb'vd4). 
Bit nov U 8 2s consol coupon....41930/Q-J| 104% 105%|104% Apr’05|..--//104% 105%]| Mid Ga & Ati Div 5s. 194 47 J-J] 112% ..2...]102 J’ne’99).-. 
oa Des, Us3 --K1918)Q-F) 104 'e 1045)104% Apri0b)-..,1/104%9 104% Mobile Dir Let g 58.,...1946]J-3| 113... 07% Aug’04) 
7» Deo U 8 3s coupon 1519-¥| 106 “106 “li06 * 408 | ijjio 106 |} Cent of N J gen’l gold bs. 1987 S-J| 18549 Sale |135%4 1364 
32 Deo U 8 38 reg small bonds..k1918|Q-F| ............ 107) PRPOL)..0-1]. .ccc0 cecce Registered ........... h198 719-3 134% 134%/134's Apr’05 
Bp kee U S 38 cou small bonds..&k1918}Q-F} 10349 ...... ib 2g DOO OB io cccllcccce coccce Am Dock & Imp gu 68..1921|J-d] 114 115 [115 Apr’05 
4 ov U 8S 4s registered 1054/1042 Feb’U05 10443 105% Le & Hud R gen gug 58 1920) J-d] 105%9......]...... ..-..-..}- 
7 Oct US 48 cou -J| 104% 105%1105 Apr’V5 105 105%]] Leh & Wilks B Coal bs..1912|M-N| 104... 10439 Mar'vé 
3 2 Ges U 8 4s register -F] 182 132%/132% Mar’v5 132% 133 Con ext guar 4198....91910/Q-M| 102 Sale |102 102% 
71% Nov U 8 4s coupon 1925]Q-F| 133 133%)133 Mar’065)....//133 133 N Y & Long Brgeng 4s 1941/M-S/ 104 ......]...... sconued 
1734 Oc Philippine islands 48.1914-34/Q-F/ 109 ...... 110 Mar’05}....//1091g110 [iCent Pacific See So Pacific C 
65 N Chas &Sav See Atl Coast Line 
— Foreign Government Ches & Ohio g 6s ser A..h1908 A- 0] 105 106 {108% Mar’05 
Deo Japanese Govt 6s gtent se; 4032 A-O} 98% Sale | 98% 99%/459)) 94%103%/] GoldGs.............-.--- a1911|A-O/} 108%110 [111 Feb’v6)....//1 
Deo 2d series 68 ctfs full oa] aces 95% Sale | 95% — 96%/404) GUS 1OLAT Ist conadl TT eee 1939/M-N/ 120 -[11 ‘ 1184120 
Deo Repub of Cuba 5s exten. ‘debi M-S} 104% Sale [103% 10 4/103 %4 108 Registered............- 1939|M-N + igpeting sees 
x S of Mexicosf as 5s of 1NVV/Q-Jd| 10U4g...... 00's Apr’U5) ... naoe 101s Py gold 4'8........ 1992/M-S 106% 110 
1g Nov Speyer ds Co ctfs 4s.....1954)-..-| 95% Sale | 95% 4s] 71} 93% 96 Registered............. 1992|M-S 2+ ssece 
2. Nov $7|hese are priices on the L}asts)| of So lo &. Craig Valle ist g £0. -..1007 J-J its” 173° 
) _ State Securities R&A Div Tat con g 4 8..1989| J-J J 101% 1038s 
xo Alabama class A 4 to 5 1906) J-J| 101% ....../101% Jan ’05).... 2d consol g 48.......... 198) J-J +l] 97 9 
Nov -1906] J -J --|L09% Oct VU}. Warm Spr al “isi 2 58..1941|M-S +o 13% 1138 
iy Nov -1906) T-J 102149 Mar’02)... Greenbrier Ry lstgug 4s '40|M-N 95 4 Sep ’u4 
or f 1920] J-d lll Mar’vz Chic & Alt RR ref g 38...1949|/A-O 841 85 
> Oct Dist of Co sy 3°65 -=+01 934 F-A 119% Oct ’U4 Retiwas | ist lien 3 498...1950)J-J 81% 82 , 
aN Louisiana new consol 4s..114/J-J 105% Dec’v4 Regiatered......cccc..- 1050) J -Jd B3% Apr’02 
Nov North Carolina consol 4s.1910/J-J 103% Deo’04 chic Ba ‘Q—Ch € IaD 5s 1905) F-A -|L04% Apr’00) 
1% Deo a anal eal al -1919)A-O L304 J’ly’01). Denver Div 4s.. ~1922| F-A 101% Mar'v5 
Dee Bo Carolina 4198 20-40... ...1933] J-J 120) Mar’0. Tihnois Diy 3448 11949] J-J 974s 97% 
(3. D a new settlement 1913/J-J Apr’05 Registered 1949) J-J 96's Feb’05 ") 
1% Deo sagenegeness .[o-d ¥5 9 Deo’u4 Gold 4s.....- .1949|/ J-J .| 105% Aug’04 
r Noy Virginia fund deb J-d 97 Mar’v5 Iowa Div sink -1919}A-O 7 110% Jan '05}----1/110% 110% 
> Deo 6s deferred Brown Bros otis. coos] 10%...... 12 12 Sinking fund 4s. .1919/A-O] 103 104% ise Mar’05) .---/] LO3% 103% 
) Nor | Nebraska Extensi -1927|M-N ive 108 4/1084 Apr’U5).---//106% 108% 
| Des Raliread gistered...... 11927|M-N] 10749...... 108 4g Feb '05]...-1106% 108% 
1g Deo A labama Cent See So R 1921|M-S 100° whvend LU0U Apr’05).---/1100 100 
m4 Deo ba Midi See At Coast Line orth 
1 Nov Albany&Susq SeeDeiGHud} | |  &| |  £(f Debenture 5s....... 1913|M-N 108 is 108s 108 108 1/107. 108% 
% Oct Allegiieny Valley See Peun RK an & StJos consol 1911/M-S] 112% ......]111% Mar’05).---//1115, 112 
5, Nor Alleg & West See Bull R& P : Chic & E Ill ete f cur 6.1907 J-D 106% aati 106" Mar'i5|-.-.|105 106% 
3 Nov Ann Arbor lst g 4s...... h1995|Q-J] 99% Sate | 99% gore 42!) 96% 100a|] 1st consol g 68........... 1934/A-O] 134% ...... 135 Apr’05|----//133% 138 
135 Nov Atch T & 5 Fe gen g 4s...1995)A-O 102% 102%] 77//102%4 105 General consol Ist 5s....1937|M-N ist 122%/122) Apr’U5].---/}118% 122 
Mer Registered 1995} A-O 1013 Apr'0d -+2-//100 4g 102% Registered............. SODTIIIE sconce gns04 11929 Mar’vd}..--//119 49 119% 
) Dee Adjustment g 4s.. 5) Nov Y6'g  Yb%) 36) ¥45, 97% Chie a ern Ry lst 58.1936) d-J| 1214 Sale [121% 1214; S120 121% 
. Deo ———- 5] Nov 4%1/Chicago & Erie Bee Erie 
‘lg Deo M-N Chic In & Louisv ref 6s...1947 J-J ie 1364 195 Mar’05|.---//184 187 
” Oct Debeutures 4s Series D. 1909 F-A Refunding gold 5s....... 947|J-JS) 114% ...... 115 Feb’v5|..--//115 115% 
: a Series U7) F-A Louisy N A & Ch 1st 6s. 1s1o|s-3 lose coceee 110 | 110 | 10/1092 110 
% Nor Series F F-A Chie Mil & St Paul con 73 1905|J-Jd| ..-... ...-.- 187 Mar'us ---:/173 187 
‘« Deo Series G... uf FA Terminal gold 5s........ 1914]J-J| 110%...... ii dd 2)/109% 111 
s Deo Series H... F-A General g 4s series A. -€1089 d-J| 112 é 113 [112% 112%! 1/112 118% 
Nov Series I.... F-A Registered............ 989) : RE. essses 10945 J’ne’U4).---]) 0... eeneee 
Nov Series F-A General g 319s series B. £1989 -J] 9849.0... 981g Jan '05).---]| GBlg 98's 
lg Nov East Okla Div ist ¢ 4s. "1928 MS Chic & L.Su Div g 5s....1921 J-J| 116%...... 116% Apr’05|----//116% 116% 
Deo Att Knox & Nor Ist ¢5s..194t}J-D Chic & Mo Riv Div 5s...1926|J-J| 11949...... 11944 Feb’05|.---/|119 4g 119% 
Nov Atlantic Coast Ist ¢ 48./1952|M-8 Chic & Pac Div 6s....... J-JS} 1124121 45/111% Mar’05)--.-//110 111% 
4 Deo Charles & Sav 1st g 78..1936) J-J Chie & P W Ist g5s.....1921)d-d] 1174 117 116 117% 
7g Nov . Bav BF & W list gold 6s..1934/A-O Dak & Gt So g 58........ 3) J-J]} 112% il far 112 112% 
ly Oct Pe Bi ssccsceccece 1934/A-O Far & Sou assu g 68..... 1924] J-J] 132 13 Ee i TRE 
Ss Deo Ala Mid lst gu gold 5s 1925|M-N Hast & D Div 1st7s..... 1910) d-d} 115 114% 117 
Bruns & W ist gu g 48 1935) J-J , see- erates, 1910} J-J] 106% ......)106  Aug’U4!...-|]. 2.00. scone 
f° SUSp Oca&G gug 4s 1¥isjJ-d 97% Oct ’U4!. a ° . Il& D Exten lst 7s...... 19us|J-d 1835 184 
Atlantic & Dany See South Ry LaCrosse & D 1st 68....1919/J-d] 114% ....../1183 Aug’04)....]]...... 2.2.00 
Atlantic & Yadk See South Ry Mineral Point Div 5e....1910 J-J 06% 106% 
hustind NW SeeSou Pacitic . So Minn Div ist 6s...... 1910) J-J 10% 111 
alt & Ohio prior ig3's0. 1925] J - 95 95%) 34) 94% 96 Southwest Dir lst 66....1909/J-J 09% 109% 
“ ry em ed A125) Q- ---| 96 Nov’04/..-.!|...... 2... Wis & Minn Div gbds....1921|J-d 15% 115% 
~ Gold 48........ Thlbas A- 102% 103 33} 102% 10519]] Mil & No lst M L 6s....1910)4-D 1z3g 11219 
Registered h194+) Q- )103) Mar’05)....//103 104g 1st consol Gs........... 1913) J-D 16411618 
Conv deb 4s............. 1911|M- 11039 Apr’U5}..--//105_ 1104 }} Chic & Northw cons 7s....1915 a 28 120% 
PJun& M Div lst g 3981925) M- 9342 Apr’vd \ Kxtension 48...... 1886-1926] F-A secell.cocce coccce 
PLE& W VaSysref 481941/N- 1 vl Registered....... 1886-1926] B-A 102% May’04].-.-]]...... econee 
Bouthw Div lst g3'9s...1925)J- 92 92%, General gold 398........ 1087|/M-N 101 Apr’v5)/...-/) Y8%42_ 101 
Registered ........... h1925 - 904 J’ly ’U2)...- Registered ........... 91987/Q-E AUG. BRO nsec, cance tases ° 
Monon Riv lst gu § 5s..1919] F - 1059 Mar’v4}.... Sinking fund 6.1878. 19: 29/A-O 118 118 
Cen Ohio RB ist ¢ g449s..1930} M- 108 Sep ‘04)..../). Registered....... 1879-1929] A-O f HiT 117 
Pitts Clev & ‘To! lst g 6s 1922) A- 112% Mar’04|.... Sinking tund 6s...1879-1929}A-O -[1101g Apr’O5|..--//1104 113 
Pitts & West lst g 4s...1917/J- Apr'v5].... Registered....... 1879- 3383 A-O 1u7) Mar’v4 sangre eecane 
Jd PM & Co certis.......... cose] cocee Sdesuntl 1UU Sep ’04}...-]]. 200 seccee Debenture 5s 4) M-N lt06 Mar’05}- 10442 1lUu64y 
Bat Creek & 3 See Mich Cent Registered, M-N 104 Mar’v4]....j/...... .----- 
Beech Creek See N ¥ C & H Debenture 58 A-O 113% Feb’06 112%113% 
Bellev & Car See Tuinois¢ Cent Rogistered....... < A-O 108% Jan ’U4).«-||...... ------ 
Bkiyu d& Montauk See Loug | Sinking fund deb ds..... M-N 119% Mar’05 
Bruns & West See Atl Coast L} Registered............. 1933|¢A-N -[115% Now’04 
ButialoN Y & Erie See Erie Des Mo & Minn lst 78..1907|/F-A/) 103% ......)...... ....-.- 
Buffalo R & P gen g 5s...1937|M-S| 118% 119% Feb’05]...-//119%119%]| Milw & Madison 1st 6s..1905|M-S 10d Noval. 
All & West lst g 4s gu..1995/A-O} 99 12. 2]... 00- w nnn ---]}| North Ilbnois 1st 538....1910}—l-5 105% May’04!. 
Cl & Mah lst 6 58....1945 J-J/ 116 03 Apr’? OttC F& St Paul lst 5s 1909|/M-5S 104 's Mar’v5)-. 
Roch & Pitts Ist g 6s...1921)F-A} 124 138aJen 05 Winona & St Pet 2d 7s..1907|/M-N 110% Mar’v5 
Conso! lst g 68........ l¥zzjJ-O) leb% .. 126 Mar’Uud Mil LS & West 1st £68 1921/M-N 130) Mar’vS 
Baifalo & Sout west See Erie Ext & Imp sfund g 58 192y/ F-A 119% Nov’v4 
Butt & Susq Ist ref g 4s.d1951/J-J| 99 100%/100% 1004) 5& Asliand Div 1st g 68..1925|/M-S8 142% Feb’vz 
Bur Cedar R & No 1st 53.1906 J-D) 1024103 10243 1lO2Zy) 2 Stich Div 1st g bs. 4/5 -J 1314%2Jan’U5 
Con lst & col trust g 5s..1934]A-O a8% 0148 % 113% 2h Convertible deb 5 “A 103° Apr’04 
34)A-O 1 ; -N 109 Sep ’U03}. 
A-O -J 124 24 
ee -J 124 Nov‘04 
Sp d-F]} 103% 104% /103% = 1037 lt -J 10619 Apr’05 
3jM-S] 106 106 4)106  Apr’05}...-|/105% 109 -J 107 dan 03 
is a BIM-S}e_ oo... 105%|106% 106 | 10/105%106 -O 85% 
Carb & Shawn -N Wl 4 on 104 
Carolina Cent See Seab Ae L -N 97 J’ly’04 
Carthage& Ad SeeNYC&H -N 96 May’04 
CedRIaF&N SeeBCR&N -N 3 May’04 
Cen Branch U Plstg4s...194s)J-D) 95 ......| 94 Jam’05)....// 94 94 M-N 94 Dec’ 
Cen Branch Ry See Mo Pac t 1913|M-N 90 May'’04 
Cen RR & Bot Ga col g 53 1937|M-N} 111 q..... 112) Apr’0dj....//110 112 Chic RIé Pac RR 4s..2002 M-N B3% #4% 
Cent of Ga RR ane Oe F-A 119% 12249) 12149 Apr’OS]...-//120 121% Registered...... ...... 002|M N 74 Sep 'v4 
Consol gold 5. 19 16/113 11d Coll trust gold 5s8...... 791 3)/N-S 93 949/148 
Resteesed.. | SS eee Choc Ok & G gen g 58 .01919) 5 -Jd 110% 115 
lst pref income g 5s... “p1945 Vet Y3'g be 94 04 | 560) 90 94 Consol gold 6s......... 1y 52|M-N 115 115 
2d pref income g 5s8....p1945)Uct 779 Sale | 76% 78 | G8) 67 78% Des M & Ft D ist a. "1905 Jd-J v5 Sep ’v4!.... 
3d pref income g 5s....p1945 ot 624) 61% 62 2U)) 562% 62% Keok & Des M 1st 5s....1023|/A-O 10914 Apr’U5!....//109 110% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Kailwnay | | | | 
Brooklyn Rap Tr g 5s..... 1945/A-O} ...... 1094/109 109 epee tia Met St ioe g 482002'A-O} ...... 91%! 91 Apr’05)....!| 90g 94% 
ist refund conv g 48....2002/J-J 88% Sale | 88% (89% 263) 3% 89% Tex AVG& PF lstgug 5s 1993\/M-S} 117%...-..| 120% Mar’05!....11117 120% 
ty. ey con 58.1916, 1941/J-J| 103% 109% 109 19 Nov’ | RE ee Third Ave RR con gu 4s: 2000) 5-3] 96 06% V5% YS 76| 9| ¥4%q V7 
& 8 con gu g 58.1941/M-N|*...... 106 4/106 Feb’05)....//106 106 Third Ave Ky 1st g58..1937)J-Jd| 115% ......|118%4 Apr: re at 11655125 
~_ Bkipa Un El lst g 4-53.1950) F-A or - ¢ mene I~ tag 110%} 6/110 113%}/ Met WS E1(C hic) lst 48. 1YSS|/F-Al 95 ..osee V5 eb’05)..../| 90 
isk Kings Co Ei lst £ pevenes F-A 92 Apr’05). 92 93 %]| Mil Kl Ry & L 30-yr & 58.1926) F-A] ...... -..--- 106 Oss OD ss iniedl 
; Stamped guar 4s ..... v4e F-A 91 92 23) 91% 96%4]/ Minn St Ry 1st con g 5s8..1919|J-J| 1 1S none 106% Nov’O4)....}}. 
Nassau Kilec gu g 4s. S11) J-d 385 838%) 19, 87 v1 StJo Ry It H&P Ist ¢ 58.1937 f 2: eee erp anal 
City & 8 Ry Balt lat g 5s. if | LS eae Serre weccl|-ceeee coco.) St Paul City Cab con g 58.1937| J-J 113% 116 110 J’ly ’v4j.... 
Conn Ry & List & rele 4%8'51) J-J .|100% Apr’v5]....|| 98 100% || Underground Elec Rys of Lon 
Den Con Tr Co 1st g 58...1933]A-O 95 J’ne’00).... don Profit sharing 68...19U8|J-D| 99% Sale | 99% 100]) 97 100% 
Den ‘Tram Co.con g 68..1910) J-J EERO. TH Union EI! (Chic) 1st g 58..1945}A-O} ............ 1's Des’ sepgilecogse 060600 
Met Ry Co lst gu g 68..1911)d-JF] 2.2... 22.2.0]. ece coccccce adel United RRs San Frsf4s.1927|A-O} ...... 89 51 87% 91 
Det United lst con g 48. 132) J-J 95% Mar’05)..../] 95% 954]| United Kys St L istg¢ rg 8. 89 &0% 89 £05, 10) 85'e BY% 
Louis Ry Co lstcon g 5s..1930)/J-J} ............]109 Mar'’gs....i]............]] W Chic St 40-yr cous ¢ a peedenirdaenil GY 100'O7)....B.cccceccce oo 
Met St Ry gen col tr g 68.1997/F-Aj 115 1165)115% Apr’U5)....//114 43 120% “ 
Bway & 7th Av late g58194:/J-D) 118%120 [119% Apr’05]..../117% 120% Gas and Electric Light 
5 Coié& th Av ist gu g 58.1902{M-S}] 118 120%)121 Apr’05j..../j119% 121% jj Atlanta G L Co lstg 58...1947|J-D] ...........- Sata cecnbatel ent Ande eienials 
v_ *No price Friday; latest price this week. @DueJan dDueApe ¢Dacsiay gDuev’ne AVues'ly kKDae Aug oDue Ot p Due Nov sOptien sale 
’ 
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: > 2 . =| « 
BONDS zs Weee’'s |S~|| Range BONDS Ee | Price Week's |S~/| Range 
MN. Y. STOCK EXCHANGE 43 Thursday | Range or §= Since N. Y. STOCK EXCHANGE |&{/ Thursda Range or |Sz3 Since 
Wee ENDING APa21 |S&| 4prit2y | Last Sale 22|| January 1 WEEK ENDING ApRiL21 |54%| April20 | Last Sale |32|| January 2 
| iF 
Chicé StL See Atch T & Sa Fe Bw 4skiLow High|No|\Low High | Bic Ask|Low High|No||\Low iigh 
Chic St L&@NO See Ul Cent | Evans & T H lst cons 63.1921|J-J| 123% --..... 123% Mar’5)....//123 43 124% 
Chic St L& Pitts See Penn © lst general gold 5s8...... 1942/A-O} 105%. /106% wea 5) 106% 106% 
Chic St P M & O con 68...1930)] J-D 137%5_ 187 5)133% 138 Mt Vernon ist gold 68..1923)A-O| llé_ ......|11 11 . 1114116 
Cons 68 reduced to 3 8.1930)| J-D -|_ 93 Deo’0s | occcce ccocce Suil Co Branch ist g 5s.1930/A-O} 104% .. 1104 Oct *U4)....]]...02- 2... 
Ch St P & Minn lst ¢6s 1913|M-N 13213 Nov’04/....) Evé Ind lstcon gu g 6s..1926). J} 114%...... 114 114. }  A1L13% ima” 
Nor Wisconsin lst 68...1930) J-J 129% Mar’v4}..../ jargodé So SeeChM& StL | 
St P & S City lst g 68...1919/A-O [223% Apr 0G)....//123 9125 1y]] © linté PereM See Pere Mar | | 
Chicago Ter Trans g 48...1947|J-J 94%! 97 Apr’05)..../|) 86% 99 FlaC & Penm See Sea Air Line | 
NGI intscnabiesanidind ed 94%  =95 | 20) 84% 97%4/) Kurt St U D Co lst ¢ 4448. 196) JJ] -e-ee 20 ---/105 Mar’9s).... 
Chic & West Lnd gen g 68 g1932/Q-M 115 Feb’5j..../115 115 |} Ft W & DenC lst gés.... 1921/7 -0 -D) 114 115 {114 1144) 37 yll4y 
Chic & W Mich See Pere Marg Ftweé& ~~ Gr lst g 4s...1928)J 9 yu vv - 91 
ChocO&Gulf SeCRIGP Poe ( ‘alHar& SA SeeSoPacCo . am : | 
Cin H & D consol sf 7s...1905/A-O} 98 .-.-.-- )104 19 Deo’03 + eecee erence Tal H & Hof 1882 lst 9a. 1913/A-O} 1022105421054 Mar'U5)....' 10421054 
2d gold 4498.............. 1937/J-J' 98 .«..... 113) OCt °0U)... =|). 00 sea see Georgia & Ala See Sea A Line | 
Cin D & L 1st ifi'g a2 194i ]WeN 117 119 [117% 117%) 1/117%119 |lGaCar& Nor See Sea A Line 
Cin 1 & W Ist gu g 48.1953} J-J IS newness 99% Apr’vo|.---/| 93 -Y4a//Georgia Pacitic See So Ry | | 
CistL&éc See COC & StL | Guia VG& Nor See So Pac Co 
} S&C SeeCCCStL | tty Oswegat See N Y Cent 
jeartield & Mah See iH R&P | Grand Rap & Ind See Penn KR 
Clev Cin C & St Lgen g 481993] J-D| 102%2Sale [102% 105%! 21/101. 104 liGray’s Pt Term See St LS W 
« Cairo Div Ist gold 48....193%] J-J 100% Feb'v5)...-|/100% 100% |1Gt Nor—C B& Q coll tr4s 1921/J-J} 99% Sale | 99% 100 [220 99 101% 
Cin W & M Div Ist ¢ 48.1991/J-J }10033 Mar’05)..../| US'9 L001) Registered. ............1921/Q-J] 984aSale | 98% 98k! 2) 951, 101g 
8t L Div lat col tr g 43..1990]M-N jLU2% = =102% ‘GjLU07 8 1US%]/Greenbrier Ry See Ches & O s | 
Registered............. 1990] M-N 100) Oct "U4)....|/...... 2... --|{Gulf &S I lstref & tg 5s 01952|T-F| -e0cee 1044)105 Mar’Ud|.--- 1U3 105% 
Spr d& Col Div 1st g 48..1940/M-S 99% Feb’V5)- 99% YU% H= &StJo SeCB&Q 
W Val Div Ist g4s...1940|J-J 42 Ang’ eee es ousatonic SeeN Y N H& H 
C1ISt L& C consol 6s..1920|M-N 105 Jan ’04!- Hock Val lst consol g 428.1999 L11l Apr’05)..--,109 111% 
let gold 4s....... «veek1 9361 Q-F -|lUl%, 101% Registered............... 1999 1U5 49 J "ly "04) 
Registered ......-_. k192610-F eel Dien | ee Col & H V Istext g4s_.1948 100-100 
Cin S & Cl con Ist g 5s. 1928 335 Er be or 1144||Houst E& W Tex See So Pac 
OCC & I consol 7s...... 1914) J-D 123 Dec’d sttel|-neees eeenee Houst & Tex Cen See So Pac Co 
Consol sink fund 7s. "1014 J-D -|:- wa nnee-[oeee||-o= oe sennee Ue Central lst g48..1951|J-J3 
Genera! consol gold 6s. 19% 34] J-J 134°” Feb°Us)--.- 134 134 Registered 951) J-3 
Registered...........103+ 4} d-J a|sseeee see eeeee]oee- Joneeee eeeeee J-J 
Ind Bl & W Ist pref 4s. 1940 A-O 104% Nov’V1 ° J-J 
O Ind & W lat pf 58...d1938|Q-J] 9B 4 ------|---0-- - 00. - ee A-O 
Peo & East lst con 4s...1140/A-O + fi 44 i} M-S 
| RT Apr 1} 38 a-o 
Cl Lor & Wh con ist g 58.1933] A-O 11245 Feb’ 4)..../]. A-O 
Clev & Marietta See Penn KK : || O& Tex gold 4s . M-N 
Clev & Mahon Val g 5s...1935] J-J 1164 Jan ’05)..-.|) L1642116% Registerea )53| M-N 
Clev & Pitts See Penn Co 61 a «25 Caire Bridge gold 48....1 950 J -D 
Col Midiand Ist «¢ 4s...... 1947] J-J5] os--20 75 76 73% 77 Louisville Div gold 3198.1053|J-s 
orado & Sou lst g4s...1920|/F-A| 93%_ 944) 94% 95 YU, ¥51g/| Maddie Div reg 5s....... 1921|F-A 
Colum & Greenv See So Vs Omaha Div lst g 3s. 951|/F-A] --.---- ------ 
Col & Hock Val See Hock Val St Louis Div gold 38....1951|J-J| 8142--.... 
Col Conn & Term See N & W | Registered............. 1951] T-d] ~---0- ------] 2.202. wee en eee 
Conn & Pas Rivs lst g 48.1943) A-O] «----+ ------]- 20-00 Peers oe ||+eeeee eoncee Gold 39s... J-d - 96 Mar’vd 
I ak &GtSo SeeCM & St P Registered J-J 101 4g Oct 99}. 
allas& Waco SeeM K & ‘I Spring Div 1st g v2s8. "1951 J luo = Nov’00}- 
Del Lack & Western 7s...1907|M-S _ 108 Mar’05)... -|| 108 110% estern Lines 1st ¢ 48..1951|F- -|105% Nov’04}-. 
Morris & Essex 1st 78...1914|M-N} 129 1304/1254 Bev'05 i! 23'21284%]] Bellev & Car lst 6s. lt J- -|124% Apr’04)....)). 
let consol guar 78..... 1915] d-D| 130% 13144/130% Apr’05]..../|130's 1307%]] Carb & Shaw lst g 4s... Ni- 90 Nov’?s 
Registered...........1015]d-D] -----. - 130 Jan’Ud lsu 13v Chic St L& N O g ds...1 J- 125 Feb’v5 
let ref gu g 3y8....... J-D +s-- Registered 1 119% Mar’04}.... 
NY Lack & W lst 6s...1921/J-J) 129%. 29% M. é Gold 34s. 935 May’04 
Construction 5s. 3)/B-Aj 111% ...... 11449 J’ly 'U4).. Registered. . - 
Term & improve 4s. . 3|M-N} 103%, 105 [103% Mar’05 Memph Div ist ¢4s...15 -/110 9 Jan U5). 
Bing & N Y 1st 7s. “1908 A-O} 104% 107) Mar’v5) St L Sou lst gu g 4s....1931)N-S lu 1034/13 © Nov’v4|- 
arren st ref gu ¢ 398.2000) F-A| «----- 102, Feb’03 Ind BL& West SeeCCC& StL 
Del & Hud Ist Pa Div 7s. tote M-S} 134%. 133% Mar’v4|. Ind Dec & W 1st g 5s.....1935) J-Jd 
SRR 1Q17|M-S] «.----. -|149 Aug’01}. lst guar gold 5s. ..1935] J-J 
Alb & Sus spoon gu te. 1906 A-O} 1U24. -]104% Dec ’04}....|}...... ......]] Ind I & Ia lst g 48 71950) 5-J 
Guar gold 6s........... 1906/A-O} 101% 102% 102%] 1//102% 106%]/ [nt & Great Nor 1st g 6s..1019 M-N 2 
Rens & eestens lat 7a. 192 1]M-N| 142% ....../142%3 Mai’05)..--//142%231424]] 2d gold 5s 1909|M-S} 101 02 
Del Riv RR Bridge See Pa Kit | Sd gold 4s M-S| 78 Sale| 7 76 
Denv & R Gr lst con g 48.1936] J-J| ------ 101% seat 100%} 3/100 102 ||Lowa Central lst go. ..1938] J-D} 11542 Sale [11539 115% 
Consol gold 4498......... 1936] J-J| 108 ...... 108 Feb'v5 oan 108 109%9/] Refunding g¢ 4s.......... 1951|M-S| cccoce ceoee-| 85 U5). 
Improvement gold 58...1925|)J-D] ----.- 109 4/109% Apr’V5/....//|108 110 |iJefierson RR See Erie 
Bio Gr West Ist g 48....1939]J-s| Y9%Sale | 9942 99%) 27]// 9348100 calA&GR see LS&MS 
Consol and coi trust 4s 1940/A-O] .-.... 92 91% Apr’05)..../) 89 Yd an & Mich See Tol& OC 
Utah Cent lstgug4s al917|A-O} 934e......) JT Jam’U2}..-.||. cece .200--|JKCKFtS& M SeeSt L&SF 
Bio GrSogu See Rio Gr So KC&MRE&B SeeStL&sF 
Des Moié FtD SeeCR&IP KanC & Pacitic SeeMk & T . 
Des M & Minn SeeChd& N W Kan City Sou 1st gold 38..1950})A-O] 70% 71 | 71 714/116) 71 75%» 
Des Moi Un Ry lst g5s..1917|M-Nj 104 ....../110 Sep ’04)...-||....0 .....- Registered............... 1Y5U/A-O] ------ -- coos] GB OCE UU] ...<ef]. 2000 one ae 
DetM&Tol See LS& M So Kentucky Cent See L & N 
Det & Mack lst lien g 48.1995) J-D oS 101 }100 Sep ’04)..../)............ Keok & Des Mo SeeC RI & P 
1995) J-D} 95%...... 96% 96%) 2 95 97 || Knoxville& Ohio See so Ry 
1V51jJd-Dj) 380 ...... 81% Mar’05)..../| 70 84 I ake Erie & W lst g 5s8..1937/ J-J 118% 119%! 2//117%119% 
Ohio Sou Div lst g 48...1941|M-S 9349] 93% Apr’05)..../| YO  96%]] 44 5 -1941]) J-J 116% Apr’05}....//1125% 11% 
Dui & lron Range 1st 58..1937 A-O 115 s)114%9 14% 2/114 114%s/| North Ohio lst gug .1945|A-O 120 Feb’05) ..../|117%120 
Registered.......... «---- LYST/A-O LShe & MichS See N ¥ Cent 
Ch 1916) J-J Lehigh Val (Pa) coll g 58.1997|M-N th: > 05|..-.1/108% 109% 
Dul So Shore & Atl g 58..19387| J-J --+-//111%1144/] Le / aL td OT edabaadadinans re Bb . Apr’v5}.-.. | lW2xlil’s 
‘astof Minn SeeStPM&Mi | | {|  £z«4f. egistered............... 1940| J-J és , Re 
4ast Ten Va& Ga See So Ry Lon W Ter } Ry 1st gu ¢ 58.1941/A-O ° 117 lg Apr’vd}...-/|1174g 119% 
Elgin Jol & Kast let g 58.1941/M-N| 119 ....../117%eJan’05}....//117%g117%9]/ Registered............... 1941/A-O 109 4g Oct ’9%)....]]...... 2-200 ta 
Elm Cort& No See Leh& N Y h V Coal Co lst gu g 58.1933) J-J A? 3. Ss eee ° 
Erie lst ext gold 4s........ 1947|M-N + thy 112 {114 J’ne’04j....)/..... 6 ennann Leh & N Y 1st guar g4s..1945|M-S| YY oom 99 Jan’V5/..../) 99 YY 
2d ext goid 58......... .--1919|/M-S . to pe = Shee Re istered aciiatnendidht ieeniee ROREEEEGEE 400604 coccualssecae aosaates * 
3d ext gold 4 ys. 1923/M-S .|109 ug 1/1074 109 ELC &N 1” eneabeat went A-Q] 10048 ....02)...206 2-000. seee 
4th ext gold 5s. .-192U0/A-O 117g Feb’05}....)/117117% Go. i PRE APES 914) A-O 106% Nov’04)... 
6th ext gold 4s. 1925) J-D 103 Feb’v5 . jL01% 103 Leh & Hud yy ties Cent a: N J 
lst consol gold 78. --1920/M-S 1334 Mar’U05 133 137 Leh & Wilkesb See Centot N J 
lst consol g fund 7s..... 1920|M-S 130 Aug’O3}..../|...... ...... Leroy & Caney Val see Mo P 
Erie lst con g 48 prior..1996) J-J 102 102 L7/|L0U 103%)}/Long Dock See Erie 
Registered............. 1990] J-J 9819 Jan °04/....|]...... ....-- Long Isl’d—1st con g 58.h1931)Q-J 117% Apr’05)....))11746117% 
ast consol gen aon g s..1008 J-J 93 49 lst consol gold 4s...... 19% me . eee Sy aes 
Registered............. Y96] J-J 3 cces « -b 101) Apr’05)....//10L 101% 
Penn coll tr ¢ =. “1981 F-A 2|1M-S -1056 Jan’05/..../}105 105 
60-year conv 43 A ...... 1953/ A-O 2) J-D 94 Oct '04)....]]...... 
Built N Y & Erie let 7a. 1918 J-D M-S 100 1004] 11)/100% 1037 
But & 8 W gold 6s...... 1y¥Us| J-J J-D ae 
Chic & Erie lst gold 58..1982|/M-N M-S 
Jett KK lst gu g 58....a1909/A-O M-S ial 
Long Dock consol g 6s..1935|/A-O 1st 5s 911|M-S 105% Mar’v3 | canal Aiea dea 
Coal & RR lst cur gu 6s.1922|M-N J ls NYB&MBistcon ¢ 581935! A-O 112 Mar’0z 
Dock & imp 1st cur 6s..1913}J-J 113% Nov’03}. her ee NY¥& EB lst g5ds..... 1927|M-S 107 'g Sep ’04 
N Zi & Green L gu g 58.1940/M-N 117 117 Nor ShB lstcon g gu5s 01932/ Q-J --/109 New’ U4 mm 
NY Sus & W Ist ref 58.10387| J-J 116) Apr’vd 114% lls Louisiana & Ark 1st g 58.1927|M-S 105% Apr’v5}. 104 
2a gold 4498. ........... 1937) F-A 104 Age 'ul- eo Lasiey Nashv gen g 68.1930) J-D art 122 119 12: 
General gold 58........1940/ F-A llv Jan 3 flog 111 937|M-N 119% Feb’v5 salt 7 iis 
Terminal 1st gold 5s...1943|M-N L174) Jan ’05) 222}]11749 1174 J-J 1084g 103%) 1=//102%.104 
Kegis $5,000 each... 1043|/M-N aa ie Rie) ee aS: J-J 1101% J’ne’i4]....// A 
Mid RRot NJ lst g6s.1910/A-0 108% 10989) 08's Apes. iva L0G 1)M-N 115) Apr’v5 
Wuk & ka let gu g5s.1942/J-bj 112 ...... 10U% Jan ’US).... pe 7 109%, 5- ‘20-yr col tr deed g 48.1923/A-0 V77%, 977% 
Erie & Pitts See Penn Co | E H & Nash 1st zg 6s8....1919)J-D 114% Jan US 
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Bklyn U Gas ist con g ds 1948 5|M-N Lac Gas LofSt L lst ¢5s.¢1919/Q-F/) 109% Sale (109% 109% 
Buittalo Gas 1st ¢ 5s... 7}A-O ---- 69 | 69 Apr’ Milwaukee Gas L. lst 4s..1927/M-N| 92 ...... | Yui Jan 0 DB ..--|| Y2% Yo 
Consol Gas couv deb 6 ak ; i77 Saie |177 my rT 80 |i 74% 187% Mut Fuel Gas Co See Peop Gas {] 
Consum Gas See G & GCo | | } {| NYGELHG P g ds...1948/J-D 111 111%9/111 111%) 2/110 lll 
—_ City beng 5 58......1923/ 4-3) 100 1OLY/101y 101%) __anoo 102% i ip money 6 ¢ 43...1949/ F-A 94 9444) 22)/ rs 73 is 

et Gas Co con 1st ¢ t B-Al ccccce ccceee [AUS J’ne’U3) | aapaieciianaa Ed &L Conv g 5s..1910\M-S 1038, Apr’U5 ....//103 4g 1u5% 
Ed Hil Bkn See K Co EL&P ‘| lst consol gold 5s. omens "1995\ 5-4 119 2) 10) its 1lvy 
Bak lili SeNYGH& ELH&P NY&QEI LEP Ist con g 581930) F-A -|LUs Mar’05).... 105 1Us 
Eq G LN Y lstcon g 5s..1932 112 Nov’03}..../|...... ......]|/N ¥ & Rich Gas lst g 58.1921/M-N --./100 Mar'o4)-2--]/ i fale acl 
Eq G & Fuel See PG & C Co Peo Gas & C lst con g 68.1943/A-O|} 123% 123% Apr'U5)....! 
Gas& Elec Berg Coc ¢ 58.1949 61 ta Oot . 2 eae Refunding gold 5s....... 1947|M-S 107% 108 /|109 too 11 lose 100” 
Gen Electric deb g¢ 3'98..1942 91g AG TINS -een!| 89% “piy Ch G-L& Cke lst gu g5s 1937|J-J| 108% ...... 109% Apr’05!. 
@r Rap G L. Co let g 58...1915 107% TS 30°00} ..../]. ‘ Con G Coof Ch lst gu g5s.’36/J-D 108 10849)109% Apr’ 05)... heedeetn 
Hudson Co Gas ist « 5s..1949 1094 Beb’ '05}....] 109% 109 Eq G & F Ch Ist gu g 68.1905) J-J| 101% ......)102) Apr’05).... 10045 102 
acy \-¥ abet £ ant 22 1 Oct 'U4 soos} " Mu nay mad te 8801 res 107% Sale |1U07% 107%) 61054107 

ge g 58...1937 emaccleedecs aanencesice a-||eeeeee -e-ee- |] Syracuse Lighting lst 8 % EE BD o tcneclacacss asccesales 
Purchase money 6s...... 19 126% Mar’05 ee 125 127 jiTrentonG & El lst g 5s..1949)M-s/ ...... 11¢ 07%@)110% SS ---{[110% Live 
Ka El Ben istcou gas 1939 7 | 96% Oct 04 = alll a-se-- |] Westchester Light's ¢ 88.1950/0 -D 111491134113 *Janu ----f111% 113 




















. “Mo price Friday; latest bid and asked this week. aDueJan ¥ Duc Feb dDueApr «eDueMay ADueJ’ly k Due Aug o Due Oct qDue Des sOption sale 
















































































































































































































































































APR, 22, 1905.] Bond Record—Continued—Page 3 1465 
: . 4 < 9 = “~ 
/2 BONDS Bs Price Week's |S~l] Hanye BONDS se Price Week's |S-3|| ange 
— N.Y. STOCK EXCHANGE |%5| Thursday | Range or |5%3|| Since N. Y. STOCK EXCHANGE /|&¢/| Thursda Range or |$z||_ Since 
gh WERK ENDING APRIL 21 Sa] April20 | Last Sale <|| January 1 WEEK ENDING APRIL 21 Sa} April Last Sale |32|| January 1 
i a . 
3 Louisv & Nashv—/ Continued ) Bid Ask|Low | High|No|\Low High||N Y Cent & H R—( Continued) ar Ask\Low  High|No|l\Low High 
; L Cin & Lex gold 4198...1931/M-N| 110%...... 109 Mar’05'....//109 109 Moh & Mal Ist gu g 48..1991 te eseeee 107 'g J"ly 00}. --<|}. 200 cecece 
na NO & M lat gold 68....1930]) J-J} 1315313154/1313 131% 1/!30% 131%] NJ June R gu lst 4s.. 1986) F. : oscees 105 Oct "02]..--|). 2... ---s00 
NO& M 24 gold 6s..... 1930] J-J| 126% 1289/1264 Feb’05}..../]126%1264]] NY& Pulstcongu g4s 1993/A-O 102 a 10549/106 Mar’05]...-/|103 107 
Pensacola Div gold 6s...1920|M-S| 112 114 |116% Mar’02)..../). .... 2.2... Nor & Mont lst gu g 58.1916/A-O Ph shiond Hekate’ cophihin b-siladaes nen 
St L Div 1st gold 68.....1921|M-S} 121 ...... . ee, a Sees West Shore 1st 4s gu...2361/J-J 109 19 Sate 1091, 1094, = 108i, 110 
2d gold 3s......... -1980|M-S FE JNO). ---]). 2200 cecece Registered............. 2361] J-J| ------ 1U9%g/109%g 109%) 11/107% 100% 
Hender Bdge lstsfg6s.1931|/M-S Sg. Se eee Lake Shore gold 3498....1997/J-D} 101. ...... 101) Mar’viéj..--/|100 *101 he 
Kentucky Cent gold 4s..1987|J-J 101% Apr’05/...-// 98s LOL Registered O% 10048 101 4/1001 Feb’05 1001, 100% 
L&EN&MEM 1st g 449s 1945 M-S 110 Feb’05}-.-. jtlu 110 Debenture g 4s.... -1928)M-S 100% 101 [100% lvl rt OL U03, LOSI 
Lé& N-South M joint 48.1952/J-J 96% «97 4) ¢ Det Mon & Tol 1st 78.1906|F-A| 101% ...... 10312 Mar’05)- ---|108% 103% 
lg N Fla & S lst gu g 58...1937 F-A 115° Mar’05)....|)1 Ka A&G Rist guc5s.1938\J-J} 124% ......)...... ..------ 
Pons & At! let gu g Ge. 21/F-A 112% Mar’V5).... Mahon C’l RR Ist 5s8..1 J} 122 i2i” Novis}... 
8 & N Ala con gu g 5s... 936 F-A 115% Mar’05)....!) Pitts McK & Y lst gu 68.1932/|J-J 2 139 Jan’03}-- 
Sink fund gold 68...... 1910} A-O 110 Mar’03}..--|}.... ee, 934|J-J 
L& Jeit Bdge Co gu fg Ae,-1945 M-S 9385 Oct ’04).... McKees& B V lst J poeedl, 
LNAG&Ch SeeCIl&l Mich Cent 1st consol 6s. s 109% Apr’04 coool 
h ahon Coal SeeLS&MS » s 124 Feb’ *08]----| 
anhattan Ry consol 4s. rot A-O 104% 104%) 5/104%107 120 Mar’0s5}---- 
ly Registered........... J0|A-O 104 Apr’ | oe 14 104 1064 J’ne’04)----||... 
ly Metee ol El lst g ja272-1 008 J-J -|108 U8te} GB LuGts 8 108% "ike : 1061, Nov’00)----| 
Coloniz g 5s....1934| J-D a ee TL& § ist g Sins... 95 SED] ccccce ceccccloceses oocescce . 
% Mek’ pt & BV SeeN Y¥ Cent Ist g 3h |IM-N 04 
Metropolitan El See Man R - BatC & Star ist gug 3s. 1989|J-D ‘ eleccece cocesee - 
Mex Cent consol gold 48..1911/J-J| 7742 Sale N Y & Harlem g 348...2000/M-N "UE 
3 Coupons off..........- e1930].. 22] ------ ---- - Registered............. 2000|)M-N} ------ - - 
~ 1st consol income g¢ 38.a1939|J"ly| 23+2 Sale N Y & North 1st g 6s...1927|/A-0} 11549 119% Mar'v5 
2d ey income g 38..a1¥917|J’ly| 145 17 R W& Ocon Istextis. 1922 A-O| 11742 1174 117% 
p & coll gold 58..... 1919/A-O] ---.-. ..--.-|---- Jo= [see Oswe & R 2d gu g 5s...¢ seeeee 113%; Jan "02 
at a: & 4498 lst Ser....1907|F-A] ---00- 90%) 5 Maro RWe&OT Rist gug 5s. 1918 M- -N eecese soosce|sccece « zen nene , s 
uke Internat lst con g 48.1977|/M-S HU% J iy "U4 }- Utica & Blk Riv gu g48.1922/J-J inn* 106% 4 *g Feb’U5)---))107 49 1074 
° Stamped guaranteed....1977|M-S ensaee aseccane N Y Chic & St L 1st g 48.1937/A-0} 104 ...... 04 ee “104 106 
Mex North lst gold 6s....1910|J-D 103 May’vU}-- MagiatetOl......--<..<000 1937 [AsO] enceee c2see_[101 Maro weeee eoenee 
° Mich Cent See N Y Cont N Y & Greenw Lake See Ernie 
‘ Mid of NJ_ See Erie | N ¥ @ Har See N Y C & Hud 
a MULS&W See Chic& NW | N Y Lack & W ney} tte 
2 Mil & Mad See Chic& N W NYLE&W SeeE 
- Mil & North See Ch M & St P , 8 S: Long Br See Cent ot N J 
Minn & St L 1st gold 78..1927/ J-D 142 Dec’03}.---/]...... .....- NY&NE SeeNYN 
. Iowa Ex lst gone 20 -~ Hee] J-D B tinge 05]..--//177 177 4,]| New York New Hav & A , 
s Pacific Ex 1st gold 6s...1921}A-O 120% 120%) 5/1204 122 Housatonic R con g 58..1937|M-N| 127 ....../131% Apr’03}- 
2 South West Ex lstg g ia.1910 J-D 113% Mar’v5)----//1134%113%4|] NH & Derby con g 58..1918/M-N| 110 ......|...-.. -.....-- |. 
. lst consol gold 58...... --1934|M-N 117) Mar’06)}.---//117 117% NY&N E Ist 7s....... 1905) J-J | ------ ------ {101% Nov’04|----|/. 
lst and refund gold ids. nts M-S $69 1g 96 9644 10/] 95% 98%]|N * & North SeNYC&H ol 
; Minn & St L gu R&N NYO& Wret lst g 4s..g1992/M-s| 104 ...... 103% 104%) £9) 103% 106% 
i MStP&Ss Bye a ton, B8]J-J] 101 101%/100% 100% a) 99 101% gis $5,000 only...... G1992|M-S] ----0- ..-.--|103 4g Jam U6)----)/103 4g 1034p 
M& P lat5sstpd4sint gu 1936) J-J| -.--.- ...---]..-.-- ..------ see] cee coeeee IN ¥ & Put BeeN YG SH 
. MSSM dA let g 4 int gu 1926 J-J} 99%...... 103 Nov’Q1}.---1]. 22... Jee eee NY&RB See Long Island 
; Minn Un SeeSt PM &M - : F NYS& W_ See Erie 
Mo Kan & Tex lst g 48...1990/J-Dj 101% Sale 102% es 5/1004102 JIN YTex&M _ See So Pac Co 
2d wold 48..........c00- g1990/F-A} 85 Sale 14)| x5 8 Nor & South 1st g¢5s 1 M-N} 112 ...... 111% Feb’05)----//1114 111% 
lst ext gold 58........... 97044 M-N] -.---- 107 107 wapr’ "05 ----{|103% 108 || Nort & West gen g 68.... M-N| 123% ...... 133% Jan "U5) ----/|123%9 1334 
St L Div lst ref g 48....2001/A-O} 80 ...... 91 Apr’05|.---|| 87 Y91loj} Improvem’t & ext g6s.. 71984) F-A| 132% -22-2: a Apr’05]----//132% 132 
Dal & Wa lst gu g 58...1940|M-N} 108% ...... 105% Dec ’U4}...H. 6. 2 cece New River lst g 6s..... 19832Z/A-O} 129% ...... 132% Dec’04]- --/|...... ..--- s 
x F-A| 95. ...... 95 Mar’J5|.---|| 94% 95%4]] N.& W Ry Ist con g45.1996/A-O} 101% Sale |101%4 —101%/141//100" 104% 
42)A-O} 112 -}111%4 Jan ’05}.---//111 111% Registered...... -1996/A-O} ------ ce Sout aeee N06 sen eeceien 
2IM-N}| 107% Sale |107% 107%) 6 104% 108%, Div'l lstl& geng 1944) J-J| 984...... 99%4 Mar'05|----|| 97 100 
2|M-S} 106 107 |106%4 106%] 1/106 logy Pocah C & C joint 4 1941|J-D| 97 Sale| 26% 97 | 28/95 97% 
3)J-D 9 anasad 107% Feb'05)- .--|/107 42 107% CC&T lst gu g 5s......1922\J-J ne 109 y Feb’05)----||109 4 109% 
3/M-S] 10644107 107 107%| 13//10441084%]] Scio V & N E lst gu g 48 1989|M-N| 102%104 |103 103 | 10/102 103 
Missouri Pacitic 3d 7s. 3|M-N oo 07 5)10543107_ ||North Illmois See Chi& NW 
1st consol gold 68 M-N| 125+2Sale /125 125 2/123 125%]|North Ohio See L Erie & W 1 
Trust gold 5s stamped. @1917|M-S} 107 Sale |107 107%) 4//106% 110%] Nor Pac—Prior lien g 48..1997/Q J} 105%sSate |105 105%} 55|/104% 106% 
Registered ........... Oy SS PS eee eae Registered............. 1997|Q-J| 103 105 le Feb’05|----|/104 105% 
lat coll gold 58........... 1920|F-A] 108 103%/108"" “"108i,) 3 107 110%]] General lien gold 38. ...42047/Q-F sates 774g} 53) 76% 7 
Cent Br Ry [ 2s. 1919/F-A] 95 Sale | 95 95 1|} 96 98 Registered ........... a2047/Q-F oH Feb’ 05 ----|| 76  Td% 
Leroy &C VA Listg6s 1926|/J-J| 107. ...... 110 Mar’05}.... 10449110 St Paul. Dul Div g 48....1996 35 100) Mar’05}----//100 101 
of Mo lst ex g 48.1938/F-A| 104% 105 nts ty 05|----[]1U3 104% Registe oo iia PNM AUNE 40000 cuscodbiscces.cossinue eo eae ao 
2d extended gold 58...1938/J-J FB ccccce tt 17% 1/116%117% CB& Qeolltr4s SeeGtNor 
St LIirM& Sgencon ¢ 581931/A-O] 117 Sale 10 j116%9119 St P& N P gen g 6s....1923/F-A 126 Mar’05 126 126% 
Gen con stamp gtd g581931/A-O} --.--........ 10% oct. “0s oe, Rae Registered certitio’s..1923/Q-F -(182 J’ly’99}----/}...... J. niet 
Unitied & ref gold 48..1929/J-J{ 95%Sale | 054, 9618 “Boll aa oo St Paul & Dul 1st 58....1931/P-a [11244 J?ly ’03)----]] 22. sone 
Riv &G Div. let g 48..1933/M-N 96% 9653] 17/| 95% 9 | eres 1917|A-O 777777)107% Apr’05|----||1073, 109°” 
Verdi V I & W lst g 68.1926|M-S} 102. ......].............. SS 2 ee lst consol gold 48...... 108 J-D} 1002103 [100% Apr’Uo}----|] 997% 101 
Mobé& Birm prise lien ¢ 60 1940 J-J -[111% Mar’04!..../]...... ...... Wash Cent Ist g4s...... by i, 92% Apr’05]--.-|| 92% 92% 
Mortgage gold 4s........ 1945|J-J 93% Apr’U5)...-/|/ 934 93\%]|Nor Pac Ter Co 1st 6a: 1085 -J} 116%......)116 Jam’05)----//115 116% 
MobJ & K C lst cons g 5s. 1953 J-J 9842 Apr’05|....||/ 9643 98 49/|Nor Ry Cal See So 
Mob & Ohio new gold 6s..1927|J-D 129 Apr’J5)....//12612129 |[|Nor Wis SeeC St P M &O 
let extension gold 68..41927 eg 124 Apr’05 1z2 124% at & Mont SeeN Y Cent 
General gold 4s.......... 1938|M-S 98 aApr’05}. 97% 99 OL nad& W SeeCCC&StL 
Montgom Div 1st g 58..1947 F-A -{114% 14% 19/1 13% he hio River RR 1st g 58.1936 oo----/118% Fob’05)----/|118% 118% 
St L & Cairo coll g 4s..¢1930) a9-F 95 Feb’05}.. 95 General gold 58.......... 1937/A-O] 111 ...... 113% Feb’05|----|/113% 118% 
Guaranteed g 48....... 193 -J 101 Nov’U4|...-|/...... ......//Ore & Cal See So Pac Co 
M&Ocoll4s See Southern Ore KK & Nav See Un Pac 
Mohawk & Mal SeeNYC&H Ore Short Line See Un Pac 
Monongahela Riv See B +: Oo Oswego & Rome See N YO 
Mont Cent SeeStPM & OCF&StP SeeC&NW 
Morgan’sLa&T SeeS PC Co ac Coast Co lst g 58....1946]/J-Dj] 114 ....../114 114 2//118% 116% 
Morris & Essex See Del L& W ac of Missouri See Mo Pac 
lash Chat & St L 1st 78.1913/J-J| 122% ......[122%8 122%] 1//120% 122%/] Panama lst « fund g4498..1917/A-O| 103% ...... 103 Apr’05|----//10219 104 
lst consol gold 5s..... ~1923/A-O} 114%115 ase Age OF --+-1/114%4 117 Sink fund subsidy g 6s..1910/M-N| .----......./102 Apr’U2]----}].......... 
Jasper Branch lst g 68..1923, J-J] 120% ...... 121 21 - lly 122 Penn Co—Guar lst g 4498.1921/J-J 1107 11% 
McM M W & Al Ist 68..1917/J-J} 116% ...... 117% Mar’05)...-//117%4 117% Registered............. 1921|J-J +106 10 
T & P Branch lat 6s....1917|J-J| 115%...... 113.0 OJ’ ly "U4/..../]...... occues Guar 3198 coll trust reg.1937|M-S| ...---....../102 Novw’Qsj----l/......... 
Nash Flor & Shef See L& N gy bytes tr ser B...1941] _... 
Nat of Mex prior lien 414s. ase J-J]} ------ 105191104 Dec’O4}....//...... iiiain Tr Co certif’s gu g 3428.1916|M-N 97% 98% 
ist consol 4s.........-... Y51/A-O} 80 81 80% 81 13)| 80% 83% CStL& P lstcong es 1932/A-O 117% 117% 
wHd&D SeoNY Nie i tered A-O . coco 
NJJunce RR SeeN Y Cent J-J 
New & Cin Bdge See PennCo 2|A-O 
NO&NE net Hang Co geeee MnGe BABRWAIG bccccs caccccse pi csiie cmennd M-N 
N Y Bkin & Man Beh F-A J 4 
N Y Cent&é H Rivg suet $007 J-J} 10042100%/100% 100%] 22)) 995, 100% J-J|* 9440 102 Nov’vU 
Registered............. 1997|/J-J] 99%. {100 Apr’05)....]) 994 1001, J-J|* 94% 95% Apr’04!. 
Debenture g 48....1890-1905| J-D -}101" Mar’05}....//100% 101% 8) eee re ee 
Registered....... 18 890-1905 J-D 99 Dec’02}.... PCC& StL gu4%4sA...1940/A-O/ 1124114 [1144 Jan’v5 
Debt certs ext g 4s...... 1905|M-N 99% May'v4}....1). Series B guar A-O Hae 114 |112%Apr’05 
Registered............. 1905 M-N 995 Nov’02). Series © guar.... 2|M-N 110) Aug’()4].--./}...... ecccee 
Lake Shore coll g SA.-08 1998/F-A] Y2% Sale | 91% v2h Series D 48 g 5|M-N -|104 % Oct ’O4]..--]]. 2.2.2 - 000 
Registered............. 199s/F-A] 9U YOY! 90 90 Series E 349 F-A 935% 935% 1) 98% 98% 
Mich Cent coll g3498....199s5/F-A| Yl Sale , 304 91 Pitts oo C lst 's...1912 J-J 127% Oct ’02}.... 
Registered...........0« 199S/F-A] ..... - 90 89 Apr’v5]..../] 89 89 If 2078.2... nnnenenneeene 1912\J-J E sees 
Beech Creek lst gu g 4s. pe J-J| 107%...... ons Feb'0d 3d 7s encemmnaiaaanneatil A1912\A-O pad 
Registered... ...........1%i J-J/] 10448. -|102 Mar’ val: a a * Penn RR Ist real est g 48.1923|M-N 5} ....//L06 i077 
2d gu gold 5s.......... 1938 J-J a 3 Consol sterling g 68.....1905|J-J Rae oe 
Beech Cr Ext lst g 3498 01951)}A-O 5 1 = . 
Cart & Ad lst gu g 4s...1981|/J-D -s oa 
Clearf Bit Coal lsts f 48.1940) J-J 3|M-N aoe aceele 
Gouv & Oswe lat gu g 58 1942! J-D M-Ni 106% 
Coal and Iron Telegraph and Telephone 
Col Fuel Co gen gold 68...1919/M-N ih, ee Am Telep & Tel coll tr 48 1929/J-d/* 98%......) 984g 98s) 25) 97 98% 
Col F & I Co gen sf g 58..1943/F-A 103% 103%) 2i//102° — Comm Cable Co 1st g 48..2397 : Oe \ -|. 92 Dec’ 
Convertible deb g 58....1911/F-A 0 Feb’05)....|| 85 Erie T & T col tr gs f 5e..1926/J-J 
PIE DO Oc occuccsnsangnes a i 87 87%4| 60] 84 Bo Met T & T lets fg5s..... 1918/M-N 
Col Indus1st conv 5s gu A.1934/F-A 75 7614'305)| 75 T64||N Y & NJ Tel gen g 58..1920|M-N 
lst conv 5s gu Series B.1934/F-A 70% 72%2/966)) 70% 72%|]| West Union col tr cur 58.1938) J-J 
Contin’talC lstst gu58g.1952| F-A oe. a eee Fd and real est g 4 4s...1950|M-N 
Gr Riv Coal & C ist g6s..1919/A-O 10249 J’ly U4). ...]] cece oneee Mut Un Tei s fund 638...1911)/M-N 
Jett & Clear C & I 1st g 58.1926) J-D | ee  Seeeepereee Northw Tel guf 4498 g..1934) J-J 
_2d gold 58......... «2ee---1926) J-D 10219 Oct °03}..../]...... ..--0- -_ i ai . P 
Kan& HC & C lstsfg5e8.1951/J-J 1 06%/ 1//1064106% ing & I ial 
Pleas Val Coal lst gsf 58.1928) J-J , = Cee Am Cot Oil ext 4%9s....... 1915 gz 
Teun Coal gen 5s......... ljJ-J 9319100 |/Am Hide & L let sf g6s..1919/M-5 
‘Tenn Div lst g 68.....41£47|A-O --.||110%111 |{Am Spirits Mtg eee 1915/M-S 
Birm Div 1st consol 6s8..1917} J-J 5)}110% 112 Am ead lst col tr 48...1919) J-J 
Cah C M Co 1st gu g 68.1922|/J-D| 97 |. ma... oo eee we sOsyr g 6s 1944|A-O 
De Bar C & Co gu g 68.1910) F-A| 1034105 |103%Apr’05|..../|103 103%] 48......... aneee 1951/F-A 
V [ron Coal & Co lat g 58.1949|M-S| 90 Sale | 90 904) 21]] 86% 93% oensel Scbases -1951|/F-A 
*No price Priday; latest bid and asked this week. a DuceJan oODue fob «Due May gDucJ’nme ADueJly p Due Nev Fosnae wai 
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1466 Bond Record—Concluded—Page 4 | VOL, LXxx, 
° * a * 
BONDS eS) _ Price Week's |3~|| Range BONDS ss Week's |S~|l Range 
N. ¥. STOCK EXCHANGE | ~f] Thursday | Range or $3 ince N. Y. STOCK EXCHANGE zt Thursda Range or sz Since 
WEEK ENDING APRIL 21 &< April20 Last Sale |S<j| January 1 WEEK ENDING APRIL 21 S April? Last Sale (R4|| January 1 
enn RR—( Continued) Low _ High) No||Low High Southern Pac Co—( Continued Bid Ask|Low High) No|\Low High 
ay Val gen gu g 48...1942\m.s -|102 MNov’97|.---||,..... .----- H & TC Ist g 5sint gu..1937|/J-5} 111% ...... 112) Apr’05}..../110% ell 
Ol & Mar ist gu g 4'9s..1935|\m.n 110 Jan’! Consol g 6s int gusr...1913 A-O} wp -0 one ee 113° Deo’v4).... 
DERR& Bee lat gu 48g.’36|/F.al 99 ......|...---.-.----- sees Gen gold 48 int guar..1921/A-O} 99%2-..-... 99 99'9 
@rR& Iex {at qu ¢ 44981041 x a -}111 Apr’05)----//111 111 Waco& N W div 1st ¢68’30|M-N| -.---- ------ 127%) Feb’02).... 
Phila Bal & W lst g 4s..1943) MN .|108% Mar’05|..--/|108% 108\%]] Morgan’s La & T 1st 7s. 1938 A-O} 129. ...... 129g Nov'04)... 
Sun & Lewis lst g 4s...1936) J. od sddienemnaaed ee qeemnpenins let gold 6s............. 19 O|J-J} 121%...... 122 Deo’o4).... 
UNJ RR & Cangen 48.1944/ 4.5 11019 Sep '04)----}].. 2. eeeee- No of Cal 1st gu g 6s.. 1907 J-J| 103% .... .|106 Sep '04 
Pensacola & Atl See L. & Nash Guaranteed gold 5s....1938/A-O] 1144...... 113° Jan'01). 
Peo & East SeeCCC&S8tL Ore & Cal 1st guar g68.1927|/J-J| 1U3%...... 102 Nov’t4 
Pood Fok hg lst g 68....1921/o.¢] 123% .....- 123% Jan '05}- .--}/1234g123%]] SA & A Pass lst gu g 48.1943) J-J 894 Sale | 8919 90% 
poceveseesoes 61921 $f 100 1O64/1OL J’ly’04]-+- |}. ..eee eeeeee ey lstg 68...c1909|J-J| 107 .....-/108% Apr’05).... 03% 
peers cia WM be 1921] 5p] 106% ...... 109 “Apr’02|----]|------ oeaae lat ese e1910}J-3| 1U7% 22222 109% Jan °03|.--|/109% 109% 
Flint & PM fg 68... .....1920])4 9) 119%...... 1? te Apr’05}---- 119% 123 8 Pot Caillat g és ser B. 1905|A-O| _98'...... 10244 Mar'v6).... wmnaprente 
st consol gold 5s...... 1939/y.n] 114 .....- ll 114 4112 114 lst g6sseries C & D...1906/A-0] 1024...... ty Dec’04)... 
t Huron Div lst g 58.1939) q.o] 113 114% 116% Mar’5)-..- lid 116% lst ¢ 6s series E & F...1912|A-0| 111%...... i Mar’)... 1745 115° 
Tus & H lstgug 49.1931] pa] ------ ------|------ --* eauee|-***||..200e enenee let gold 6e............. 1912/A-O| 11149...... 14% Dee . a -preseee - 
Phi & W See Penn RR lst con guar g 5s...... 1937|M-N| 115%...... 119 VWeb’v4)....}]...... ...... 
| ey & Reading cons 78.1911] y_p} 118% ..-.. 119% Apr’04]----!]. 22... 20ee Stamped ..... 1905-..1937|M-N| *------ 109 4)109% 109%) = 2}/108 44 1094 
e Creek reg guar 68...1932)j.p} 126 ...... 137 Nov’Y7|----/]. 2... e220 8 PacofN Mex Jet g ts. 1911] J-J| =----+ ------ 10942 Feb'05)....//108 109% 
Pitts Cin & StL. See Penn Co Tex & N O lst 7s........ 1905/F-a| 100% ...... 103 Oct '04}....1] ... . 22.006 
Pitts Cleve & Tol See B&O Sabine Div lst g Ga..--1912 M-S| 110 112 Bo ab O5}...j112 1i2\% 
Pitts Ft W & Ch See Penn Co Con gold 58............ 1943]/J-J} Lil%...... 10842 Mar’V5}..../105 % 108% 
Pitts Junc lat gold 6s..... 1922}/3.y] 121. .....- 120 Oct °01]----I]...... coceee Southern—1st con g 5s... "1904 J-d| 119% Sale [119% 119%) 31/1174 120% 
Pitts & L erie Sd g oe 58...a1928) 4.0] 109%...... 112%) Deo’02)----/] 12... 2.0e- Registered............. 1994|J-J| -r-5-+ -<---- 110) Feb'04/..../)...... cesese 
Pitts McKees & Y See N Y Cen Mob & Ohio coll tr ¢48..1938|M-S| 97 98 | 96% 97%} 6 96% 99 
Pitts Sh & L E let g 6e...1940 ey .: 120 Mar’05j----//117 4120 Mem Div 1st g 442-5s...1996/ J-J -- {118 Apr’ Ts ns 118 
1st consol gold 5s........ 1943) 7. jy] 117%2......| 98 J’ly’97]----]...... 2.2... St Louis div lst g 4s....1951)J-J 99 ‘ 2 100 
Pitte& West SeeB&O Ala Cen RB lst g 6s......1918}J-J| 117% 117% Mar 05}.... 17% 117% 
Pitts Y & Ash lst con 58.1927/y.~) 116%... ./117% Oct '04).---]}. 2. 2.8. Atl & Danv lst g 48..... "1948 J-J| 74a 98% Mar’05}. V5' YB 
Rink en g 48..... 1997/y.j} 102 Sale |102 1024 5e!/1007@ 103 , | Bi I-J c"04) . oo 
rod. becapecagenee 1997] J.J] ---2--------|L0U Jan’U>|----/|100 100 Atl & Yad lst g guar 48.1940/A-O 
Jersey Cont coli ¢ 40...1951 Aol 99 99%] 99% 99%) 6 99 101 c Col & Greeny Ist 6s.....1916|J-J| 1 
Renaselacr & Sar See D & H T Va& Ga Div g 58..1930)J-J| 1) 
Rich & Dan See South Ry a *. lst gold 58........ 56|M-N| 1 1 
Rich & Meck See Southern E Ten reor lien ; 53 M-S| 13 ll 
BioGr West See Den & Rio Gr Ga Pac Ry lst g 6s...... 215-3 12 7 12 
Rio Gr Junc lst g be... 1300 cs). io 109 Mar’05)---- Knox & Ohio 1st g 63...1925/J-J| 126 12 
Rio gr So --1940/3.g] 75 82 | 75% Mar’U5)---- Rich & Dan con g 68.... J-J} Ll 116% ll 
Guaranteed ms J-y| *91 93 | 89 Jan’V5)...- A-O} 1104...... 112% Jan 08 . 11 
Rooh & Pitts See B R&P M-N 95% Feb’05 4 e 
Rome Wat & Og SeeN Y Cent -1919]M-N| 110% ...... 109% Apr’ U5 1li 
Rutland lst con g 4498....1941/J.y -|103% May’04|---- 1916|M-&} 11142....../123  Pev’v2!. Cen SI 
Rut-Canad Jet gu ¢ 4 YW y-J .|101% Nov’0])---- 921\M-s| 110 . 1i0 >. BS ene 
Gag Tues H See Pere 4 926|M-S} 11 114 Jan’v5)....//114 114 
ty & Gr isi lst g 4s... J-J bien Dhesthees +--+] 93 95 General Se... 1936|M-N| 1 117) Apr’v6]..../|115% 117 
Bt Law & Adiron lat g 58.1996) 7.4 . see- 936|/M-N tl ll ee ae 
2d gold 6s............ 1A-0 wou w ey cy gu 1924/F-A , Apr’v5).... 
Bt L& Cairo See Mob & Ohio Wet N C ist con 68..1914|J-J} L16%e....../116% Mar’U5)...-//115% 116% 
8t L& Iron Mount See S&N See 
BtLKC&N See Wabash Spok Walle & Sor fet 68.1939) J-y} 130. ...... io, aa . 
BtLM Br SeeT RRAOf StL Stat Isl Ry 1st gu g 4 ..1943} J-D} 97% ...... BOD BOT OR cccisccecs ccess ° 
StL & 8 Fran 2d g 68 Cl B1900/M-nN} 104% ...... 104% Apr’05|----]/104% 104% SyraBing&NY SeeDL& W 
24 gold 6s Class O EINE saneen casa 10445 Feb’05|----/|104 [era of St L 1st g 4498..1939)A-O| 111's Sale 111% 111%} 1)/1114112% 
General gold | a J-J 120% 130% 129%) Mar’U5)----/}129 % iso lst con gold 5s. ..-1894-1944|F-A| 121% ...... Mar'05)....//!21 122 
General gold 68.......... Dod 16 Mar’v5)----//112% 116 Gen refund s f g 48...... 1953) J-J}| 1U1%e...... iol WA + oom 98% 101%, 
StL&s y ry a geidieeraccenel 09% Mar’05|.---|| 99% 993,]/] St LM Bge Tergu g 5s.1930)A-O| 111 ...... 112% J” et Sete 
Southw Div Ist g g aati | gene 102/102 102 3/102 102 |j/fex&NO See So Pac Co : al 
Refundin Red Weoahenare SIJ-J| 9O%Sale | 90% 90%) 54)/ 88% 924]//Tex& Pac lst gold 5s..... 2000) J-D| 12343124 |123% 123%] 18/120% 123% 
rity gol A notes ai. SS ee 96 Dec’04).---]...... ...... 2d gold inc 5s........... g2000| Mar} =----- v4 v4 “|| 94 102 
KOFtS&M mg ve. -1928|M-N| 126% 2.2... 126% Jan ’05)-.--//1264126%)| La Div B L ist g¢ 5s..... *T931\J-3| 111%112 111% Apr’05]....//111% 111% 
KC Ft S 4M Rye £4831936/4-0] 89% Sale ss 16) 9 W ie oo W steele se F-A| ------ ....-. OSs Mer OE) .. 2008. cce cece 
KC&MR st gu 68.1920] 4-0 chinediaamnekaniiiia “ Reppediee? Tol & OC 1st g 58......... 1935} J-J| 116%118 [115% Mar’v5).... i1és 116% 
8t Louis See Llanois Cent Western Div isi g 58...1935)A-O Br & ,. RH epee 
8t LS W lst g 4s bd ctfs.1980/M-N| 99%Sale | 99% 99%) 13) 984%101%]] General gold 5s.......... 935] J-D} 11U4111 {107 Sep ’04)....}]............ 
38 g 40 ine | y wees J-J| 86% Sale | 86% 8749) 25 7,|| Kan & M lst gu g 4s....1990|A-O = aa 96's) 1] 95% 98% 
Con a ies! 1932] J-D e | 84 84%4/197|) 80.9 844,|/Tol P & W 1st gold 48....1917|J-J| 94% 95%) 95 Apr’05}..../) 91 95 
Gray’s ter lat ga gb TERE cnnsee cacnesteecace cosecces re Spee TolStLé& fy en g3498.1925|J-J| Yl Sale | 91 91 2}| 85% 91's 
St Paul d y+ ¢ Nor Pacitic a, 7 1 Gh ccasncons 950/A-0O| 844 B4% 43) 83. 86 
6t Paul M & Man od 68...1909] 4-0 108 1 1102 Jan ’05).---//110%9111 ‘Buf let g as, h1946) J-D S suman 97% Mar’05|....|| 9749 97% 
sg i acdcsons 1933) J-J/ 18545140 [137 Apr’05).---//136 1: [ster be no 28) J-D) ------ 1134)113) Apr’05)....//112 113 
Registered............. UB +EE saseve encnce 40 May’ OBi~c<cll...n0e cccess lst refund g 48.......1952/A-O v3 95% Jan ’05|....]/] 95% 95 
uced 1 eee 3-3} 111) 119 [111% Mar’05}...-|/i17 1124 ]/Un Pac BR & lgrg 4s 947|J-J| 106%4Sale }106 108%] 71|1104% 1089 
Registered........... 19 3 | Ree ae, || ee ape Registered............. 947|J-J| 104% Sale [104% 104 5}|103 5 105% 
Dakota ext gold 6s...... 1910) M-N 113% 1134j112% Apr’05)..--//112%4112%]] let lien convert 4s Q11}M-N| 123'aSale |128 =: 138 49/1095//1127% 1388's 
Mont ext ,. gold 4s... “1031 J-D/* 10 1/103 % 105 Registered.............] QLIIM-N| ------...... 137% 127%]  2//116% 137% 
TT sascassagens le enti on -|L06 May’Q1}..../)...... ...... Ore Ry & Nav con g 48.1946) J-D} 102‘aSale [102% 103 | 15//102%103% 
E Minn ist div lst g 5s.. 1908 A-O| 103% ..-...]104% Mar’U5|....//1U4% 104%]] Ore Short Line lstg6s..1922/F-A] 125_ Sale {125 125 7124 127 
Nor Div lat gold 48..:.1945|A-O| ..---. ......|.ceees oneece--}-- i enane cenkids 1st consol g 5s. 9463-3} 119% _..... 119% Apr’05}....//117%3120 
Minn Union lst g 68....1922/J-y] 122% 28 Apr’U2)..--l]. 00 sone Guar refund 4s ‘ Q|J-D) 974 Sale 975|547) V7 98 
Mont C is S 6 G...... 1937) J-J 186 Jan 05|-..-/135"” 138 Utah & Nor lst 7s J-Jd} 109%... Dec’03].....]]. 2.000 coe-ee 
a: 937] J-J 134% Deo’U4|....||...... .....- COE cccccsncncasccgs te "Ol S82 cccces i14%s Ape"U2 aap 
r gol peccece 1937} J-J .[118%s Feb’05)...-//118%1184,//0ni NJ KR & CCo See PaRR 
wil SFr Tet coid 5s8.. 1933 J-b ALT =Jam "O6)..ccclh. cece coccee Utah Central See Rio Gr Wes 
BLP&N or Pa c See Nor Pac Utah & North i Un Pacitic 
StP&s’xCity SeeCStPM&OU tica & Black R See N Y Cent 
Salt Lake O Ist ga f Ge...1913] 3-3] 2.2220 ....0.]- coos oocceeee = Jer Val Ind & W A. MoP 
8 Fe Pres & Ph lat g5s8...1942) u-s} 109% ...... BED Da Oliecocdiccece ccccss irginia Mid See So 
BAG@AP SeeSo Pac Co Va & Southw’t lst J-J 2 ....../110 Mar’05|... ||107%4110 
SF a&N P Ilstaink{ g5s8.191¥/J-J| 104 ...... oe See abash lst gold Y|M-N| 118% Sale [118% 119 18% 119% 
Sav F& West See Ati Coast L gold 53...... F-A 0841124 
Scloto Val & N E See Nor& W —— series A.. J-J 90 86990 
Seaboard Air Line g 40 ..-1968 A.O} ...... 7%) 87% 88) 25) 84% 9 | aioe: J-J 66% 84% 
Coli tr refund g 6s ...... 1|M-N| 104% Sale sae 104%) 6/1034 104% lst hen equip 6 fd ¢ 6s--1921 M-S siaiainccanaaia 
Car Cent lst con g 4s.. O-8i OO cccons 95 Mar’vd).... 9 1st lien 50 yr g term 43.1954! J-J 
= Cen & Pen nt he e-08 BBO ccuces 109 Feb’05). 109 109 Det & Ch Ext lst g 5s. -1941 J-J 109% 110% 
1st land gr ext g 6s “5 DR DE Se RE Des Moin Div lst See... 1939} d-J | s---0 ...20.) 97 Novw'W4l....I1...cc0 oo ae 
Consol gold 58.... 3iJ-J}] 110.0... 109g Mar’v5}. 1094109%]] Om Div lst g 3498.. A-O 86 88% 
Ga & Ala Ry lst con 5}J-J} 111%115 tek eh 109, 114 Tol & Ch Div lst ¢4 1941/M-S 97% 08% 
Ga Car & No lat gug 5s 129) J-J ee 10 Jan’v5). 110 110 St Chas Bridge let g 6a. 1908/A-O} 100% ......)/108' Mar’O3]....|]...... ..---- 
b & Koa lst 53......... 1926)J-3/ 111 115 tly May’ = See Wab Pitts Term lst g 48.1954) J-D 93% 954 
SherShr&So SeeMK&T , yy eee epee 954) J-D 1 
Sil Sp Oca & G See Atl Coast L Warren See Del Lac & West 
Sod ay & So lst g 5s..... 1924) J-J| 109% ...... 102 Jan’03}....//...... eee-.-|/}] Wash Cent See Nor Pac 
80 Car & Ga See Southern Wash O & W See Southern 
So Pac Co—RR Ist ret 49.1955 J-J % 96% 98%|| West Maryland lst g4s8...1952/4-0} 90 Sale | 90 90%J117]] 90 94 
Coll tr g 4gs............19 1J-D 101 101% ||]West N Y¥ & Pa lst g 68..1937) 4u-J| 118% __.... 119° Apr’06j..../118 119 
Gold 48 (Cent Pac coll). icibay J-bD v5 O7%]] Gen gold 3-4s............ 1943/A-O} ..--- - 97 | 97% Apr'05 «---]] 97 = 98% 
Registered ........... k1949]J-D --| 91 91 paceme iincscnensonsnd d1943|Nov; 24 29 | 40 Mar’U])..../]........... " 
Ad& N W lst gu g5s....1941/J-J -||108% 111% ]] West No Car See South Ry 
Cent Pac lst ref gu g 4s teen F-A 100%, 104 Ww va ‘Cent & P ist ¢ 68..1911/J-J 112) Apr’05j..../111 112 
et a eae FT, ee bad wed F LE Ist g 5s...19261A-0 \WJ114% Mar’05]..../[114% 114% 
Mort guar gold 3 ‘gs. watts J-D %| 89 83g Wheel Div lst gold 58..1 938 d-d 110% May’04)..../]. 2... .---+ 
Gai Har & S A Ist g6s..1910| F-A ~1108% Mar’05|....||1085 1107, Exten & Imp gold 58...1930/ F-A 114% Mar’v6}....//113 114% 
TREES Din cccescecaune 1905] J-D =" Bi, me Peer 20-year equip s f 5s ..... 1922] J-J 102 Jan’V5). ..//102 102 
Mex & Pac 1st g 5s....1931/M-N 15 Feb’05)....//113%115 1st consol 48...........-. 949/M-S| 93% 945.) D4 5 | 27) 92 95's 
Gila VG &N lst gug5s.1924|M-N 110) Apr’05}....//109 110 |] Wilkes & East See Erie 
Hous E & W T lst g 5s. et M-N} 106 ...... 107% Feb’05).... y inantepantcee Wil & Sioux F SeeStP M&M d 
lst guar 5s red....... 3/M-N] 106% ...... 103 4 J’ ly °O4|_...H]...... ...... Wis Cent 50-yr lst gen 48.1940J-J| 94% Sale | 94% 94%! 6] 90% 94% 
MISCELLANEOUS BONDS—Concluded, 
Manutacturing & Industrial | | | Miscellaneous 
Con Tobacco registered 48192 SS ae 85% Dec’04]....||...... .....- Adams Ex col tr g 4s...... 1948/M-S| 103%Sale {103% 103%/ 42/1038 105% 
Distil Sec Cor cony 1st g58.’27/A-O] 7% Sale | 78 80%4!272)| 78 ‘9 $2%y!]/Am Dk& Imp5s see Cent NJ 
Distill of Amer coll tr ¢ 5s. 15 iild -J  , ee | A Sep ’us! ame Am SSCoof W Vag 6ds....1920}/M-N} ............ 10034 J’ne’02}. ...1]. 2200 .---00 
Int Paper Co 1st con g 6s. 1D1S)F-Al 109% ...... 109%! 4:108 “109% b'ki’n FerryCo lstcons g5s’48|/F-A) 66 63 68 Apr’ 105)...-1) 56 58 
Consol conv sf @ 5s.....1935) J- J} on Sale |" 333% 9434/212) 43 3, IK ma agp mynd ag DOTY St eee 107% Novw’04]_ 2M cccce cceeee 
Int St Pump 10-yr conv. 13) J-J] lua... 103% Apr’05)..../ 102% 104° ,}| Det M & M Iter incomes..1911/A-O}*...... 74 74 Apr’vé)....}) Tl 80 
Knicker Ice (Chic) lst ¢ A-O} 97 | 98 ly Feb’ 05). v8 Hoboken L & I gold 58...1910)M-N POE ER Seen 
Lackaw Steel Ist g 5s. |A 0} 105% Sale 1105 105%| 28 104% 108 Mad Sq Garden Ist g 58..1919/M-N] 2.2... cc cccc|eccoce cocccces |. 
NatStarch Mig Co lst g ts 1 |M-N| B74q 2) 2's Feb’v5).... i gl 93 Man Beh 2S See oe. 1940) M-N 560 Feb'v2 
Nat Starch Cos f deb 58..1025) J-J!/*...... 65 70 a 5 o5 70 wr Ne Ship & D Dds d1990l J - J PRA NS 
Stan Rope & T lst g 6s...1946) F-Aj 57 Sale | 57 42% SYYTIN Y Dock 50-yr lst ¢48..1951 F-A| 96% 97 Tt "964, 
Income gold 5s.......... 1946) .... 64Sale | 6 1y 8 Provident Loan Soe 4198.1921|M-S} *99 101 {100 Mar’05/.... 
U 8 Leath Co s {deb gés..1 |M-N ee 112%/112 11% 112%]/St Joseph Stk Yds 1st4 s.1930) J-J | a occcce covccccs|-ce-f]-coce * eeccee 
US Kealty & I conv deb gis 1}J-J} 103 Sale |iu3 93 1034 ]/St L Ter Cuppies Star'n& Prop 
U 5 Steel Corp10-60 yrds.a’6S|M-N| Y7% Sale | 07 92 9S Co lst g 4's 5-20 YOar..1917/ S-D] 2.2.00 eeeeee|eecee coceeces _ 
Registered........ April 1963|/M-N] 95%Sale | 95% A) 92% 97%))/S Yuba Wat Co con g 68..1923/J-d] ............ iia > ly ’04).. 
Va-Car Chem col tr 58 g..1912)A-O} 99% Sale | 907% | 997 g@ 1VL 4 f/Sp Val Wat Works lst 68. 1906/M-S 96's ...c0e 113 4J’ly 00)... .f..---- ---s00 
| “| US Red & Ref lst stg 68.1931|....| 96 Sale| 96 964] 77 83% 97 




















*No price Friday; latest bid and asked. a Due Jan ) Due Fep ¢ Due Mar dDueApr ADueJ’ly k Due Ang o Due Oct p Due Nov ¢gDue Deo s Option sale 

















































































































































































































































































































‘ P 1 
CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Range for Previous 
CHICAGO STOCK |% the = —— 
rH) | Monday ay Wednesday Thaeatey Frida 
April i April 17 Sal 1 April 19 April 2 April bf EXCHANGE ghenes Lowest Highest || Lowest | Highest 
a 
ésteee ceeded) cccsss cecsed) sccece qed, POMEGIAITS Sane Chic & Alton......... eese seeee-|| 37% Jan| 37% Jan 
LastSale\lvy6 Mar’vd Chic oy By cco 106 “Feb 1//155 Mar|190 Aug 
erccce ccccce] ceccce cvccce Chico Consol rs 100 
oo eo] ccccce Chic Pass one ease 
cecces coccce ceccce Chic & oak OU 1% Jan 6 
Last 8ale|21 Apr’05 Do pret... econo 00 24 Jan3l 
569 67 55% 56 Subway.....100 57% Aprils 
ecccce cocees eccccs cosccs] ecccce ceccee Chic Union Trac’ 00 ee 3 
eocese] secece cecsea Do_ pref. 00) 61 Feb 2 
saaene *37 39 Kans City Ry 00 9| 40 Apr 3 
09 qecane 887% re 4 00} 89 Apr l 
stSale|23 Apr’05 Metropol WS 00 24%, Marl? 
Last sate Oo pr 00 66 Marl0 
. North Chic Stre 00) ic 99 Feb 2 
L Sal Northwestern Elev..100 9] 24% Jan1v 
Last S8ale\|60 Apr’05 Do + 00) 66 Jan 5 
9249 924/ *844 96%) South Side Elev LOU 97% Mar2v) 
Last Sale|28 Apr’v6 Streeta WStable OC L 100 24) 20% Jan 
100% 1007, | ee ae 100 108% Mar21 
Last Sale|5i Apr West Chic street.....100 6| 72 Feb 3 
ecccce 208 ecccccloccece cccccc|occcce ecccce||occce o eccnieocuce ecco 
13% 00] 7,183] $35 Feb 9 Apri6||" "Sig Jan| 19% Deo 
73 00} 9,208] 60 Jar 25 i aeels 31% Jan| 64% Deo 
Apr’v5 OU} .----- 76 Jap 24 a. 5|| 40 Mar| 7943 Dec 
eseees 00 6/126 Feb21 wi] '20/|116% Jan |12349 Sep 
114 LastSale Apr’'0s U0] .....-| 388 Jan1t Mars0}|/ 19 J’ne| 40% Deo 
122% LastSaie\lu4 Apr’05 ref. eceeee] 981g Jan 17 105% Mara? 82 Aug) 04% Oct 
116 LastSale1i9S May'v4 Amer T & S$ Bank....100) ....-- weccee _coccec|ocesee _sccces! 183 May 
124% Last Sale|40 oe Booth (A) & Co ......100 40° Jan 33 Nov) 40 Nov 
127 LastSale|1U5'4 Mar’05 Do_pref.......... 00 105% Mar21//100% Marj1 Fev 
116g 567 =57 55 56 2 Chic Canal & D 62 Aprl5|| 52 Feb Aug 
113% = gece ccccedl cocese cscces] cengee coccss] esecce cocceel coces. _ cosces Parente | st Bank..100) 15 arls|/|120 J’ly|123% Jan 
28 Last Sate\lv Feb’05 hier Auditorium. .... an Oct \ Nov 
1li Last Sale MY rew’s & Malt’g.... 1 Janisi} 1 Jan| 1% Nov 
teeaee o WEssedccssee ‘ 7 Jan20|| 7 Feb Fe 
or is] Chic a 00 172 Feb20)|140 May|17343Nov 
114 > Chic Pneumatic Tool. 100 7| 5629 Marl6|| 18 J’ly| 36 Nov 
117 oi Chic Telephone ...... 00 143% Feb17/|115 Mar/147%3 Nov 
yeocee ’ © Title & Trust...100 105% Mar 6 Feb|108 Oct 
97 $ Diamond Match...... 100 Bite te 1264g Feb/1424 Nov 
L1btg : Illinois Brick Recpts... 4] 114 Jan16j]| 3% Mar] 12% Deo 
H Do pref Recpts...... “eden 16/| 382g Mar| 76% Deo 
oe 8 Kans City Stock Yds.100 onbt pose 
enoee Last Sale ; Knickerbocker Ice...100 12 Oct 
Last Satle|73% Marvs 8 DO BEUE cccaccsns 62 ~Feb 
112% LastSale|17 J’ne’04 : London & Chic Contr.... 20 Jan 
22 LastSalel# Dee ’04 : ‘Manufacturers’ Fd...» 9 Deo 
O14, LastSalej45¥ Apr’vd $ Masonic Temple ... 51 Jan 
setts Last Sale|? Jan’05 : pa & ig  Brow’s. Jap 
LastSale\20 Nov'04 H 25 sep 
23% “G3ig 64 63 SS : 31 Di 
02 = 119% § 119 119% 119% 119% H wos 4 
114, 62 65 66 65 66 67 H 461 
see 1541134 115 116 115 if 115 115 ° anj|120 Sep 
i qj i4é§ @tpen4:caanclll tmenes tinned gitieahamnocil Lestsele 116% Apr’05 : 110% Nov 
98 : KF 1l 1164 Nov 
95 3 46 Jan25 479 Jan 
+h ¢ sS'pJan 4 87 Nov 
+4 $ 10% Deo 
D5 % 2% 2% 2 2 2'e 3 l‘9 Feb2u) 2%Apr 3 %J'ly| 3% Nov 
D8 'g 13% 13% 12% 13% lly 12% : 00} 4,162) 10 Jan 3) 144Apr 3 7 Sly} 20% Jan 
| ~~ 2 (i tineines eciedh Gnapen apie pastSale 10 Nov’04 S$ $$$ TORII Sel GG. incl ccccsclssccos_ wasunsloansen saceeel 10 Nov) 19 Feb 
+h 384 en OE M2 SP Ean 37 2] * ...20- 37% : if6| 23” Feb 15 38% Aprid!| 14 Sep| 264 Deo 
3% 
3 Chi Bond Record Chi Banks and Trust C 
)3 1c0ago DON ecor 10ag0 DaDKSs an rust Companies 
BONDS BS| Price Week's |S~|| Range NAME Outstand-| wentus & Dividend Mecend 
CHICAGO STOCK EXCH’GE| =§| Thursday | Range or |53||_ Since ing | “TP ants | 2m, | 2m, |Per-| Last Pata 
WEEK ENDING APRIL 21 SA) April 2 Last Sale |§2|| January 1 Stock 1903 | 1904 | tod % 
Bia Low High|No.||\Low High|| Bankers National ..... 2,000,000/$1,071,611 6 8 |Q-JiJan '05, 2 
Wl 32GB  cccccclscosen ._socces wane|]..eeee --0e-)}Calumet National...... 100,000 2y,01u} .... otis g5thbanGtengeo 
0 J-J .|1014, Mar’v5|..../| 99131014 ]/Chicago City..... 143'3 se} 613 +5 |J-JiJan ’05, 4 
9% l2|d-J3 .|103%4 Feb’05)....{/103% 103%4]]}Chicago National...... 1,402,444) 15 [1243 |Q-J\Jan 06, 3 
2% J-D 103 Jan’U5|..../|103 103 |/Chicago Savings....... SEE cass ones. Laces ssegecnupe cere 
0 J-J 103) Apr’04/.... Commercial National..| 2,000,000) 1,783,400) 12 12 |Q-J)Jan ’05, 3 
4% 9} J-D 6414 Apr’05}.... Continental National..| 3,000,000) 1,327,281 8 8 : Jan '05, 2 
Jooe % 3) J-d 1044 Apr’U5).... ook Co State Savings 50,000 5,607 6 6 -J\Jan '05, 3 
2 1926|A-O 1042 Apr’05}. Corn Exchange Nat...| 3,000,000) 3,567,276) 12 12 -J\jJan '05, 3 
O% Chic Auditorium lst 58...1929) F-A 98 Feb’v4|.... Drexel State........... 200,000 15,586] 6 6 -JjJan '05, 1'g 
wee Chic Dock Co 1st 48.. eOBVIA-O) .ccccc ROD %G..200 _ ceccceiocse Drovers Dep National! 600,000) — 273,08¥ 8 8 -Ji\Jan '05, 2 
8%, Chic Equit Gas s.........1905|J -J 100% Nov’04 First National ......... 8,000,000} 6,215,626) [12 12 -J\Jan '05, 3 
he) Chic & Mil Elec Ry 58 ....1919)J-d] ....2. ccccee|----00 | eenees ee First Nat Englewood..| 100,000) 107,529) 10 | 644 |J-JiJan '05, 3 
_ Chic Pueum Tool lst 5s .a@1921/3-J 78 <Apr’'vd). Foreman Bros B’k’g Co} _ 600,000 640,546] Privjate Bajnk 
5 lg Chic Rock I & Pac RR 4s. ett: M-N 79 Nov’04!.... Fort Dearborn Nat....| 1,000,000) 202,737) 6 6 |Q@-J\Jan '05, ls 
5% Collat Trust g 58........ 913|M-8] ............] 80 Aprons al Hamilton National....| _ 500,000) — 142,224) .... Hote oe (ett 
Commonwealth Elect 5s. bbs M-S| 10744 Sale 107% 107% Hibernian B’k’g Ass’n| 1,000,000) 1,030, ‘106 8 8 |J-J\Jan '05, 4 
Kans City Ry & Lt Co 58.1913|/M-N| ...... ------ 100% Feb’05).... 1005 100%, ]] Home Savings......... 100,000) 1 618} 10 10 |J-J\Jan » 5 
Knickerb'cker Ice 1st 58.1928/A-O 98\4/ 1/) 97 984]])/ Manufacturers Bank.. 200,000 17,104) .... eons ons] gconeganponse: ° 
i Lake Street El lst 58.....192s)J-J ¥8%| 5I| 97% 984]] Milwaukee Ave State. 250,000; 264,022 6 6 |J-J\Jan ’05, 3 
) Metr W side El 1st 48....1058/F-A 95 7] 95 96%]| Nat Bank of Republic.|} 2,000,000 963,827 6 6 -J\Jan '06, 1's 
3% Extension g i8.......... 19388|/ d-Jd 4 88%) 3] 86 9019]] National Live S meee .| 1,000,000} 1,291,452) 15 |12+3 -J\Jan ‘U5, 3 
-o* Norch Chic St lst 5s...... 190d|J-J] ...... 100 | 99 Apr’05)....|]} 95 100 |] North Side State Sav. 50,000 6,033} .... 6 -J\Jan '06, 3 
OG BB . cccccesnccesccocss 1909 T-db] ccccee 9814) 97% Mar’U5!.. ./| 94 VO% Oakland National...... 50,000 49,489 6 6 |J-J\Jan '06, 3 
Refunding g 448 ....... 7 ee I TE REE Ae Peopies Trust & Sav..| 200,000 7,300) New! Bank 
% No Chic City StRy 44%8.1927/M-N|; 92% 94 W292 93%) 2/1 V2Ig 95 Prairie National....... 250,000 55,Y09) .... tet 
ee North West’n El lst 4s8...1911|/M-S| 94% Sale | 94% 945) 3Y]) 9342 95%]] Praine State........ 250,000 66,234 8 138 
) 1945|M-N|} 9 v4 94 1] 88° 96%]/Pullman Loan & Sav..| 300,000) 175,541) 8 8 
: JE 8 yee ee ee Se: South Chicago Savings} — 200,000 29,906) .... 5 
3 M-S 99%| 15|| 99° 99%]| State Bank of Cliicago.| 1,000,000] 594,122) 6 6 
F-Aj 99% 99%/......  ..-... -+0-[]-.--0- ------[[ Stock Yards Savings .. 250,000 85,786) .... or 
. EeIEL ccccce ccc: ce 99 4g Mar’05]..../} 994, 100 Union Stock Yds State 200,000 11,485] New)/Bank 
s .|M-N}] 10049...... 100% a r’05|....)]100 100%/}/U S Bank & Trust Co. leted I) nsti/tution 
People’s Gas -— c Tet 6s.1943 A-O| .....- 24 %/123% 23%) 1/)123% 123% 
: Farnnding 5 6 celia ental 947|M-8| 107 107%/107+%4 Apr’05/....{[105 2g 107%/| Amer Trust & Savgs.. 7 |J-JiJan °05, 4 
Chic Gas feo lst 58. "1937 J-J| 108 1084/1084 Apr’05|..../|107% 108% }| Central Trust Co of Ili 4 |Q-JiJan '05, 1 
Consumers’ Gas lst 58..1936|J-D| 106% 1074/1079 Mar’v5). ...//1064g 107%9// Citizens’ Tr & Sav Bk. SE, 0 .0c0] sacconsccooss ‘> 
r St Louis Brew’g Ass'n 68. 1914 ll a cewsunnangaaeubanh J acmnee scale siaee wiamaine Colonial Trust & Sav.. 5 -J\|Apr '05, l&@ 
South Side Elev 4 ys. 1924/J-J| 104 104%4/1014% — .---|]102% 104% ]] Drovers Trust & Sav 6 -Ji\Jan '05, ls» 
” Swift & Co lst g 5s.. d-J3} 102 .«..... 103 03 2}/102 4g 103% ep tg gy A e 8 -S|Mar ’05, 4 
Union El (Loop) 58 5|A-O} 1064...... 107 107 5/105 4 107 Federal Trust & Sav.. 4 |Q-J\Jan 05, 1 
" Union Pacific conv 48 M-N 114 Nov’04 First Trust & Savings etce. feces] s0cee-capceee ~ 
U S Brewing ‘s....... M-S J’ly 04 Illinois Trust & Sav.. 12+4 |Q-JiJan 05, 3 
= United Breweries t8...... 1928) F-A] cc. cceee-|--- eee ee eene a International Trust Co nstitu |tion 
i. U 8 Steel Corp 2d 5s.....¢1963/M-N Nov’04)... Jackson Trust & Sav.. 0,000 iy a (ere ° 
‘ West Chic st 1st ds. -1928/M-N 9 Kenwood Tr& Savings} 200,000) 12/983] Began|Jan 3,| 190|5 
‘ Tunnel lst 58 “| F-A) May’04/..../]....... Merchan Loan & Tr Co} 3,000,000] 3,583,904) 12 12 33 Jan '05, 3 
‘ Debent ts . 14) J-D Feb’v5/....|| 80 Metropolitan Tr & Sav 750,000 231,537 6 6 -JiJan ‘U5, 3 
Consol g 58 6)M-N 87 Northern ‘Trust Co Bk} 1,000,000} 1,680,503) 8 8 |g-J|Apr (05, 2 
. West Div Cit; y 2|J-J Mar’05 Royal Trust Co........ 600,000; 427,604 6 6 -AlFeb "U5, 3 
West'rn Stone Co 5-205. 1909 A-O ..100 Jan’O4/.... Union Trust Co........ 1,000,000} 630,14U/ .... aden Lebeslsobebes ° 
‘ Note.—Accrued interest mus|t be Chicago bo Western Trust & Sav.| 1,000,000 2,268} 6 6 |Q-JjApr °05, le 
s 4 Also paid 12 ‘9% in Deo., 1903, in stock of First Crust & Sovtaye Bank, {Includes special dividend of 30% deelared Aug. 10, 1906 v¥ j ‘ 
; Bid and asked prices; no sales were made on this —- 0 price Thursday; latest price this week. @ Dua Dec, 3}. ‘ 
bDueJune, ¢ Due April Ah DueJuly. <& Capital and surplus to be in 7 
amamanaaaamccnasssnsnncssnscsesssitsa AEDS: 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 







































































































































































Share Prices—Net Per Centum Prices STOCKS Sales Range jor Year Range for Previous 
BOSTON STOCK 9% the _— ee 
me | Monday Tuesday |Wednesday| Thursde Frida “: Week | 
April Aprili7? | Apriti8 | April 19 April 2 April 31 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railreads | 
89% 89% 89 89) 87% 88%4/PATRIOTS! 87 83 Atoh Top & Santa Fe100 ae 854 Jan 25 93%, Mar 9} 64 Mar!| 89% Nov 
102% 103%} 1034s 13%) 1024103 DAY. 1025, 103 § ref 0) 52| 99% Jan 25/1043 Mar ¥// 88 Jan|/104% Nov 
260 2604) 260 260 | 260 260 26u 260% § 00 337 254 Jan 3 261 Apr 4//239%J’ne/254 Deo 
166%) 1564 156% 156% 157 156% 156% ° 100 8156\2164 Jan 25/158%Jan 5j/r1: 37° Feb!i55% Dee 
*246 248 248 *248 cose 4 100 46 24219Jan 3 249 Mari6/\230 Mari242% Noy 
17¥% 180 ; Maine.....100; 6 3 . ene 158 Aug|l75% Dee 
Last Sale\l73_ Apr'v5 H ref 00) tard 166 Aprjl74 Oct 
8 dasees s 100) 307% argo 295 Feb/3034 Dee 
34 34 H Bostené& Wor Elec Co.... 35 seeeee cocelecece: © eee 
} 81 814) : a eae Bd Apris aeges paneen sane 
LastSale\175 = Apr’vd $ ChieJane B &@US¥Y100) 132 Marl0||i36 J’neib4” Gee 
‘ 2 ee H etc 132 Feb 3/|zll649J’nej127 Dee 
est Sale 18743" Mar’v5 s Con & Mont Class 4..1 189% Mar25||180 J’nejls6 Nov 
i ieki- congued : Conn & Pass Riv pref 100 1654 Apr17||160 Apr/1624.Jan 
LastSatle295 Mar'vd : Connecticut River...1 2/295 Feb 7||276 285 J’ne 
} 146% 147 : Fitehburg pref... 100} 148 Marl5j/133 J’nel42 Nov 
| *70 4a H Ga Ry & ‘lec 100) 76 Mari4/) 244Jan/ 57 Deo 
Last Sale92 Mar’v5 H Do pret.. 00! 92 Mar24|| 73 Jan/| 88 eo 
Last Sale iss Mar’US 8 Maine Central..... 00 185 170 J’nel75 Apr 
: a : ass Electric Cos 00 23 a 3}| ll\%Sep| 24 J 
: Do pref..... LvO 1g Mar30/|/ 562% Oct| 80% Jan 
| : Mexican Cen’ 100) 2549 Marl 5 Apr 23% Nov 
H NH -100) 11 Aprl7}j185%Mayj199 Oct 
cttatn wine | LastSale 3 Northern N H 00) 167 Feb23||159 Augi/163%4%apr 
esinve etmnesa Last Sale| : Norwich & Wor pref100 232 Jan 24/222 Jan/232 Apr 
216° 210 | | H Old Colony...........100) 211 Apri7jjl98 J’nejz07 Apr 
euases sanges Last Sale| $ Pere Marquetie....--100 102 Febl4|| 74 J’ly| 80%Feb 
® .cccce 83 SaleSale : ; = ees 100) 87 Feb 6]| 68 Mar) 7944 Nov 
*60 865 8 Ratiand pret.....--.-10 00 72 Jan19j]| 29 Aug! 73% Dec 
“15 ...... LastSale : Savannah E: m..100 17 Mar2v}].....6 .---|---200 2+ 
*53 : Seattle lection 100 55% Apri8|| 40 Jan| 42 Feb 
98% 98% : Do ee 100% Feb25|| 87% May] 95J’ly 
135 136% ° Union ific........100) 1374s Feb25|| 71% Mar/116%, Nov 
4 § Do pref..........100 1015 Feb2U|| 86% Mar} 97% Deo 
-ges-- : Vermont & Mass....100 * Mar 2)|160 Mayj/173 Nov 
97 98 : West End St......... 50) 586 J Mar21|| 89 Jan/ 93% Dec 
116% 117 : ) ye ewe = 112 Jan 3j117 Aprl5jjl08 Janjll4 Dec 
pet oy all Last Sate|: i Wisconaln “Geitral-:100] .... ain Jan 27 25 ¥Feb23|| 164J'ly| 174 Feb 
woccce cooces Last Sale|4s H BE ccccocccck Gl caccnclecsscs soccce]ssence  scacece 38744 J'ly lg 
coccce cocces Last Se@lel47 Apr’0s 3 Wore Noah a ..100} ....../146 * ward0|i47"” Marvé]|143 146 Deo 
H Miscellaneo 
27% 29 26 27% $ Amer Agricul ‘Shem.100 13,700 33*ogem * soteaaeis 12% Apr{ 2414 Deo 
92 «924 9045 90% H pref..........100} 592 Marl3j} 71 Jan| 87 
“4 4% 44 5 $ ee Apes 3 Feb2vu|| 3% Feb) 6% Nov 
“21% 23 23 23 . 20 Janl7| 25 Jan 56 Feb| 274 5ep 
142% 142% 140 142 3 3/139 Jan 25 149 Mar 2 tote ty 152% Nov 
188 138 8 138 138 : Do le Mar23|140% Mar 7||1224Janji4l Nov 
1444145 144% 145 a t 148 143% 145 3 Amer Tele & Teleg. 100 2,776)142.9Jan 24/148 Jan 4 or he 149% Nov 
87% 37%) 37 40% By 405 37% 40%) : Amer Woo. e.-n-0--10 00/24,625| 21 Jan23} 40% Apr18 Feb| 244 Nov 
107 107 a 107% 1080 107% 105% 1064) . Do ~~ 0} 1,6) 92%Jan 4/109 Mar3l oS Jan i Deo 
*Bly *3 3%| Last Sale|? Mar’05 . Boston a. > 10) ....-.|, 3% Marl: Jan2 
“238 1204 LastSalei20 Apr’dd 8 Cumberi Telep & Tel 100) eee-ee/L19 = Mar25j)124 Jan 6) 112% Jan 122% Deo 
23%. 23% *2 2 : ‘Dominion [ron & St..... 785| 17 Jan24| 24%Marl6j| 7%4J’ne| 19% Nov 
"6% 6% Last Salis _ Apr'05 H East Boston Land........) .--.-.) 6% Mar30| 7%Janlu]} 54Jan 4y Deo 
255 255% 255 255 : Edison Elec [llum...100| 103)2560 Mar 3/257 Apr 6|/230 Febj265 Aug 
186 185 181 182% . General Electric.....100) 228/181 Apr2vuj19l Janl17|jal51 J’nelv4 Nov 
"44 44's) 43% 44 : Mass’chusettsGasCosl100| 792) 384%Jan 6} 45% Apr 3// 36 Dec! 4444 
84% 85 84% 885 : ea 697| 80% Jan 10} 5544 Marl3/| 77% Mar] 84% Oct 
@.occce at Last Sate\i97_ <Apr’d5d : Mergenthaler Lino..100) ....../191 J 5/202 Marlwujjl73 J’nej2u0 Nov 
1 1% ‘ Mexican Telephone.. 10, 640) 1 Feb 6] 2 Jan 4|/ l'sApr) 2% Nov 
190% ise 2138% 1339 : N E Telephone....... 100} 674/134 Feb17/140 Jan 5jj/lls Febjl4l Nov 
“1h. SaleSalejltie Mar'vd : PiantOom Vetetk com 00 ‘inate Feb24| 2%Jan 9 yOct| 4 Jan 
Last Sale\ls Mar’v5, : . j} 17 Janloj| 8 Oct] 17 J’ly 
244% 245 : 3}/25249 Feb2s 208 Marj243 Nov 
9% 10 2 104 Feb S'gJanj 9 Nov 
108 —s«1u9 } 4/114 Jan 6/|299% Marj116 Oct 
S.,ccce 2 W cence SE [cccece Last Sal¢|23 Jan’v) ° 23° Janlsj| 22 Dec} 224J'ly 
©2515 ...... #25 lg ..ccee *25%......| Last Salel26 Mar’05 0 26% Jan 16/} 244 Oc 26 Nov 
“3 3} #8 *3 Last Sale? —™ J 2d 5 Oct 
109 109%) 108 109 10744 103% 106 08 yy 115 Feb2u|} 95 Feb/113 J’ne 
90 90%) YL 91%) 91% 93% U3% 94% Pe} 9519 Febi7!| 454% Feb] 614 Deo 
B3% BS%qj BB%q BS%—] BB% B4 33 33% = 39% Febltj|| 28 Jan} 32 Oct 
cnanien Gouna LastSale13' Apr’'v5 > l44Jan1u|| 6% May] 20% Deo 
Last Sale\l08% Apr’0d 4 lus’gApr tj} 77 Janjlu3 Deo 
“ ‘ Last Sale 44 Apr’05 . 44% Apr 7|| 10% Feb) 34 Nov 
BeaN ccna «anabienal | <eeeee sognes : 5|117‘3 Apr 7]| 4033Jan/ 994 Deo 
36% 37% 36 376) H 334 Apr 7 5% May) 33 Deo 
102% 10312 102 103% H 104% Aprls|| 514g May) ¥54 Deo 
*50 “65 Last Sale|'50 Apr’05 H ‘672Janzul|°5U0 Apr) -75 Jan 
18% 15% 18% 18% H 13 Janl7| 224 Feb 6 649J’ne| 234 Nov 
101 101 994 luo : pre 00 Y7'gJan 24/104 Feb 8]/ 76 Marjlv1 Leo 
"87 90 87 87% 874 3 Weating i a Mfg... 50) 30) 872 Aprzu| 92 Mar 75% J’ne| 93 Deo 
*95 UU 04 94 | *95 1lOU *95 = =1luU $ Do Pr eE. aon neen 50 1) 92 Web 5] 99 Mar20}/#904,Augil1u0 Jan 
: ini 
Me 5 [#000 5 4% 4% 34 4% H Adventure Con....... 25] 475) t32Apr20j 18 Jun1l//-75 Aug, 7% Nov 
20 ly 1944) H | "aa 25| 2,704] 15% Jan 25 Feb 23||d3%,g Mar/}21 Nov 
. 82 86% H Amaigamated Cop zi00 29,177) 70 = 25 89% Aprl4 43° Feb; 82% bec 
Last Salejll Feb’v5 H Amer Gold Dredging 5) ......|----.- ------|--** ae aimee ‘76 Mar} 1 Mar 
LastSalei0%  Mar’v0d H Am Zinc Lead & Sm. 25 iiiaal Feb 9| 12%Jan 6|} 8 Feb| 14 Oct 
3U%, 304g H Anaconda.........---- 25) 115 2619 Feb17 a he tt 15%, Feb) 29% Nov 
Last Sale|1% Apr’v5 : eat 1% Feb 9{ 2 Jan13//-25 Fe 3 Nov 
LastSalejls  <Apr’vs : voecee| 79 Jan25} le Yop as 20 J’ 14g Nov 
15 15% H 25 291} 15 Apr20 18% Marl3) 7 Fe 22% Nov 
33 34% : Bingham Con Min&S 50/21°544| 29% Jan 25| 35% Apr17j| 19 Mar] 38% Nov 
“60 “60 H Deaanen (Dev Co)... 10} ‘lou| "60. Apr 7/°35 | Marl5//*39 May) 18,6 Nov 
3 slg H estan eaOSe (eetapes 16,078} 5%Jan26) 8'2Apridi] 6 Oct! 7%Nov 
662 670 : Calumet & la.... 25 Jan 7/696 peng 435 Jan/700 Nov 
LastSalei5 Apr’05 : Catalpa diver) Rs lv Marlgj ‘15 U5 A 25 No 
7 17 H Cente’ nase - 25 66u} 16% Marzz) 26 4 t 41419 Feb/t 32% Nov 
Last Sale|? Apr’v5 : Central Oul...... sons I cette! 6 Marl4| 82Janl 6% J’ly M 
3 “37 H Cons Mercur Geld... 5] 4,260}°30 Mar24)°40 Feb 9//°20 J’ly|‘75 Jan 
LastSalels'2 Jan’05 $ Continental Zinc..... fees 2 Jan 3} 15%Jan20|| 74Apr! l4 Oct 
72 74) : on per Range Con Osl00 13,346! 64 Jan 25) 53 38 beb] 74% Nov 
14 : y-West........... 20] 350) 1142 Mar3u] 18‘ Feb15|/ 10% Aug) 36 Jan 
79 : m Coal... 1 10} 6V Janlvu) 56% Margi} 40 J’ne| 72 Jan 
ES $ 71s Janlojll7 Marzdjjiv3 J’ly|116 Nov 
Last Sal<'2% Apr’vi : 2 2% Jansu] 34Janlsi} 1%J’ne} 4 Nov 
° 9 : idan: ae 94g Aprl7] 1242Jan16j| 7 J’ne 154 Nov 
575 Ble : Geanky Gensaitesak 10 5 Jan 4) 64 Marldj/ 25 Mar) 51144 Nov 
27% = 2844 : Greene Consolidated. 10) 25 Jan 25} 30% Aprl0j}/ 20 Oct] 34+ Dec 
6% 64 : Guanajuato Consol... 5 3 Jan 4) 7 Aprilsi/-‘62yFeb) 6 Dv 
20% =z : Isle Royale (Copper). 25 20% Apr2u} 25% Jan17||_ 6 May) 35% Nov 
“9 9% : Mass Consol. 25 9%Jan 7] 132 Marisiid 3 Feb! t9% Deo 
LastSale;90 Apr’vd : Maytiower. 25 75 Mar2y¥) l‘Janlzj/-45 J’ 2 Nov 
1 Ai : Michigan 25 lu'gJan 9) 15% Marl3}} 3%4J’ne 114 Veo 
. Mohawk. 2 lt 49 Apr20| 564 Mar ¥j| 3443 Feb] 6744 Nov 
: Montana Coal 25} 1,220} 3 Apriz}) S\Janloj| 2yJan}] 6% Aug 
LastSale : Olid Colony.. 25 "874g Jan 13] l‘aJanils|}/-50 J'nel 2% Nov 
: Old Dominion . 25 Apr vu] 23‘aJan ui] Y¥y Feb] 29% Dec 
: Osceola 25 83 Feb 9|1U3 Marlal] 53 Feb] y8 Nov 
: Parrott (Silv & Copp) ‘ 3U% Apr lvl} 2u% bed} 354 Nov 
: Phoenix Consol 25 3% Jan 14// d-50 Aug] {5 Nov 
: | , 118 Janii|| 3u Bebjlz5 Nov 
LastSale : Rhode Island......... 5| 242 Feb2l||-50 May} 3 Nov 
: Santa Fo(Gold& Cop) 3 Janlsj}/ Ligd’ne| 34% Nov 
H IN ccddeaunanene 6} Y Jan 3} 3%» Aug! 1U% Nov 
2 : ROROUOGE .ccccoccncce 140 Marl4}{ $8 Mayji4u Nov 
Last Sale|? Apr’v5 : ‘Tecumseh ........... 3} 3% Marl3}/-25 J’ne| 41% Nov 
Last Sales2%3 Mar’0S : Tennessee........... 35) Janlyi] 34 Nov) 43% Deo 
) vy : II snsccchinineniiasicsin .. 25 13% Feb 1|| 3% Maz| 134g Nov 
24% 26 : United Copper....... 100 13 ett 9 Marlu| 25 Apris/} 6 Mar 6 M 
BUY SL $ UnitedStates Mining 25/24,u25| 21 Jan25) 25'sAprl5j}/ 1s Jan} 28% Deo 
Wg Dy : Unit States Coal Ou 25! 1,615} Y4Apr 6} 12% Jun 5]! sigdan}] 124 Nov 
424 43 H Utah Con (Gold) ..... 5) 9,070 a Mar 4} 43‘Janl1vj/ 30 Jan] 47 Nov 
4 ‘ ‘ 4 4 3 Victoria ..... nadie ee. 25) 625 % Aprls Jan1l3y]} 2igJ’ne; 6% Nov 
1 13% _ 13% 1 ; lz 1245) s TD oncesesoucesons 25) 1,325 i Janu25| 152¥Febz1/| 5 Feb] 13%Nov 
#103 110 | 1U8_ 108%) 108 lus 103 108 : Wolverine ........... 25] 194/105 Jan 4/120 Febl6); 69 Jan/110 Nov 
“1% 1% 1% 2 z "1% 2 : Wyandot ............. 25] 135] 1% Apri3| 2%¥eb21|/-5u Feb] t3 Nov 
$Hx-rights. akx-div. & rights 











Before pay’t of assese’ts called in 1905. 


é@ Before pay’t of assess’ts calledin 1904. *Bidandasked. J New stock. f Ass’t paid. 
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BONDS zs Week's |Sx|| Range BONDS 23! Price Week's |S] range 
BOSTON STOCK EXCH’GE 3 Thursday | Range or BS Bince BOSTON STOCK EXCH’GE |=©) Thursda Range or |$= 
WEEK ENDING APRIL 21 SA] April 20 Last Sale |RZ|\January 7 WEEK ENDING APRIL 21 SS) april 2 Last Sale |&2\\January 1 
Bid AskiLow Hi No High Bia AskiLow Hitgh| Noli|Low High 
Am Bell Telephone 48....1908/J-J} 1002g100%4)1004, 1¢ 15 59% 100 |] Ilinois Steel deben 5s....1910)J-J| .......-..../10i%4 Mar’v5}....//10143101% 
Am Telep & Tel coll tr 48.1929/J-J 96% Sale | 16% 967%/246)| 94 974, Non-convert deben 58...1913/A-O} 101% Sale /101% 101%) 13//1004% 102% 
Atch & Nebraska lst 73..1908/M-8/} ...... ...... 108 Mar’v5 108° 108 || Ia Falls & Sioux C 1st 7s..1917/A-O) 128 1g J’ne’04]....]}...... ..--00 
Atch Top & S Fe gen g 48..1995/A-O} 1025,Sale {102% 102%) 2//102%%9104%/| Kan C Clin & Spr 1st 58...1925|A-O 101 Jan’05)}....#100 101 
Adjustment g 4s....J’ly 1995|Nov 6 9645 Apr’05|...-/| 94% Y7%1] KanC Ft S & Galf lst 78..1908 J-D 108 Mar’05 -]108 108%, 
Boston Elect Light lst 6s. ty BEEN cocece coccssleancee scans! *eedlisscece cosens Kan C Ft Scott & M 68....1928/M-N 25 126 1/125 125% 
Consol 58.........c.ccc0- 4|\M-S 110 Feb’04/....//........ Kan C M & B gen 4s....... 934/M-S 98% Apr’'05 97% 98% 
Boston & Lowell 4s....... 1907 J-D 104% Apr’00)..../]...... .. Assented income 5s..... 1934/M.S 20] 93 94% 
Boston & Maine 4198...... 1944) J-J 117 FOb’O4)...-Bccoce cccces Kan C & M Ry & Br 1st 581929)A-O 104% Apr’05}....)}103 1056 
Improvement 48,...-...1905) F-A 997% Jan ’02/...-ff...... -- ance a? CStJo&C B 1st 7s..1907| J-J 105 9 Mar’05 1054 106+ 
Bost & Mon 3d issue 78...1904|/M-N 01 PE nced sconce concee LR& FtSm ld gr 1st Zan 1903 J-J 
let 34s. tty i F-A 112% Jan’03).... Maine Cent cons lst --1912)A-O 
Bur & Mo Riv ex 6s. 8iJ-J 112% Dec’04).... wot BEE O98 cccnccepccegce 1912)A-O0 
Non-exempt 6s... t is J-J 102% Feb’05 102% 102% Hough & Ont let 68.1925/A-O 
8 fund err 1910) J-J 99% Mar’05 99% 90% Men can Central cons 48..1911/J-J 
Butte & Boston Ist 6s8....1917/A- 100 J’ne’01 é "ly 
Cedar tan & Mo B 1st 78.1916|M-N: 129's eee os " sia ty 
[ | eee 909) J-D 117% Feb’03). Mich Telep cons 5s tr rec. 1929] J- 
Cent Vermé lst g4s8..May1920 bat 9 89 Minne Gen Elec con g 5s 1929| J-J 
Chic Burl & Q extend 48.1905) J-J 100 Sep’04 New Eng Cot Yarn F-A 
Iowa Div 1st 5s. 19/A-0 107 -— ‘es New Eng Teleph 6s.. -O 
lowa Div lst 4s.........1919|/A-O 101 YI|A-O P 
b 6 5s. 913(M-N 105 phe’ 104 A-O < % 
Denver Exten 4s.. 22) F-A 101% Mar’05 -O d 106 106% 
927 |M-N 106% Dec’v2 ecco “ -J ° © cccnce 
pe 21)M-S 99% Apr’05 99% 995, -J a 
] ly. 94915 -J 96% Mar’05|.-. Y54_ 965 oid Coloiig g d -A e 
Joint bonds See Gt Northern Oreg Ry av re J-D of 1%; 
Chic Jo Ry & Stk Yds 68.1915) J-J| 107% 107/107 107%} 3//106% 108 Pr Me Line lst g F-A ‘ 124% 125% 
Coll trust refunding g 481940)A-O} 100 00% Apr’05|....|| 9942 100% iatlan Valley lates ~ rr 6s.. 71919 J-J < «+-//LU34g LU3% 
ee Se B20| 3 -J 126g Mar’05}....//126 2 126% nd lst con gen 498. SEE OEE sarees encacdiansas  suiaelndintadaoensen 
Ch M & St P Wis V div 681920|J-J 126 Feb’05)|..../)126 126 Rutland-Canadian lst 481949) J-J ceclleccece ceccce 
Chie & No Mich 1st 58.1931|M-N -{108 Mar’05|....//108 108%]/Savannah Elec lst cons 58.1952) J-J 1), 97 100 
Chic & W Mich gen 58....1921/J-D 109 109 24//108% 109 Seattle Elec 1st g 5s...... 1930) F-A 10449 106% 
Concord & Mont cons 48..1920) J-D Es SEE ose dsaness ences Torrington 1st foe baticedbail 1918)M- pesass saonne 
Conn & Pass R list g 48...1943/A-O 1124 Jan ’03)..../|............]} Union Pac RR & 1 gr g 4s. 19473 : eee 
Ourrent River 1st 5s...... 1927|/A-O 102% 102%) 1/101 102% is lien conv .. pceneceees W118 9 F138 
Det Gr Rap & W Ist 4s...1946/A-O0 98 98 6] 98 100 |) United Fruit co: in 5s. 19 oil 1/1074 114% 
Dominion Coal 1st 6s ..... 13|M-8 109%g Mar’05}....||107% 109% UB Steel Corp 710-8 yr 58.1963 92% Y97% 
Eastern lst gold 6s........1 L9O! 103 Apr’05|..../|102% 103 4 || West End Street Ry 48....19 16)/F eqnene eacese 
Fitchburg 4s 1 BOB ASF OR. 2.-Bcasce covcse Gold 4 9 106% 106% 
Sl cminecinemiaiemmaiaiiintd y2 111% May’O2/....]]...... ...0.- Sanaa aeatulie 
Fremt Elk & | Mo V lst 6s..193:% 140% Apr’05|....//189 140% 8 1917 103 103% 
U d lst 6s 33 409 Mar’U5|..../|136 140%]| Western Teleph & Tel 58.1932 103 105% 
@t Nor C B & Q ooll tr 48 1921 98% 98%) 46)) 98% 101%]] Wisconsin Cent lst gen 481949 [91 Jan'05]. 91 91 
Registered 4s............ 1921/Q-J 98% Apr’05}..../| 98% 1004o1] Wisconsin Valley lst 78..1909 11% Apr’06 11%111% 



































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 





{] Flat price. 


—y 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 












































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for 4 
os the 1905 Year (1904) 
Saturday | Alonda Tues Wednesday| Thursday briday (For Bonds and Inactive | Wee 
Aprill 3 | April 1 Aprit18 | April19 | April2U | April 21 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
| Baltimore 
oe Be PP cian se 4 Consolidated Gas.. -| 84% Jan11| 90 Apr13)/ 572Jan| 86 Deo 
anouniind * cacee LUG 'g/*...... 106%) 106% 100 H Northern Central . 5|102'4 Feb16/110 Feb24}| 71 J’ne/109% Deo 
eccces| coccce coccss| soccce coccce cece H Seaboz ee rj Line . 16 Janl3) 224%April 7 J’ne} 19% Nov 
eeaccsh Sammie Ganges scaamtr tenant teas : Do eee 35'Jan11!/ 40 Mar2yv|| 13% J’ne) 40 Nov 
Seseed 13 13%] *13) = 135) *13 H United Ry ‘% Electric... 50 13 Janly) 13 Mar 3]| 6% J’ne| 15% Deo 
3 hy oe al 
"53% 54 *53% 54%) *563' 54% : ‘ 100 Jan 3] 54% Apr 4|| 43 J’ne| 51 Oct 
27% 275 2 27 26% 27 Q 3,130) 25% Feb 2) 28% Febl7|| 1848 May! 26% Dec 
"644 6 *b' 6% 6% 6% } 395) GYApris| SeJan 4 1g May|t ¥g Nov 
#12 12% #12 12%) *12 12% ro) oP ecccccccceh OU] secese 125g Aprl3) 15%Jan 4 14, May|+ 1833 Dec 
12 124 12% 12 12% 12% 0 Electric Co of America 10) 2,946) 1U0%2Jan25} 12% Feb2U) 7% Feb| 11% Nov 
“14 15 5 15 15 Gen Asphalt interim ctfs.. 1 10 Jan vy) 17% Jan 27 549 J’ly| 14% Nov 
47 ID | wcance.qceses] cccgcn encsscl snags. sccnee *47 «648 hy Do pret interim ctfs..| ...... 40eJan 7|/ 49 Jan26)| 20) Aug) 444 Nov 
1054 1084 al *107 Ig 1O0#%)+105 105% -] Lenigh Coal & Nav.... 50 25/104 Mar25 Uietedas : 62% Jan/131% Dec 
67% 66 67 65 U6 ly “4 Lehigh Valley... 50}: 5249Jan Y Feb2 33% Feb| 59% Dec 
guees eapaes 4% 4%_ 4314) i] Marsden Co... 4 Aprly S54 jm 17 2% Mar| 4%Nov 
71% 72% 70% 71746) Tu% 71% > Pennsylvania. | Sg 674gJan 25 73% Mar13/| 55% Mar} 70 Deo 
46% 47 47 46% 46% 4 Philadelp’a Co (Pittsb) 50) 9,579] 40% Jan 25| 48% Marz7|| 37% May! 43% Oct 
11% 11% ll% 11% 1% ll» $ Philadelphia Electric... 25/14,058) 9%Janlij 12 Mar30/| 5 May] 10% Dec 
35 35 : 36 35 =—354y, 34 85% $ Phila Rapid Transit¢.. 50/30,155|t17% Jan 4/236 Aprl7|| 8 Jan/tl19 Nov 
45% 494) 48% 49 48 '9481136) 48 48% 5 47% 48716 3 NE diiidnianaeshesed 50/58,768| 39% Jan 13] 49% Mar ¥// 194g Mar| 414 Dec 
*46 464) 46 46 "68% 66%) €6 46 | ccccce ccccce : Do 1st pref.. 5U y 45% Feb23| 47 Feb 2 8 Mar) 46 Dec 
"4544 45% yy 45% +453 4549) 45% 45%) ...........- 3 Do 2dpret... 50) 561); 42 Jan ¥) 46% Mar 9} 28° Mar| 42% Deo 
607%, 60% % 60 60% 61 bls 61's) 60% 614 ° Union Tracton ... - 50] 3,923) 58% Mar ¥) 61's Apri) 45% Jan| 59% Deo 
11643 117%) 11741234) 12241254) 122 124%) lzl lv2% H United Gas Impt. .- 50/77,897/105'g Jan 6/125% Aprils} 31 Mayj108 Dec 
21 Met nncaemenunee 21 ff Peres eee ; Welsbach Co ........... 100) 46) 20 Feb2s) 28 Jan17|} 19% Oct| 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec as trust otfs.; 104%/105 Chas Ry G & El5s8’99 M-S} ...... 96 
American Cement.....10) 6%; 7 || Al Val E ext 78 1910A-0} ....../...... Trust certifs 48......... 8%| 79 ||CharlC& Aext5s.’09J-J| 118 |120 
Amer Iron & Steel....50) ......]...... AmRBys conv 5s 1911.J-D} 103 |{1039/|/P & E gep M 5 g’20.A-0 j} oo 1910 A-O} 110 ]|...... 
Bell Tele —_ pesssces 50] ...... 60 || Atl City lst 58 g’19.M-N] ....../...... Gen M 48 g1920..A&0 ave Sub lst 58..’22J-D) ...... sseece 
Cambria [ron.......... 50} 48's) 48% Ter 1st 581926.J-D) 90 | 93 ||Phé — d 68 '33.A-0 City & Sub Was)1st6s’48} 107 |108 
Central Coal "é Coke.100] ......]...... Berg& EBrw lst 6s’21J-J} 106 Con M 7s 1911..... J-D Col &Grnv 1st 68.1916J-J3 CF ise 
Preferred 100 Bethle Steel 68 1998.Q-F Con M ésg 1911....J-D Gas 68...1910J-D 
Consol —— Pitts. Che & D Can 1st 58’16J3-—J Ex Imp M 48 g’47.A-O 1939 J-D 
Prefe: Choc & Me 1st 5s 1949 J-J Con M of ’82 48 ’37.J-J Gad Ais istcon 58'45IJ 
Diamond State Steel 4 || Ch Ok & G gen 58’19 J-J Terminal 58 g1941.Q-F GaCar & N lst 6s g’29J-J 
5 || Col St Ry lst con 5s 1932 W & B col tr 48’21.J5-J 
Easton Con Electric...50) ...... 16 Con Trac of N J Ist 5s8.’33) 4 Rochester Ry con 5s 1930 GaSo & Fla lst 58 Ss 
Elec Storage pemenes 23%) 844/| E& A lst M 581920 M-N/ 1144/1156 U Trac Ind gen 58'19.J-J} ....-.. 99 G-B-S Brew 3-48 1951 
eee Elec & Peo Tr stk tr ctfs} 100%/101 Un Rys Tr ctfs4s'49J&2J| 85 |85% 2d income 58 1951 MN 
———— PaS6. .<c- 130 Elm & Wil lst 68 °10.J-J U Trac Pit gen 5897 J-J| ...... 116% || Knoxv Trac 1st 58’28A-O0 
Harrison Bros pref...100 Eq Il Gas-L 1st g 5s 1928 Welsbach sf581930.J-D} 65%| 66%4|| LakeR El lst 8’42M-8) 
Indianapolis St....... 100) H & B Top con 58’25 A-O BALTIMORE MetSt(Wash)let5s’25F A 
nter Sm Pow & Chem. 60; Indianapo! 2 48.1933 Inactive Stocks = Aad = Duck lst 58. 
Keystone Telephone ..50 Atlanta & Charlotte..100} ......|...... |] ,Jcomes ....... Pee 
Preferred ............ 50 Atlan Coast Line RR.100} 164 {it5  ||N pt N&O P iat 60°38 MN 
Keystone WatchCase.100 ‘Atlan Coast L (Conn) 100 425 General 5s....1941 M-S 
iit Brothers. t 10 Ge 3 Canton Co 100) “Git 94 | North Cont 498 1926 AO 
Lesecocedsa n 8g. A iin ‘ ‘ North Cen y 
Little Schuylicili...----50 Leh V C 1st 6s g’33..J-J| 115” |i16% Georein ee ee A Fae iced 
Minehill & Schuyi H..50) 66 |......|| Leh V ext 4s1st1948.J-D) ....../......|/| 94 pret..." "Joul “Fo” Series A 58 1926....5J 
Nesquehoning ........ 50) ....-.|...-.-|} 2d 78 1910..........M-S} 116%]......l|q B.S Brewine.......100| 8%) 9 Series B 5s Pay ag 
N Haven Iron & Steel.5) 3 | 4 || Consol 6s 1923.....J-D] 128 |.....-|| \¢¢ Vernon Cot Duck. Pitt Un Trac 58 1997.JJ 
North Pennsylvania. -50 unity J-D Poto Val lst bs. 1941..JJ 
Penn Gas Coal......... Gen ‘cone y= ad-int ctfs. Sec Av T( Pitts) 58'34 J-D 
Scomegevenes Salt..... 50) Leh V ‘Trac 1st 48’29.J-D Sav Fla& West 58’34 A-O 
a Steel..100 New Con Gas 5s 1948 J-D Seaboard A L48 1950 A-O 
oaeasicnens 100 Newark Pass con 5s 1930 Seab & Roan 58 1926.J-J 
Phila Col (Pitta) —s £6 48%; 49 || NY Ph& Nolst4s’39 JJ South Bound lst 58..A-O 
Phil German & 50) Income 48 1939...M-N UE] L&P 1st 4198’29 M. 
Phila Traction......... No Penn lst 48 ‘eam >) N Un Ry & El lst 4s’49 M-S 
Railways General Deben 68 1905..... M-S Income 48 1949..... J-D| 
Susqueh Penn gen 68 01910.. Var Balt Fundg 58.1916 Va Mid ist 68 1906..M-8 
_——- ge 395 Ft 2d series 6s 1911...M-S 


—, Steel 


W: 0} 
West Jersey & Sea ah. bo 
Westmoreland Coal...50) 












Consol 68 c 1905... Var 
Consol 58c 1919... Var 
yy & Md Steel con 6s. 
& N Y Can 7s ’06.J-D 
Phen 58 1939.. A- 
Con 48 1939........ A-O 
Penn Steei 1st 5s’17 M-N 
People’s Tr tr certs 4s '43 














mading 3428 1 rae 
Balt wh a ag 114-0 

t Trac lst 29 M-N 
No Balt birt be 1942 J-D 
Convertible 5s.’06 M-N 
con5s1932 M-N 
Ext & Imp 58.1932 M-S 








P Co lst& col tr 58’49 M-S 
























5, || Chas City Ry lst 5s’23J-J 








3d series 63 1916..M-5) 

4th ser 3-4-58 1921.M-S 

5th series 58 a 5 
Va (State) 3s new’ 

Fund debt 2381991. ‘33 
West N C con 681914 JJ 
WesVaC&P lat6g’1l1 JJ 











Wil & Weld 58..1935.JJ 











q Ex-righte. $15 paid. ¢ Reorganization certs. $3 assess’t paid. ¢ $20 paid. 
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‘ Gas Securities Bid | Ask}|| Industrial and Miscet | gia Ash 
infiene Nat & Ill Gas— gCons Firew’ks com .100} 16 | 19 

Volume of Business at Stock Exchanges aa Natd TlGas— | “| 2. |/SCons Firew'ks com 100} “36 | ii 

m 12... Gas...... Ff Swe Cons Ry Ltgé& Refrig. 100 By) ity 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE lat 68 1920-.......- an et hee oa 
DAILY, WEEKLY AND YEARLY 5 Z 161i Cons rampe Ske Batteryiti gr" iv 
as a n 34 

Stocks {Laclede Gas......... See 103 Torucible 8 eel meri 12 lu 

Week ay td Railroad &c State v8 Preferred ......... luv} 100 |106 Preterrel’ bs | i ee 
Aprt Bonds Bonds Bonds *eGaslst ieBEEN 30 35 ||Cuban és of 1896 1v1 {103 
9u5 Shares Par value Log& WabV lst 6s’25.J-D} 25 | 35 |i/{Diamond Match Co.100] 139 [141 
Madison Gas 6s 1926.A-0/2106 |110 || Dominion Securities.10¢| ...... 14 

Saturday ........) 701,535 907 922. fee $1,839,000 $125. 500 Newark Gas 68 1944.Q-J/#136 |137 || Douglas Copper ........ Sit 56 
Monday ... e 13 2 873, 500 287.500 Newark Consol Gas..100] 91 | 93 |/Electric Boat.........100] 85 | 40 
Wednesday 3257-000) 185-500 No Hudson Uae vowel) |leiecune Lead Redacnsolt | °° 
5 ‘ a tri Lt) 

— 2'899,000| 145/100 ——. "A0}#108 |...... Prefer eee - 
friday .. AY ccccceeele socce-eceee . 108 ind Nai m. 100 3 5 Bicstne Vehicle. 13 iia 
NE sinned 6,434,966 pica $14,185,500] $888,100} $1,000 Pat Pas Gas & Eieo1 00 i tieo 1 00}, ly 

on 
Bales at Week ending April 21 January 1 to April 21 St Joseph Gas 5s 188743 ; 979 
New York Stock Telegr & Telephone 
Bauchange 1905 1904 1905 1904 Amer Teleg & Ca & Cable 100 
Stocks—No.shares| 966| 1,730,021 6,082,172| 39,549,681 || ;otral Amer. 
value. --|8616:110, ‘050 $162,789,950|$8,989-345:438|83, 671, 996, 975 Corpus Buy Stats Tel 100) 
Bank shares, par.. $4,2 $5,500 $421,100 207,700 || Wranklin ..... biel 1 
Governm bonds 1,000 $10,000 $145,050 $293,700 isa S08 
ent bon ’ ° O '’ ecccces coe 
tate bonds........ 848100 7 46,986,400 210,500 || Hudson River Teleph 100) 
Rn ana mis bonds| 14,185,500| 10,380,500] 466,246,700] 207,866,000 ||7N Y&N J Teleph...100 
Northwestern eg. 50) 
Total bonds....} $15,074,600} $10,393,000} $412,378,150) #208,360,200 || Pacific & Atiantio.....25 
(WSouthern & Atlantic 25 rr 
RAN THE BOSTON AND PHILADELPR ; err 
DAILY T SACTIONS > ae peas 41] Electric Companies py a 
Chicago Edison Co See Cihicagojlist ||HeckerJonesJew’'l Mill 
{.KingsCo E1L&PCo100| 195 (205 || 1sté6s 1922......... M-s| 102 /106 
Week end foe Philadelphia N (Prov) El Co 50|t 1014/1049] Herring-Hall-Marvin100| | 4s! 91 
Spr al. NY4&Q El L&PowCo100| 63 | 66 || 1st preferred........100| 20 | 80 
Toos | Lasted | Oniioted | Bond | Loted | Oniteted/ Bond ft brelered ce TIGO| 96. |.02--leepoken tet & Taspioe 200 |... 
sha shares les ectricof NJ100} 25 |...... oboken mp100} 200 |..... . 
a ~~ = 481969 one seeeeeeeedD| 4769) F758 1910--......... c-N[0103, |: 
Saturday 29.614 30,148} #€54,500} 32,720) 20,155) $48,500 ouston Oil . “] 
Monday 46.261} 30:058| 167,000] 44:703) 54.786 74,900 || Ferry Companies Preferred ..... 100} $2 | 35 
Tuesday 44,673; 26,982) 133,000) 26,962) 40,292 209,000 Hudson Realty........... Pa hiss” 
Wednesda: non colece MECEABIERAT ccaces 32,831] 19,816 94,000 || Brooklyn Ferry stock100} 3%} 44a Internat’lBa ing 90100 162/165 
1 3} 33,544 81,540) 35,590) 20,772 161,500 ae + ty isi) eH 4 a. oe ni Mane M ne. 100 tt a Sts 
neubudleennine cantes erry stk. iaminenitaitantiian 
Friday .. «a|-eeeee EX|CHANGE|S CLOS/ED te 193 ee nik 3 Gol te deb 4 giiion'o1 80 83 
‘ - ‘ a con 58’. x nternation. eS y y 
Total....... 172,561| 120,732) $436,040] 172,806] 155,821] $585,900 on oad aw e110 {121 oe vane és | 70 
N 7+: J 1st531946.J-J|¢@105 {110 |/luternational Silver. 100 ¥ 12 
. Nirauap let 68 1900oN 101 || iecée 1943-0 -77-777: 300141034 fi0ds 
: nsp lst 58 1906M-N] .----- st 68 1948.......... - % 
Outside Securities 10th & 23d Ste Ferry 100} 40 | 60 ||Japanese 4 2s (w. 1)...... 87%] 37% 
lst mort 58 1919...J-D/@ 95 |...... Lanston Monotype..... O} 15's) 15% 





e. 2 
4 Weekly Review of Outside Market will be found on a preceding page. @Union Ferry stock .100| 32 | 34 ||Lawyers Mort any 100} 183 |192 
{ist 581920 .......M-N| 98 |100 ||Lord & Taylor pref ae byt Wgil02% 























































































{Lorillard (P) pref ... 40 1160 
Street Kailways Bid | Ask Street Railways Bid | Ask — Mackiv Compani ies .. oa 41 42 
NEW YoRK CITY ewer St 581930..J@J/21134/113% Preferred ‘sabphinieninn 100 3 | 74 
nnd Bos 1st 58’24.J-Dj¢110 |112‘s|| Atehison conv 4s (wi)...| 103 |......|/Madison S p aaeden..100 20 | 25 
Bleeck St& Ful F stk 100/ 32 34 || New Orl Rys Co (wi) + 28%/ 29 [Chico Peo & St L pref.100 2d 68 1919......... {.N} 70 | 90 
Gist mort 48 1950 ..JJ| 95 98 Preferred (w » aes) Ov] 76 | 77% Deposited stock........ 3 5 ||]Manhatt a Co.100 9 14 
QB’y & 7th Ave atk ..100) 243 [248 New 448 (wi) ......... 891 92 Undeposited stock..... 3 5 ||Manhattan Trausit....z0of 4 4% 
i d mort 681914 ...J-J| 104 {107 ||North Chic Street See Cjhicago) list Prior lien g44s’30M&38| 106 |109 || Mex Nat Construc. piive 7 Jecoce - 
‘on 681943 See Stock) Exch jlist || Pub Serv Corp of NJ100) 125 /13u Con mtg g 58 1930.J&J 88 92 || Monongahela R Coal..50)|! ------|.----- 
B’ way Surf lst 5s gu 1924/2108 {110 Tr ctfs 2% to 6% id notes 714) 72% Income 58 1930......... BB heccces ee. . rete 50]/' 28 | 234 
2d Se int as rental 1905 e 994/101 Coll trust 58 goi {Fort Worth & Denver Mont & Boston Consol .5|' % 8 
7Cent’l Crosst’n stk..100) 340 [360 1909 optional....M-N City stamped....... 100} 63 | 6519) Mortgage Bond Co...100| 125 |127% 
let M 6s 1922 ...M-N|@117 121 North spre St Ry ~~ Mo Pacitic new 4s8........ 95 95'4|| Mosler Safe Co....... 100] ------ luv 
en Pk N & ER stk.100] 205 |210 lst 4s 1948...... M-N Northern Pastis baat luv Nat Bank of Cuba....100| 1144/1154 
Chr’t’r & 10th St stk 4 177 |185 Ome er of N J...100 When reieased ......... 175 |185 |i|¥Nat Enam& Stamp ivu| 30 | 3u% 
eld 9th Ave Se Ses Sten Exch |list 933.......3-D Northern Seourzinaa.. 100} 165 |165%9/ 4/Preferred.......... 100} 93") 949 
Dry DEB&3 New'k ‘Pas Ry 58’30J-J RR tenga e ai 600 |65U || National Surety...... 10u} 126 |l4u 
st gold 58 1932 ..J-D Essex Pas 63 1905 M-N Pitts Bess & L E...... 50|t 34 | 36 New Central Coal ....20} _42 | 45 
Scrip 58 1914 F-A — Tran St Ry..100 Preferred ............ 5o0|t 74 | 77 Y Biscuit 6s 1911.M-S} 1V5 |..... ° 
PEHighth Avenues lst 53 1921.. “A-O Seaboard Air Line— N Y Mtge& Security.100| 175 [185 
qScrip 68 1914 wc Hebd Paierson14y Coll tr 58 1907 op...M-S| 1004/100°%4|\]New York Dock ....100| 20 | 24 
42d & Gr St b” stk. 100 1p {-N New common (w i) ‘wet: 25 26 Preferred ......... —~ 59%) 60 
2d St M & St N Av..100 New Ist pref (w1).....| &2 | 84 ||N Y Transportation... t Ts) 7 
lst mort 6a 1910 .M-S New 2d pref (w i) ...... 51 | 64 || NorAm Lum’ Td Pulpiot eonsee L's 
2d income 63 1915 J-J) 380 | 35 Va & Southwestern..luu|; 52 | 60 |/§Ontario Silver ...... 106 24) 4 
Interborough Rap Tr.100) 20543/207 Otis Elevator com..10u| 52 | 63 
Lex Av & Pav Fs SeeStik Exe jist | 24 Industrial and Miscel Preferred .-......... 10yj, 208 [tue 
Metropol Securities See |Stk E/x list) Pat city con 63 ’31. => D . Phoenix Mining........ iff _7e} 38a 
Metropol Street Ry See |Stk_ E/x list 2d 6s....1914 opt A-O Alliance Realty...... 100] 125 |...... Pittsburg Brewing....50{! 277%} 28 
Ninth Avenue stock.100/ 185 [192 |/So Side Ei (Chic) See C {Amer Bank Note Co. 5u|t 72. | 75 Preseered ............! 50}f 46%} 47% 
Second Avenue stock10U) 206 [212 ||/Syracuse Rap Tr 5s 1946 American Can com...100} 13% | 13|/ Pittsburg Coal........ 100 ae ° 
lst mort 58 1909 M-N/@1U3 [104 nited Rys of St L— PRGRINOE ccccscsccse lov} 71%! 71%|| Preferred ........... 100] ---s--| 4 
jonsol 68 1948.... F-A/@115 [117 Com vot tr etfs American Chicle Co..100| 126 lh {0 || Pope Manufacturing. 100 7 3 
Sixth Avenue stock 100] 174 [178 Preferred ...... Preferred ........... luv] »& luv 1st preferred ....... 76 | 80 
u Boulev 58 1945..J-J/2102 [106 Gen 4s 193. American Elevated......| ------ 4]| 2d preferred. ...... 100 234) 25 
So Fer lst 58 1919...A-O/2105 [1083 || UmtRysSanFr. se Am Ice Securit’s(wijlou}. 28's) 29's Pratt & Whitn ref..100 luv ss00 
Third Avenue See Stock! Exch /list Wash he El Co....100 Debenture 6s.. 2 76 73 | Realty Assoc (Bklyn)10u} 170 [174 
Tarry W P & M 581¥2s/#1005 /|lu38 Preferred ...........100 Am Maltinyg 6s 1 5 j1lu6 Royal Bak Powd pref. 100 109 ¥/111 
YkersStRR 5s 1946A-0)21064]...... SE -scxcutdieainnien J-v) ud American Nickel.. 2%4/| Russell & Erwin...... 25\t 61 63 
28th & 2th Sta lst 58 ’VU/ell24j114 ||] West ChicagoSt....100) 50 55 Amer Press Assoc’n. 105 |/Safety Car Heat & Lt ro 250 j260 
Li dts gi d St stk 100) 390 [400 {Con g 58 1936..72M-N| ......]......]]Am Soda Foun com..100} 2 4 ||singer Mfg Co........ 10u} 650 |665 
Deb 58 1906......... J-J} 100 [101 lst preferred ievineae lov} 63 | 68 |/Standard Coupler com100 20 | 25 
Union Ry eth 1942 F-A]Q110 [113 2d preferred. 9 | 12 Preferred ...... -100} 120 |..... ° 
Weatchest lst 5a’'43 J-J/211l0~ }113 Gas Securities American Surety 205 |/Standard Millin oo} (38 | 8 
Am Tobacco (new) com..| 2 300 Preferred . luv} 35 | 37 
BROOKLYN NEW YORK Prefd....... See Stock| Exch | list |__ RRESES SSSA ate su 82 
Cent Union Gas lst 5s.../¢108 /110 4sand6s...... See Stk| Exch | sist ||Standard Oii of 100} 623 |630 
Atlan Ave 5s 1900... O}2102 |...... Con Gas (N Y) stk. See St/k Exclh list}]}aAm ‘'ypefo’rs com...100| 37 | 41 ||Storage Power......... 50 ¥ 
Con 58 g 1931...... A-O} 113 |...... Conv deb 6s ctfs SeeStk} Exch /list Preferred ........... 100} 98 {100 |/Swift & Co See Boston St/k Excjh’ge 
Impt 5s See Stock Exc/h list Mutual Gas ......... 10u| 290 [310 Amer Writing Paper.100 54) 6 let 58 1910-1914....J-j/@100 j1u3 
BB& W E 58 1933..A-0/ 103 [104 || New Amsterdam Gas— Preferred ........... lov} 33 33%4|| Tennessee Copper..... 25\t 28 | 30 
Brooklyn City stock...10] 238 [242 lst couse! 58 1948..J-J/3111%/113 Be  cicanipadiiacnd J-J} 3042] 37. |//Lexas& Pacitic Coal 100 5 | 35 
Con $68 See Stock Exch list N Y & East River Gas— Arizova Con Mining...50)f 32. | 3243) 1st 6s 1908......... A-O}8105 |110 
Bkin Crosstn 58 1908.J-J} 102 |....../| 1st 58 1944.......... J-J/@113%/115 || Baldomero sining... wrtthiy: it 2%) 3 |) Tithe Ins Co at N Y..100/ 195 [205 
Bkn Hgts lst ds 1941 A-O/ 104 [105 Consol 58 1945...... JJ or lll {Barney & Sm Car . “Too 2 21 ||Tonapah Min (Nevada). ijt 13%) 13% 
BkinQCod Sub See Stk} Exch jlist || N Y¥ & Richmond Gas. 100| scocostl GPreterred.......... 7 ee 135 || Trenton Potteries com100 20 
Bklyn Rap ‘Tran See Stk| Exch |list || Nor Un 1st 58 1927.M-N laros 107 || Bethi’m Steel Corp...100| 36 | 37 Preferred new...... 100} 95 | 99 
qConey Is. & Bkiyo -100} 340 [350 /{iStandard Gas com --100) 130/150 Preferred ........... u] 85 | 8644) Trow Directory new..100 65 | 75 
lat cons 1948.. 99 }100 |Preferred ......... 100} 155 [170 Coll. tr. g. 8.f. 5s 1914....] 103 |...... Union Copper.......... 1ojt |e 
Brk C & N 58 1939. 33 113 }115 at bs 1930.20.20... M-N| 1lu /|112%]] Bliss Company com....50| 140 |150 |] Union Typewr com..i00} _97%3|100 
Gr St& Now 1st5s'06 F-A] 100 |...... Preferred ............ Su} 130 |145 1st preferred........ 100] 115 j117 
Gr’pt &Lorimer St 1st 6s} 102 |...... Bond & Mtg Guar....100| 410 420 2d preferred........ 100} 115 {120 
Kings Co. Elevated— OTHER CITIES Borden’s Cond Milk..100} 148 |152 || Unit Boxboard& Pap. See Chic list 
lst 48 1949 See Stock! Exch jlist || Amer Light & Tract.10u) 92 | 94 Preferred ........... 10uj 113 |116_ |} U, S. Casualty ........ 195 |...-.- 
. ue eee 100} 1044/106 |] Britash ol Copper...... Sit 6%) 6%/|U s Cotton Duck.. “Jou 8 8's 
UO} 110 {113 || Bay State Gas Suit %| %/}Camden Land.......... ait s \||U 8 Envelope com...100| 18 |..---- 
\ sai" ee Stik Excih list! Binghamton Gas 5s 1938/@ 96 | 99 |[/Celluloid Co........... 10u} 128 }.....- 4 Preterred.......... 100] 87 | 89 
Wd'g & Flat Tatex 445 101 /104 || Brooklyn Union Gas deb Cent Fireworks com. om 17 20 ||US Leathernew(wi)l0u] 44 45. 
Steinway lst 68 1922.J-J/¢119 [121 6s 1909 conv ’U7...M-S| 191 |193 Preferred............ lou] 71l_ | 75 Preterred new (w i)lug} 101 |101% 
Buffalo City Gas stock 10U 6 7 |jCentral Foundry. 3%) 44/1 New 58 (w})............ 99 
OTHER CITIES lst 5s 1947 See Stock | Exch /list POCO caccccccsns 100} 23%) 244)/U ssSteel Corporation— 
Consol Gas of N J....100) ......]...... Deb 6s 191» op’01M-N} 8U | 81 Coltrsf5s’S5lopt’l1 ../8112 |... 
Buffalo Street Ry— lst 58 1936.......... JJ} ¢v3 | 95 ||Century Realty...... 100} 160 |170 Coltrsf5s'51 not opt..|¢112 |..--- - 
1st consol 58 1931..F-A}$111 [1124)/Consumers’ L H & Pow— Cnesebrough Mig Co 100} 440 /480 ||U Sri Gu& Indem.100} 130 |135 
Deb ts 1917........ A.O}G105 [107 Sit Mi cictanendncincd J-Djg110 |..... City Investing Co........| 104 [103 || Universal Fire Ext’r.1v0| 6 7 
Chicago City Ry See Cihicagojlist Poowets City Gas..... (| ee ce! qCiatlin (H B)com....100} 106 |...... Universal Tobacco. ..100 %|} «61 
Columbus (O) St Ry..100) 10% |...... Elizabeth Gas Lt Co..1U0} 250 |3u0 py preferred......100) 96 | 99 Preferred ........... luo) 2 5 
Preferred ........... 100} 111 |...... Kssex & Hudson Gas 100] 1294/130% 2d preterred....... W} 1UU  |....00 Westchester & Bronx 
Colum Ry y con 58 See Phiila Lisi Bost Wayne 68 1925..J-J| ....../ 50 |{Colo Industrial. See Stoc|k Ex |list Title & Mort Guar Co.| 170 |..--. 
Crosst’wn 1st58’33.J-D/ 108 |......||Gas@ Ei Bergen Co..100) 62 | 65 ||Cold& HockCoal&1ptivu| 65 | 80 || Westingh Air Brake..50}t .-...- 148 
Grand Rapids when oounetd 64 Ss Rapids Gas— lst g be 1s YS ==. JJ\@ 85 | ¥2 || White Knob Mining. 10/f...... MN 
Preferred ........... 100} ...... vO Gist 58 1915....... F-A/2101 /|1034%]|/Compressed a S..-28 lie New stock (w i)........ 1 2 
Lake St(Chic) El See c hicagojlist |] Hudson Co Gas....... 100} 1139/1144 }]Consolid Car Heating 1 60 | 66 |] Worthing Pump pref. 100! 118 [122 











Buyer pays accrued interest. | Price per sare. ¢Sale price. @ Ex rights. zExdiv lNew stock. j Sells on Stock Exchange, but not a very active security 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together avai on a subsequent page. 












































Latest Gross Larnings July 1 te Latest Latest Gross Karnings Jalv 1 to Latest Date 
ROADS Week Current | Previous | Current Previous BOADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year ear Year 





$ 
MS8tP&8 St M.j/24 wk Apr ua 119, 654) 6, 835, 439) 5, 635, 599 
Mob Jack & K C./ Wk Apr 9,214) 8,283; 379,097 313} 353 
Gulf&Chic.Div.|Wk Apr 1- 3,533 628 110,502 77,708 
Mobile & Ohio.../2d wk A pr 149/349 116,566] 6,441,871) 6,129,45: 
Nash Ch & St L../2d Wk Apr| 137,077 186,799] 7,966,731) 8,016,767 


= $s $ by 
Ala Gt Southern.|Istwk Apr} 60,746) 52,337] 2,538,669) 2,388,2 
AlaNO & Yexas|?acitic, 
NO &No East.|4thwk Mar} 103,175 80,022) 1,850,724] 1,874,426 
Ala & Vicksb’g|4thwk Mar 52,029 48,030 1,047,426) 1,008,926 
Vickeb Sh & P./4thwk Mar 53,708 55,790} 1,100,219) 1,125,105 


Allegheny Valley|february. ine.) 46,697 Dee.|144,809 jest RRof Mex|istwk Apr) 221,823) 214,580] 8,843,023] 8,759,014 
Ann Arbor....... 2d wk Apr (29,352 32,708 1,537,747| 1,519,347 || Nev-Cal-Oregon |March..... 14,853 10,903 161,14 werd 
Atch Top. & $8 Fe.|February.. 4,669,306 5,346,860 446927134 46,566,459 || Nevada Central. .|/February.. 1,865) 719 21,27 2,059 
Atlanta & Char..|January . 279,179) 307,552) 2,182,100] 2,068,954/|N Y C & Hud Riv| March .._..|7,003,296|6,460,25s 60,543,494/58, 440. $72 

ISHN Y Ont & West./February..| 419,792) 455,321) 4,570,472 4.371 1049 


Atlantic & Bir...|February..) 78,798] 53,488) 663,74-) 447,968 
At) Coast Line...| February ..j1,738,123 meg 14,009, 170/13,218,232||N Y Susq & West/ebruary .| 201,393) 225,038) 1,730,359) 1,689,221 





Balt & Ann S L..|January... 11,793 6% 97,831 95,620}| Norfolk & West’n|february..|1,741,571)/1,686,332/15,422,279 143547; 260 
Balt & Ohio...... March... 5,910,621 5,483,811 50, 358; 185/48,944,986 || Northern Centra:!|February..| 670,179) 719,579] 6,820,069] 6,68 
Bangor & Aroost/February..| 162,782] 170,156 1,364,196) 1,311,856 North’n Pacitic.. |Maroh. ..../4,161,423/3,493,368/38,630,246/36, ‘078, 1253 
Bellefonte Cent’!|March.... 5,232 4,984 43,202 51,948 || Ohio Riv& West..|February.. 12,342 14,684) 134,808 133,9 
sridgt & Saco R.|/February.. 2,932 2,974) 31,430 30,178 || Pacitic Coast Co.|February..| 402,282) 385,297) 4,125,u81) 3,889, ‘081 
suft Roch & Piits|/2d wk Apr} 139,953) 128,744) 6,269,752) 5,920,662 |/ePenn—EastP&k|February. |8,688,824/8,345,424 791 449° 116/79, 290; 416 
Buttalo &Susq.../February..| 71,443) 62,833) 729,823) €49,534!| eWest P & K..../February.. Inc, 1|67,1 ne. 1,59/4,500 ” 
Cal Northw’n.....|Maroh..... 95,513) 84,588) 1,151,490) 1,090,150 Pere Marquette... 24 wk Mar| 237,091 316,491 8, 959, 681) 7,820,042 
Canadian North..|2d wk Apr] 65,900} 51,200] 2,983,800} 2,424,500/| Phila Balt & W’shifebruary.| 980,016] 945,416 9:067.294 8,927,2 
Canadian Pacitic|2d wk Ap!| 996,000} 961,000/39,544,615/35,729,136/| Phila & Erie..... February..| 447,940) 493,657) 5,144,656] 5,121,050 
Cent’l of Georgia/2d wk Apr} 174,550 149,750) 8,239,200) 7,729,821] Pittsb CC & St L.|February..|1,860,545) 1,784,986) 16,433,991/16,343,904 
Cent’l of N Jersey|ebruary.. 1,615,893 1,553,502] 14,662,075/14,233,077 || Raleigh & O Fear) December. 3,809 4,075 24/816 24,160 
Chattan South’n./2d wk Apr 2,262 1,906 96,222 $8,373 Railway tebruary,.|2,602,203/2,574,171/23,730, Ay 22,751,869 
Chesap & Ohio...|February..|!,447,251/1,440,088/13,558,215)12,642,081 Coal & Ir Oo ....|February. |3,310,330|3,429,204/23,182,314|22°147,733 
Chic & Alton Ry.|February..| 706,489) 897,166 Sousoeo Haye Total Both c Cos.|/February..|5,912,533/6,003,375/46,913,284'44,899,602 
29) 6,634,5 


Chic Gt Western.|2d wk Apr} 133,974) 145,667 6 8 
Chic Ind & L’v.../lstwk Apr} 114,349 95,601] 4,437,210] 4,051,179 
Chico Milw & St P|February ..|/3,311,570/3,411,192/33, 538, .952/33,267,: 
Chic & North W |February,.|3,403,306/3 709, 125 36, 865, ,017 

Ohic St PM & O.|February. 761,006 "773.538 8,190,733 8, 
Chic Term Tr Kk}2d wk Apr 29,974 28,951] 1,194,867 
Oin Pac.|/istwk Apr| 129,615) 113,100] 5,612,378] 5,143 


Rioh Fr’ks) & P .|February..| 118,340) 110,625 936,314 890,72 
Rio Grande Jct.. ,00% 36,7: 330, 

















8,024 A121 379, 365,444 
February..|2,794, 104/3,420,610/29,706,035/31,866, 1614 
eogeoess 1,352,073) 1 32, 439 

823,84 





....|/Mebruary..| 74,064 848 
February..|2,480,519/2,870, "434 26,086,562/24 24° 150 
..(24 wk Apr} 176,752) 117,330) 7,097,352) 6,255,08¢ 
..|February..|1,043,850/1,115,722) 8,676,983 8,336,804 
-|March..... 107,464} 110,200) 1,062,915} 980,196 
..-|February../6,582,012/6,812,640)/63,241,006/63,828,095 
2d wk Apr 903,9 824,770)38, a :740|36, 234,719 
-|lstwk Apr} _ 13,239) 7,936| — 670, ‘098 "621,137 
.|2d wk Apr} 199, 594! 176,338 er - 946 9,948,410 
January .. 127000 16,100 200 Ley? 4 
3 
5 
> 
2 








ano 





P y - . 
Colorado & South = wk Apr] 104,386, 66,779 a 





Denv. & RioGr.../24 wk apr} 294,00u) 285,400/13,303,646 
Det & Mackinac.|/February.. 72,280, 73,913 "633; 7318 
DetroitSouthern.|istwk Apr} 22,696) 22,492) 1,153, "480 
Dal So 8h & Atl../2d wk Apr 54,381 44,797] 2,087,603 2d wk Apr 58,492 61,535] 2,918,573] 2,553,498 
February../2 »713, 080) 2,993,799 29/842; "427, 29,801,902)|Tor Ham & Buif.|/March..... 60,209 72,410 495,039) 70, 

3,34 25,047 23,438 || Un Pac System ../February..|3,821,461/3,837, :907|39,526,835|37,923,073 


‘|latwk Apr, 49.372] 39,22 2,989'427 2,797,064: 
2d wk Apr, 19,244] 24,544) 1,019,777] 1,046,881 






















Prehild & Nre'n February.. 3} 3,205 





Farmvy & Powhat|February.. 3 531 5,001 59; 106 52,087 || Vandalia RR.— 
Fon Johnst & Gl.|February..| 40,063} 41.633) 473,798] 447,448// St. Louis Div..|January...| 348,679] 330,098 ee one ance 
Ft W & DenvCity|February..| 166, :437 170,021) 1,7 12; 105} 1,842,020]| Terre H. & Peo.|January... 51,196 48,117) 417,308) 379,556 
Georgia RR...... February..| 167.368] 227,804 1'640;700| 1°639,774 Virginia & 80 W’n|March..... 68,514) 44,676) 473,318] 467,560 
Ga South & Fla..|Maroh.....; 139,815) 144,187| 1,294,965) 1,297,907/] Wabash .......... 2d wk Apr) 415,017) 405,618/19,930, 152/18,117,108 
< W Jersey & Sea’e/February..| 205,144) 220,644) 2, 932860) 2,957,060 


Gila Val G & N..|Uctober... 57,437 Pe Tage 
Gr Trunk System/2d wx Apr} 682,717! 677,192/27,554,091/26,663,883 || Wheel & L E..... 2d wk Apr Pryee 83,434 3/464,235 3,429,498 


Gr Tr. est’n.|4thwk Mar, 177,262) 160,935 364,046 4,007,801 || Wm’sport & N.Br.| February.. 6u 047 

Det Gr H & M../4thwk Mar' 7 43: ) be 396 || Wisconsin Cent. ./February.. 393° 355 423,397) 4,352,696) 4,352,261 
Great Northern..|March...../3,205,003/2,821.426/3 Wrightsv & T’n..|February.. 12, "682! 15,319 128,997 120,840 

Montana Cent’!/Ma:ch.... "214, ,702| 230,208} 1 Yazoo & Misa. V.|/March.... | 798,945' 672,035) 6,802,226) 6,171,743 

Total system .|March..... 3,419, "705 3,041,634/33,326,383/31,923,639 Gusnend 

Gulf@Shipisland|istwk Apr] | 39,905] | 36,360) 1,430,668 VARIOUS FISCAL YEARS Period Your —- 
Hocking Valley../4thwk Mar} 101,316) 120,156) 4,491,47 i 

is Contral..|March.....}4,204,167/4,090,660/37,764,259/35,481,969 








°& 
to 
98 
~ 
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Ilino: = 
Iilinois Southern} March..... 21,173) 29,026) 210,497) 181,100 ro rey | Lm yn 7 Jan. Feb. 28) Inc. $15/9,481 
ind Ill & lowa...)January...| 154,770) 147,06Y] 1,023,141) 924,823)| Atlanta & Charl Air Line....|Mar. Jan. 31/$3,331,614 $3, 130,451 
int & Gt North’n/2d wk Apr) 103,330; 76,056) 5,026,362) 4,757,163 || Atlantic & Birmingham ....|Dec. Feb. 25 249,397 ty ‘56 
Interoc (Mex)...jlstwk Apr} 120,957] 127,092) 4,515,724] 4,433,683 || Bellefonte Central........... J Mar. 31 15,381 5/00: 
owa Central..../2d wk Apr 48,674 40,391) 2,039,549] 1,914,035 || Ol. C. C. & 8t. Louis, Feb. 25} 3,110,5y1/ 2, 233; 227 
Kanawha & Mich/|4thwk Mar} 45,515 2,272) 1,311,378] 1,236,404|| Peoria & Eastern Feb. 25) 463,527 
Kan City South’n|Fevruary.,| 458,290) 545,101) 4,354,204) 4,394,465 || International & Gt North’n..|Jan. Apr. 14) 1,551,680) 1 bite ‘957 
LakeErie&Westn|December | 442,190) 438,492) 2,645,763] 2,770,983 || Interoceanic of Mexico..... Jan. Apr. 7| 1,657,787 1, 00,8 
Lehigh Vai RR.. February. 1,952,719/1,990,898/ 20,080,686] 19,285,925 || Lake Erie & Western........ Jan. Dec. 31) 4,970,992) 5,218,728 
Lexing & East’n.|February.. 28,258} 35,003} 295,401 355,119 || Manistee & North Eastern. .|Jan. Feb. 28) 38,85 74,262 
Long Island .... |February.. 10,174 dine, 343,205 || Manistique................ -|Jan Mar. 31 13,649 16,032 
Louisiana & Ark.|February.. 65,2 1 527,663}  436,700)| Maryland & Pennsyivania.. Mar. Feb. 25 312,54 309 358 
Louisy & Nashv./2d wk Api| 7 k 679, 100)30,441,365|29,632,445 || {Mexican International .. ..|Jan. Feb. 28} 1,023,37 br thy | 
Maco 103,116 0 J = i} 1,596,500 ett 4 


ince. 

50,720) 

46,385 
mn & Birm...|/March.. 12,412) 10,495 
Man’teeé& Gr. nap November 4,282 34,187 . 3 
Manis & No Eas:|February.. 35,689} 32,455) 277,487 Apr. 14/10, 634, 026}11 abetoeT 
Manistique...... March..... 3,920) 3,454) 61,099 Apr. 14 408,440] 492,469 
Maryl’d & Penn../Fe>ruary..} 19,904 18,769} 212,479) 206,733 J 36 
{Mexican Cent’!..,|February..|/2,048,138/2,133,880)16,764, 692 16,770, "424 (National RR of Mexico.....|Jan. 


Mexican Intern. February..| 489,545) 593,542 4°352,961 4,547,438 New York Central........... |Jan. 
an. 





Mar, 31 18, 443 088 17,231,453 
Feb 28] 1:410,215| 1,416,915 








{Mexican Ry......WkApr 1) 123,300) 129,800) 4,506,600 4,401,600 Northern Central............ J . 
}MexicanSouth’u/4thwk Mar 37,126 40,282) 850,029 838,467 || ePennsy. ey of P& Bo csd Jan. Feb. 28)/17,999, 593 16,819,298 
Millen & So’w’n. .| December. 6,347 5,124 40,889 27,4021 eWes of P&E.......... ---|Jan Feb. 28 Ine. 3,700 
Mineral Range..|2d wk Apr) 10,407) 11,852) ©547,643|  454,878]|Phila Baltimore & Wasb.... — = 3 2,036,556/ 1,901,456 


Minneap & S8tL.j/2d wk Apr) 54,471] 48,886) 2,372,906 2,317,414 Philadelphia & Erie...... --.|Jan. 
Mo Kan & Texas|2d wk Apr} 352,940) 271,611/16,049,903/14,407,863 || Pitts Cin Chic & St Louis....|Jan. 


sd al a ol oa ek hh oh od oh od od odd eel Tet eT eT 
SESSSSSSSSSSSSSsssssssssssess 
































Mo Pac & Iron Mi|24 wk Apr| 693,000) 627,00U/33, 1187, 020/33, ‘469, 352 || Rio Saanee men «++-00e-| DOC, 
Centra! Branch/|2d wk Apr] 33,000; 27,000 1,240,440 1 ‘461, 469 || Texas & Pacitic.......... ----/Jan. Apr. 14] 3,439,589] 3,439,187 
Total......... 2d wk Ap 726,000] 654,000)|34,427,400)34, ‘930, 821 |} West Soman x Seashore..... Jan. Feb. 28} 400,654) 421,354 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly, 
Ine. or Dee. \P.0.|| MONTHLY SUMMARIES |Current Year|PreviousYar| Inc. or Dec. | P.O, 





WEEKLY SUMMARIES |Current Year| Previous ¥’ar 








é | $ $ 
| $ 8 8 8 
34 week 46 roads)...| 7,619,207! 7,479, 139,894/1°87||Month Apr. 1904 (127 rds.)|132,433,290 136,783,139] —4,349,849 3°18 
Ton tok conte 5 rites ie 8'18||Month May 1904 (123 saat 130,935,613 134,660,386] —3,724,773 2°77 

0°57 


4th week Jan. (51 roads)...| 11,351,443] 10,493,163 +858,280 $ 
lst week Feb, (48 roads)...| 7,013,165] 6,973,620 +39,545/0" Month June 1904 (10s rds.)|113,351,491 114,250,175 —9 28,684 O° 81 
2d week Feb. (46 roads)... 6,744,568) 7,251,543 —506,975|7°00|/Month July 1904 (125 rds.) py 139,712,599 —7,469,973 5 35 
3d week Feb. (45 roads)... 6,943,146} 7,112,261 — 169,105) 2°38 |Month Aug. 1904 (122 rds,)|145,292,493 144,553,473 +734,020 O51 
4th week Feb. (50 roads)...} 8,878,591] 9,475,624 —597,033|6°30 |Month Sept. 1904 (1: 24 rds.)|151 ‘475 ‘024! 147,335,536] +4,1 36,488 : 81 
1st week Mar. (47 roads)...| 8,182,655) 7,403,362) +779,293/10°52||Montu Oct, 1904 (124 rds,)|159,732, 959! 154,758,622 +4,974,337 3°21 
2d week Mar. (48 roads)... ,606,740) 8,016,341 399]7°36||Month Noy. 1904 (124 rds.)/154, "304 04,117 140; 909, "476 +13,394,641/9°S1L 
3d week Mar. (43 roads). »927,383] 7,553,800 534|3'58||Month Deo. 1904 (123 rds,)|146,743,102 136,489,640 +9,858,462/7°20 

923, 1,643,059 9}11°04||Month Jan. 1905 (116 rda.) 127,073,053} 119,220,075 +7,852,980 6°58 





a 
IO ts 
a 
z 
i 


' +680, 03z]9°71||Month Feb. 105 (117 rds.)|113,714,506|117,252,135 —3/537,629|3°01 
2a week Apr. (33 roads).. 03,731] 6,500,504] +605,277|9°31||Month Mar. 1905 ( 62 rda,)} 56,141,128) 50,941,953] +5, 199,175 )10°a 


{Mexican currency. 06 Includes the Hous. * Tex. Cent. and its subsid. lines in both years. ¢ Covers lines directly operated. g ee wd 
the Chica ago & Eastern Illinoisin both years. k Atlanta Knoxville & Northern included in both years since Aprill; it had previously been 


included in 1905 since Jan. 1, 


1st week Apr. (43 roads)... 














8 
8 
4th week Mar. (49 roads)... - 
7, 
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Latest Gross Earnings by Weeks.—In the table which -— Gross Earnings.—. ——Net Earnings. 
Current Previous Current Previous 
follows we sum up separately the earnings for the second Year. Year, Year. Year, 
week of April, The table covers 83 roads and shows Roads. s $ $ $ a 
9°81 per cent increase in the aggregate over the same week | Canadian Pacific.a.Feb. 3,056,094 2,541,862 302,172 82,541 Ja 
last ay aa July 1 to Feb. 28....33,460,618 30,344,949 9,869,588 9,108,242 M.8t. 
Oent.of Georgia.a.Feb. 707,467 834,466 110,763 114,990 Ju 
2d week of April. 1905. 1904. | Increase. | Decrease. July 1 to Feb. 25.... 6,936,500 6,564,668 1,901,519 1,584,657 Mo.K 
3 3 8 % Cent.of N. Jersey.b.Feb. 1,615,893 1,553,502 688,257 615,726 Jo 
Ann Arbor. i 32-352 132-708 aiise 8,356 July 1 to Feb. 28....14,662,075 14,233,077 7,011,350 6,302,298 Mo. P 
uffalo Roch. d Pitted’: , Hye 1239) — ~=eenee- | Ohatt’n’ga Sovth.aMar. —11,088 9,959 1,505 —_ def.298 oa 
Canadian Pacific.-.----.| 9p6-0c0| 961000] 85.000] Siu.u-z| ‘TU 1to Mar. $i..., 91,659 84,213 7,527 def-3.412 Mobil 
Central of Georgia.......| 174,550} 149,750) 24800) 2.2.2... Chesap. & Ohio.b..Feb. 1,447,251 1,440,088 440,616 440,224 Nash. 
Chattanooga southern... 2,262 1,906 356) ==... July 1 to Feb. 2s....13,558,215 12,642,081 4,887,355 4,243,922 Ju 
Geeenge Great Western. 133,974) 145,667 wens o-e 11,693 | eNat’ 
ic. Term. Tranefer.... 29,974 28,951 1,023 Chicago & Alton.a.Feb. 706,489 897,166 172,276 263,672 Ja 
Colorado as Southern... 104,386 86,778 17,607 July 1 to Feb. 28.... 8,357,763 7,882,985 2,858,197 2,615,235 mee 
ver & Rio Grande 4, 28 , Ohic. Gt. West’n.b.Feb. 499,274 595,875 62,702 73,421 Ju 
Daluth So. Shore 2 aui.. 54,381 44,797 9,584 July 1 to Feb. 28.... 5,090,492 5,657,771 1,484,884 1,465,974 Neva: 
Grand eat. ¢ 682,717} 677,192 5,525)  -n-s-0e- | Chic.Ind.&Louis.a Feb. 353,383 366,686 69,811 100,281 Jt 
Det. Gr. Hav. & Milw. July 1 to Feb. 2s.... 3,645,811 3, — 232 1 _ 386 1 — N.Y. 
International & Gt.No..| 103,880] 76,056) 27,324) ........ 3s 
lowa Central ... ........ 48,674 40,391 8,283 pe Pe Chic. M. &8t. P.a..Feb. 3,311,570 3,411,193 173 753,5 o 
misville & Nashville 746,885} 679,100] 67,285) .....-. July 1 to Feb. 28....38,588,952 33, 267, 1287 12, 330, 020 12 ieaba? N. r 
eral Range........... 10,407 op Beppe 5 
’ , Ohic.Ter.Transt.b.Feb. 109,437 111,851 40,820 183,800 
Minneapoiis & Bt. Louis 54,471 48,886 pre y , . w.Y.: 
Minn. BLP. & 8 8. Ste. M.. 142,698 119,654 28.039 ee July 1 to Feb. 38.... 1,015,898 1,066,789 377,381 348,676 It 
o. Kansas ‘OXAS..... 94 ’ » eeececes Cin. New Orl. & Tex. Pac.—See under Southern Ry. 8: m below. ft 
Mo. Pacific & Iron Mi....| 693,000| 627,000| 66,000} <....... ee = 
Central Branch........ 83,000} — 27,000 nn  dedsate OLOin.Chi. & 8t.L.bFeb. 1,495,775 1,464,808 173,942 222,985 . 
Mobile & Ohio.......-.... 149.349} 116,566] 32,783 Jan. 1to Feb. 28.... 3,110,591 2,838,227 511,034 299,448 worth 
Naabv. Chat. & St. Louis. 187.077 186,799 278 Peorta& Eas’n..b Feb. 208,530 233,239 60,181 58,078 
Rio Grande Southern... 8,024 i | Jan. 1to Feb. 28.... 463,527 462,306 150,248 96,260 Ohio 
LesteGousthwestern..| 196,753/ 117,230, 80,433 Color’do &Bouth.b Feb. 423,327 399,120 86,288 482,477 = 
on .| 199'594| 176,388]  23°256 July 1 to Feb. 28.... 4,188,157 4,089,064 1,147,336 1,104,758 Pacifl 
Peoria & West’n 19,244 oleate Oolum.Newb.& L..b.Feb. 18,543 28,040 4,820 5,312 Peunt 
Bt. L. & West... 58,492 61,88 seeder: July 1 to Feb. 28.... 150,794 160,469 34,446 45,416 tin 
quan cogpenese 415,017; 405,618 9,399 Copper Renee. a ..Jan. 44,949 38,030 11,583 5,153 
f&Lakekrie..| 90.826] 83.439] 7,387 faly 1to Jan. 31--.. 356/884 317:840 142:718 125:016 F . 
oe mg TeEAES Feb. 3,326 4,584 259 1,407 
SOTO ones | Te SEG, =SeNeRS July 1 to Feb. 48... 34,092 50,887 5,584 15,193 ~t 
te 005,877! __-co--nee Cornw’ll& Lebav.a Feb. 19,544 15,541 7,908 —_ 6,094 = 
” July 1 to Feb. 28... 164,701 162,088 64,741 72,028 vane 
or the first week of April our final statement covers | pen.&RioG@’de b...Feb. 1,092,813 1,088,677 360,682 372,116 Ji 
48 roads, and shows 9°71 per cent increase in the aggregate July 1 to Feb. 28....11,421,746 11,295,083 4 — — 051 Pi 
th > leat Detroit & Mack’c.aFeb 72,280 73,918 3,931 . 
Ovee te came Ween lass year. July 1to Feb. 25.... 633,318 641,281 194.716 2io‘so4 a. 
ae Gai = ; Dul. 80.8h.&@Ati.b.Feb. 188,422 171,758 45,635 30,008 
__letweek of aprit. | 1905. | 1904. | Increase | Decrease. |" July 1 t0 Feb. 28.... 1,749,825 1,737,650 574,808 538,098 a 
8 $| 8 ES Feb. 2,713,080 2,998,799 160,399 267,910 a 
Previously rep’d 36 rd’s) 7,818,705 6,669,538) 661,657 17,490 July 1 to Feb. 28....29,842,427 29,801,902 8,053,085 7,287,910 It 
ana Gt. Southern... , ’ eC) eee Fairch. & N. East.b Feb. 3,348 3,308 1,394 1,472 ; 
Chattanooga Southern... 2,301 2,254 47| — enneenne July 1 to Feb. 28.... 25,047 23,438 6,828 6,349 Oss 
Oin. N. OU. & Texas Pac..| 129,615| 113,100 , | ema F &Powh’'n.b Feb 3,531 5,001 def.1.206 def. 3 J 
Colorado & Southern....| 101,657} 100,636) EAU  cnaecess ee he és 59106 52/087 ef. 1, ef. 310 Tot 
Gulf & Ship Island......| 39,905, 36, n6e RR ewwcrs July 1 to Feb. 28 .... , 4,330 det. 3,749 Rr 
Mob. Jackson & K. City.. 79,814 978,2*3 a )8=—s «annie Fon.Johnst. & Gl.a.Feb. 40,068 41,633 9,297 10,815 Res 
Texas Central............| | 13,239 7,936 5, +303) cena July 1to Feb. 28.... 473,798 447,448 224,655 214,194 a 
| Bt.W.&Den.City.bFeb. 166,437 170,021 28,706 34,576 
Total (43 roads)........| 7,670,982| 6,990,950| 697,522) 17,490 July 1 to Feb. 34.... 1,712,105 1,842,020 449/399 623'292 Te 
Net increase (971 p.0.)..! --=.--- “-: 680,032) —........ GeorgiaRR.a.. Feb. 167,368 237,804 39,593 82,965 Rich 
r ania moat & July 1 to Feb. 28.... 1,640,700 1,689,774 482.730 516,176 J 
1 Fig a ae P Georgia South. & Florida—See under Southern Ry. System below. Rio 4 
: Gr. Trunk of Can...Feb. 1,706,194 1,269,669 247,704 df.120,690 
Net Earnings Monthly to Latest Dates.—The following in t to Feb. 28.... 3,711,192 2,998,736 690,555 65,697 Riog 
shows the gross and net earnings to latest dates of all Stzam July 1 to Feb. 28....18,942,431 18,272,089 5,190,718 4,564,211 J 
Gr. Trunk West...Feb. 365,960 302,696 28,359 def.32,605 
railroads furnishing monthly statements. The compilation Jan. 1to Feb. 28.... 789/345 048 70,077 ~—«def.' 978 ney 
includes every road from which we can get returns of this July 1 to Feb. 28.... a aero = an ae at. 3 
Det.Gr. H. & Mil.Feb. 91.00 ; ef. 4,866 
character, and in that form is given oncea month, Early jan. 1to Feb. 28.... 218,018 194/173 46718 31/632 J 
returns are published from week to week, as soon as issued, July 1to Feb. 28.... 1,001,110 886,593 297,591 213,323 Bt. L 
Guif & Ship Isl’@.a.Feb. 128,230 145,964 18,814 41,795 
but for the convenience of our readers all the roads making July hte Feb. 28... 1,220,882 1,237868 294/591 443/923 J 
returns are brought together here in the week in which we | gooxing Walley.a.Feb. | 405,616 | 401,928 | 85,131 | 107,480 =a 
I, publish our monthly article on net earnings—say about the| July 1 to Feb. 2s.... pte ed 4,019, ad a 1,843,703 een 
} 20th of th th (llinois aa, .-a.Feb. 3,513,523 3,707, 5,809 964,762 c? 
! of the montana, July 1 to Feb. 28....33, arene 31 "391/309 10,585, 514 8,179,934 ou 
1 —~ Gross Earnings.— —~—Net Earnings.——~ | (nd. 11. & lowa.a..Jan. 154,770 147,069 51,568 31,918 
4 Ourrent a Current —~ — July 1 to Jam. 31.... 1,023,141 924,828 311,029 187,442 J 
if fear, Year. Year Year. Interoceanic Railway o ‘ Bor 
} psa : : . Moan i to Feb. ob ggnsoe o2eeas 211749 «S19 4De gout 
i Alabama Great Southern—See under Southern Ry. System a oa SS cenes Se . ' : Bot 
All Iowa Central.a . Feb. 169,583 190,649 r9.608 r18,058 J 
7 we: —— = fs87  - 0. We 237 July 1 to Feb. 38 -.. 1,705,788 1,613, = ¥252,071 281,603 
; _ or enone = _ Kanawha&Mich.a Feb. 138,598 113,39 27,512 315 us 
i Ann Arpor.b....... Feb. 188,131 114,417 43,234 659 July 1 to Feb. 2s.... 1,177,052 1 107,387 151,401 130,122 
i July 1 to Feb. 28.... 1,321,343 1,324,413 458,669 363,871) Kan. oity South a.Feb. 458,290 545,101 98,215 154,610 eS 
| Atch.T.&8. Fe.b..Feb. 4,669,306 65,346,860 1,107,188 11,937,724 July 1 to Feb. 28.... 4,354, poo by ane 465 1,257,346 1,241,384 
i July 1 to Feb. 28... 44,692,134 46,566,459 115,255,961 118,363,078 | Lehigh Valley RR.bFeb. 1,952,719 1,990,896 509,074 557,002 ae 
if Ati’ta & Char.A. L.aJan. 279,179 307,552 57,830 99,267 July 1 to Feb. 28 .. 20,080, 686 13" ty 925 87,808,424 66,893,328 Ga 
July 1 to Jan. 31.... 2,182,100 2,068,954 702,266 756,594| Lexing’n & East.b. Feb. 28,258 35,003 10,310 5,114 5 
4 Atlantio& BirRRaFeb. 78,798 58,488 22,585 8,804 Jaly 1to Feb. 28... 295,401 355,119 89,054 71,540 oun 
July 1 to Feb. 28.... 668,748 447,968 208,698 129,922] Long (slandb...... Feb. Inc. 10,174 Dec. 3,707 
Hi Atlant Coast l.a..Feb. 1,738,123 1,814,949 649,657 717,225 uly 1 to Feb. 28.... Inc. 348,205 Ino. 258,239 Totes 
i July 1 to Feb. 28... 14,009,170 13,218,232 5,029,374 4,912,000 | Louis’na & Arkan.aFeb. 50,720 65,291 12,264 25,704 
Y Baltimore & Annapolis July 1 to Feb. 28.... 527,663 436,700 194,005 109,510 ean 
Short Line.a.... Jan. 11,793 14,624 3,914 5,016 | Louisv. & Nashv.b Feb. 2,774,510 3,113,928 844,769 1,096,154 a 
July lto Jan 31 .. 97,831 95,620 31,890 33,747 July 1 to Feb. 28....25,474,110 25,035,443 8,481,988 8,114,699 =a 
Balt. & Onto Co.b.Mar. 5,910,621 5,483,811 1,971,039 1,709,200 | Manistee & Gr. Rap. Nov. 4,282 5,802 494 def.1,490 ; 
July 1 to Mar. 31 | 50,358,185 48,944,986 17,527,442 16,469,814 July 1 to Nov. 3u.... 34,187 —- 87,832 2,451 det.8,486 a 
Bangor&Aroost’kbFeb. 162,782 170,156 49,655 56,155 Wanistee & No. E.a. Feb. 35,689 32,455 13,850 11,225 5 
1 to Feb. 48.... 1,364,196 1,311,856 479,790 482,393 Jan. 1to Feb. 24..... 78,836 74,262 36,134 31,395 7 
Sellefonte Cent..b.Mar. 5,232 4,984 1,938 1,003 | fanistique.b.--.. .Mar. 3,920 $484 def.1,004 def. 668 Wa 5 
Jan. 1to Mar.31... 15,381 15,002 5,106 3,428 Jan. ito Mar. 31.... 13,649 16,042 def. 1,762 3,733 ws 
Bridgt. & 8aco R.b.Feb. 2,932 2,974 632 474 ms. 3. e aa. .Feb. 19,904 18,769 4,350 3,327 4s 
July 1 to Feb. 28.... 31,480 30,178 9.581 10,152 Mar. 1 to Feb. 2s. 312,541 309,358 90,876 92,447 am 
Bull, &.& Pittbs.b Feb. 532,433 494,520 156,092 172,574] © Mexican Cent....Feb. 2,048,138 2,183,880 644,455 _ 499,350 5 
July 1 to Feb. 28.... 5,346,062 5,020,256 2,097,713 2,131,549 July 1 to Feb. 28....16,764,692 16,770,424 5,107,043 3,870,365 - 
sugalens’equed.a.Feb. 71,443 62,833 10,403 12,785|c¢Mex.Internat’l...Feb. 489,545 593,542 170,848 244,675 ™ 
July 1to Feb. 28.... 729.823 649,534 230,462 221,418 Jan. 1 to Feb. 28.... 1,023,371 1,176,165 352,586 478,189 am. 
Ualifornia & N- W.a. Feb. 88,728 80,716 4,683 def.18,160 | Millen & Southw.a..Dec. 6,347 5,124 2,512 1,753 . 
July 1 to Feb. 28.... 1,055,977 1, ae 562 287,892 220,778 July 1 to Dec. 31.... 40,889 27,402 — 10,070 
Gangtien: Northern.Feb. 214,800 175,100 60,200 51,800 | Mineral Range.b...Feb. 53,819 45,859 833 —_ 
July 1 to Feb. 28.... 2,577,500 2,114,900 871,600 725,600 July lto Feb. 28.... 459,460 384,513 125'814 84,794 
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-—— Gross Earnings.— Nel Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 

Minn.& 8t.Louis.a.Feb. 192,778 178,770 w37,608 w48,242 
July 1 to Feb. 28.... 1,993,011 1,980,910 w743,045 w784,355 

M, St. P.&8.8.M.b Feb. 523,873 389,207 179,064 103,05 
July 1 to Feb. 28.... 5 ,826,397 4,908,859 2,950,828 2,411,708 
Mo.Kan.&Tex.#...Feb. 1,339,837 1,384,393 214,313 326,980 


July 1 to Feb. 28... -13,713,424 12;518,667 3,799,166 8,569,599 


Mo, Pac.System.b. Feb. 2,741,302 3,521,229 259,912 981,488 
Jan. 1 to Feb. 28.... 5,935,095 7,055,786 792,592 1,853,094 


Mobile & Ohio—See under Southern Ry. System below. 


Nash. Ch. &8t.L.b..Feb. 703,334 845,722 198,993 227,564 
July 1 to Feb. 28.... 6,694,254 6,764,482 1,841,488 1,810,584 
eNat’! RR. of Mex..Feb. 932,644 931,321 270,851 262,967 
Jan. 1 to Feb. 28.... 1,930,506 1,903,705 594,572 544,111 
Nev.-Oal. some aFeb. 11,763 7,763 3,858 339 
July 1 to Feb. <8.. 146,286 130,002 65,488 52,230 
Nevada Coneral...Bae 1,865 719 331 def.861 
uly 1 to Feb. 28.... 21,275 22,059 6,884 8,828 


N. ¥. Cent. & Hud, Riv.— 
Jan. lto Mar. 31....18,450,000 17,231,452 4,682,900 4,129,397 


N. ¥. Ont.& Weat.aFeb. 419,792 455,321 A 638,922 
July 1 to Feb. 28.... 4,570,472 4,371,049 1,255,652 958,328 
g.Y.Sus. & Weat.a Feb. 201,393 225,038 47,802 79,133 
July 1 to Feb. 28.... 1,730,359 1,689,221 578,764 640,308 
Norfolk&West’n.b.Feb. 1,741,571 1,686,382 583,364 613,67, 


July 1 to Feb. 28....15, 1422, 279 14,847, '260 6,049,904 5,902,80¢ 


Northern Central bFeb. 670,179 719,579 def.22,816 62,984 
Jan. 1 to Feb. 28.... 1,410,215 1,416,915 12,612 98,612 
Ohio River & West.Feb. 12,342 14,684 2,486 4,835 
July 1 to Feb. 28.... 184,808 138,957 30,693 38,757 
Pacitic Joast Company -See Miscellaneous Companies. 
Peunsyivania— 
Lines directlyoperated 


8,688,824 8,345,424 1,237,862 1,310,462 


jEast of Pitts.&E. Feb. 
--17,999,598 16, 819, '298 2,989,696 2, "455, ‘096 


jJan. 1 to Feb. 28. 


Woestof Pitta. &E. Feb. Inc. 167,100 Inc. 132,300 
Jan. 1 to Feb. 28.... Inc. 963,700 Ino. 440,800 
Phil. Balt. & Wash. bFeb. 980,016 945,416 88,9138 84,813 

Jan. 1,to Feb. 28.... 2,036,556 1,901,456 247,196 184,196 
Phila. & Erie.b.... Feb. 447,940 pong oid def.10,039 83,988 
Jan. 1to Feb. 28.... 937,011 ,866 10,209 94,975 


Pitte. O. . &8t.L.aFeb. 1,860,545 1 prey 986 253,025 219,896 
Jan. 1 to Feb. 28.... 3/943, 546 3;624,928 636,125 610,372 
Ralei mH saa aDec. 3,809 4,078 946 1,511 
J 1 to Dec. 31.... 24,816 24,160 9,537 10,962 

Beading Company— 
Phila. us Read's -b.Feb. 2,602,208 2,574,171 979,754 924,336 
July 1 to Feb. 28....23, 730, '970 23" 751, 869 10,965, 001 8,699,019 
221,048 874,794 


OCoal&d ery Co.b Feb. 3,310,380 3,429,204 
July 1 to Feb. 24... 23 (182,314 22,147, 738 1 ,597, 285 2,105,342 





Total both Co.’s. bFeb. 5,912,533 6,003,375 1,200,802 1,299,130 
July 1 to Feb. 25....46,913, 284 44 (899,602 12,562,286 10,804, 360 
Reading Co.b.... Fed. — sanceeee — wnnennne 115,821 116,444 
July 1 to WME ksccess © eaewewee 941,521 944,962 
Total allCo.’a.b..Feb. = -.eecene —wnne nen 1,316,624 1,415,574 
July 1 to Feb. 28....  -nne000e ene - eee. 18,503,808 11,749,322 
Rich. Fred. & Pot. Feb. 118,340 110,625 39,248 34,873 
July 1to Feb. 28 .. 936,814 890,726 285,560 270,472 
Rio Grande Jnnot..Feb. 29,002 36,758 ks,701 k11,027 
Dec. 1 to Feb. 28..... 117,030 134,675 35,109 40,402 
RioGrande8onth.bFeb. 35,734 35,299 14,714 11,856 
Jaly 1lto Feb. 28.... 324 — Pn 160,396 182,543 


Rock a Byst.a.Feb. 2,794,1 610 132,287 738,606 
July 1 to Feb. 28....29,706, 088 si’ "$68, 614 8,444, 491 9,355,504 


8t. Jos. & os. T8l.b.Feb. 74,084 116,901 272 24,524 

July 1 to Feb. 28.... 923,848 926,435 175,151 171,903 
St. L. & San Fr. (incind. 

Chic. oF E. Dl ).a..Feb. 2,480,519 2,870,484 861,585 828,384 


July 1 to Feb. 28....26 086,562 24,624,150 8,831,474 8,132,645 


St.Louis ty b..Jan. 676,453 686,371 128,780 232,780 
July 1to Jan. 3i.... 5,429,485 4,751,225 1,795,287 1,595,952 
SeaboardAirLineaFeb. 1,043,850 1,115,722 285,005 284,876 
July 1 to Feb. 28.... 8,676,983 8,336,802 2,515,693 2,101,171 
Southern Indiana.bFeb. 106,568 100,243 43,813 36,299 
July 1 to Feb. 28.... pon oun 417, md 885, ae 


i south. Pac.Co.a. Feb. 6,582 1,390, 280, 
July 1 to Feb. 28....63 pei 008 63'828,005 20,531, 360 20/099" a6 


Southern Railway Syst.— 
Southern Railw.a Feb. 411,850 3,779,894 771,919 1,021,335 
July 1 to Feb. 28. 3a ‘072,798 30,551, 028 9,170,817 8,771,406 


Mobile & Ohio.a..Feb. 554,532 683,642 136,987 258,128 
July 1 to Feb. 28.... 5,406,837 5,248,809 1,786,066 1,749,048 
Cin. N.O.&T. P.a. Feb. 541,067 522,293 182,646 129,850 
July 1 to Feb. 28.... 4,845,118 4 ,457,863 1,124,469 1,023,246 

. Gt. South.a.. Feb. 215,273 258,882 30,505 43,809 

aly 1 to Feb. 23.... 2,167,418 2,075,499 400,392 451,001 

Ga. South.& F)a.a Feb. 140,311 149,964 29,820 39,206 
July 1 to Feb. 28... 1,155,150 1,153,720 287,864 300,275 
fexas Centra! a....Mar. 63,590 48,567 18,125 5,271 
July 1 to Mar. 3:.... 656,859 613,201 242, 660 175,517 
Toledo & O. Urnt.a.Feb. 251,481 247,745 25,205 34,958 
July 1 to Feb. 28.... 2,688,038 ~~ 076 694,848 547,082 
ee oy West.bMar. 98,134 3,292 13,728 23,658 
July 1 to Mar. 31.... 984 4 1 00s, 4 196,345 ae 780 


Union Pac, Syst.a..Feb. 3,821, 3,837,907 1,598,168 4,491 
July 1 to Feb. 28 ....39,826, "358 37,923, 072 18° 841, ‘911 17 502, 461 


Virginia & So’thw.bFeb. 51,562 41,466 24,590 18,142 
July 1 to Feb. ¢8.... 405, 304 422; 884 168,270 134; 669 
Wabash.b.... ......Feb. 1,575,769 1,522,941 8,959 146,161 


July 1 to Feb. 2x.... 17/288, 793 15, 1961,083 3,339, 278 3,747,432 


W. Jersey & Seneh.i Feb. 205,144 220,644 def.12,916 5,084 
Jan. 1 to Feb. 28 ... 400,654 421, 354 def.52,812 def.24, 312 
Wheel. &L. Erie. b.Feb. 298,580 303,320 50,814 64,071 
July 1 to Feb. 28.... 2,939,945 2, 549: 942 551,556 815,263 
bedi - 44 y No.Br.aFeb. 10,406 11,694 3,987 def. 4,465 
July 1 to Feb. 28.... 113,430 po 1547 ae proses 
Wisconsin yds bFeb. 393,355 397 658 59,048 
July 1 to Feb. 28.... 4,382,696 4.352: 261 1,479; 212 er 
Wrightsv.& Tenn.bFeb. «12,682 «15,819 4,910 6,106 
July 1 to Feb. 28.... X128,997 «120,840 45,804 82,978 





-— Gross Earnings. ——Net Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Yazoo & Miss. Val.a.Feb. 558,490 714,790 def27,630 218,286 


July 1 to Feb. 28.... 6,003,281 5,499,658 1,638,386 1,465,403 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ec These figures are in Mexican currency, and are convertible into 
cold at the current rate of exchange. 

d Net, after deducting taxes is $64,911 and #63,600 for 1905 
and 1904 respectively for February and $985,319 and $931,910 
for period from July 1 to Feb. 28. 

iHouston & Texas Central and its subsidiary lines are included. 
of These figuresinclude results on the Buffalo & Allegheny Valley 

vision in both years. 

k These figures represent 30% of gross earnings. 

r For February additional oom is $4,753 this 
848 last year. From July to Feb. 23 addition 
$38,286 this year, against $43,409 last year. 

pte very | other income, total income (exclusive of results of coal 
—— ‘or Feb. is $512,377 in 1905, against $568,025 in 1904 
and for period from July 1 to Feb. 28 is $8, i51,688 in 1905, ag’ ainst 
$7,279,140 in 1904. Deductions from total income for additions and 
improvements were — in February, 1905, against $57,667 in 
1904, and from July 1 to Feb. 28 were ” 8819,389 in 1905, against 
$461,334 in 1904. 

wv For February additional income is $12,642 this year, against 
$11,324 iast year. From July 1 to Feb. 28 additional income is 
$86,906 this joar against $95,983 last year. 

x Includes $413 “other income” for February this year, against 
$378 last year and for period July 1 to Feb. 28 $3,077 this year, 

against 83,332 last year. 

t For February, 1905, taxes and rentals amounted to $186,660 
against 8203,036, after deducting ea Sely se February, 1905, 
= $920,528, against $1,734,688. Fro 1 to Feb. 28, 1905, 

et after deducting taxes and rentals is’ B13,781° 34 this year, against 
$16,823, 198 last year. 





ear, against 
income is 


Interest Charges and Suarplus.—The following roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


-—Int., Rentals, ele.— —Bal. of Net Earn’gs.~ 

Current Previous Current Previous 

Year. Year. Year. Year. 
Roads. $ $ $ $ 

Anp Arbor.......... Feb. 27,227 27,252 *27,077 *df.25,756 
July 1 "to Feb. 28.... 218,791 234,110 *257,972 “136,385 
Atlantic & Birm....Feb. 14,853 9,167 7,782 def. 363 
July 1 to Feb. 28.... 116, 1615 56,292 92,083 73,630 
Bangor 4 Aroost’k.Feb. 46,322 45,159 3,332 10,996 
July 1to Feb. 28..... 372,211 376,863 107,579 105,580 
Bellefonte Central. Mar. 330 360 1,608 643 
Jan. 1 to Mar. 31.... 990 1,080 4,116 2,348 
— & ey Riv. — 543 531 89 det.57 
July 1 to Feb. 28.... 4,344 4,078 5,237 6,074 
Buffalo & bes ony 21,371 12,237 *4,197 *10,857 
July 1lto Feb. 28.... 151,455 98,221 *204,091 *232,397 
California & N. W..Feb. 27,382 26,557 def.22,699 neat? 
Jaly lto Feb. 28.... 216,714 208,742 71,178 1036 
7609,502 {517,173 78,755 oa 553 


Cent. of N. Jersey... Feb. 
July 1 to Feb. 28....94,740,735 94,082,034 2,270,615 2 220,264 


Chicago Gt. Weat’n. Feb. 172,537 1200007 ddf.109,835.ddf.95,251 
July 1 to Feb. 28.... 1,376,083 1,299,697 4108, Bor 166,277 
Olev.Oin.Ch. & 8t.L Feb. 319,979 ary 494 df.146,037 def.90,509 
Jan. 1 to Feb. 28.... 640,360 623, 170 af. 129, 326 af.323,722 
Peoria & East....Feb. 44,582 44,597 15,599 


13,481 
Jan. 1 to Feb. 28.... 89,149 89,192 61,099 7,068 


Copper Range..... Jan. 8,437 8,437 3,146 def.3,284 
July 1 to Jan 31... 59,062 51,374 83 °656 73,642 

Cornwall & Leban..Feb. 4,014 4,175 3,894 1,919 
July 1to Feb. 28.... 32,168 82,766 b a 39,262 

Den. & R. Grande. Feb. 844,775 332,339 655 +96,011 


July 1 to Feb. 28.... 2,763,862 2 667,784 t2, 107'371 1,883,008 


Dal. 80. 8h, & Atl... Feb. 85,841 88,642 “df.38,948 *df.56,424 
July * 4 Feb. 28.... 738,816 709, 133 “4t154,027 — 
Georgia BR.... .... Feb. a51,098 a52,703 *df.11,325 *3 
July 7 : Feb. 28... 412,232 a414,470 *118,357 “171.897 
Gulf & Ship Isl..... Feb. 26,644 25,176 *det.7,274 *17,602 
July 1 to Feb. 28.... 200,099 “—— 839 *99,237 a 
Hocking Valley....Feb. 71,494 77,569 *11,190 *34,36 
July 1 to Feb. 28.... 613,006 662,952 “1 ,134,110 1,028°390 
indiana ¥-¥ Ia....Jan. 23,124 22,874 28,444 9,044 
July 1 © Jan. 31... 165, 182 160,116 145,847 27,326 
Kapawha - Mich...Feb. 19,729 20,457 *8,294 ~df.19,632 
July 1 to Feb. 28.... 159,733 164,256 *def.3,492 ‘df.29,439 
Louisi’na & 4 ol 11,350 11,243 *1,360 *16,875 
July 1 to Feb. 48.. 90,800 78,167 *120,957 *45,096 
tsansetee & No. E..Fe D. 6,672 6,409 7,178 4,816 
Jan. oO Feb. 28.... 13,344 12,818 22,790 18,577 
ma....5. > ;Poon..Boh. 4,026 2,875 324 452 
Mar. 1 to Feb. 28.... 44,150 40,499 46,726 51,948 
Mineral Range......Feb. 9,446 9,446 *def.259 *def 8,450 
July 1 to Feb. 28.... 75,573 76,054 *51,370 *df.40,680 
Mo. Kan. & Texas..Feb. 355,402 340,270 df.141,089 def.13,290 
July 1 to Feb. 28.... 2,830,043 2,639,324 969,123 930,275 
Sashv. Chat.@8t.L.Feb. 148,942 149,581 50,0451 77,983 
July 1 to Feb. “8.... 1,202,458 1,197,451 639,030 618,133 
Ney.-Cal.-Oregon...Feb. 2,142 2,162 1,716 def.1,823 
July 1 to Feb. 28.... 17,258 17,475 48,230 34,755 
N. Y. Cent & Hud Riv.— 
Jan. 1 to Mar. 31.... 5,460,900 5,148,833 *768,300 *757,297 
N.Y. Ont. & West...Feb. 60,499 e56, 530 def.40, oes 7,392 
July lto Feb. 28.... g491,335 g454,113 764, 317 504,215 
Norfolk & Weat’n....Feb. 317,178 281,324) 266,191 332,454 


July 1to Feb. 28.... 2,443,116 2,150,577 3,606,788 8,752,229 
Reading— 
Ali companies .. .Feb. 865,500 885,264 451,124 » 630,310 
July 1 to Feb. 28.... 6,924,000 7,082,112 6,579,807 4,667,210 
RioGrande Junct..Feb. 8,334 7,709 367 8,318 
Dec. 1 to Feb. 28.... 25,000 23,125 10,109 17,277 
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-—Int., Rentals, etc. —. —Bal. of Net Earn’ 1 amy @Ross Latest Gross Barnings. |/an. | to Latest Date 
Current Previous Current Previous x Our’ni | Prev’us| Ourreni 8 
Year. Year. Year. Year. Week orMo Year. | Year Year. Year. 
Roads. ~ $ $ g : - <item 
RioGrande South.. Feb. 18,899 17,833 def.4 185 “def.5,945 « 
July 1to Feb. 28.... 145,456 144,740  *20,868 *def.5,975 Peston & Weseee = soameny - sse78 16168 #2078 14,143 
Bt. Jos. & Gr. Isl’d.. Feb. 21,181 19,242 def. 20.909 5,282 | oa. — nba Sebomenn 395,786| 273.466 827-812 PreK 
July 1 to Feb. 28.... 170,608 = fos 15,242 | Oent. Penn. Tract....|February .| 36,707] 34,634| 75.617| 70,792 
Seaboard Air Line.. Feb. 250,629 5 aa *56,960 | Chicago & Mil. Elec . |March..... 30,290; 22,839) 78,715 9,874 
July 1to Feb. 28 ... 1,992,919 1,508,975 “588278 *208,198 eS —- oe-.8. — 71,918 Srsee et 193 338 
Texas Central ..... Mar. 2,583 2,583 15,542 2,688 | Ol. Dayton . ebruary OSs +064 ’ 105 
July 1 to Mar. 31... 28,249 23,249 219,411 152,268 a . Gor By. November | 83,287/ 80,807| 928,177 ,078 
Toleio Sen. 87,061 38,595 *df.11,774 *3,413 , at lows) February 9,409] 8.09 19,926 16,477 
1to Feb. 28..-. 301,053 818,673 *424,793 *301,178 | cieya aso W ~— + 37'219| 33.880| 102385! 89°168 
Tol. Peo. a Woert.. -Mar. 23,494 23,266 def.9,766 892 | Cleve. Painsv. & E...|Marob.....| 14134] 14,958] 38,689} 38.883 
July 1 to Mar. $1.... 216,819 207,757 4f.20,474 = 15,973 | Detroit United By. |2dwk Apr.) 96,934) 73,83- 1,218:781 1,074,058 
W'msport & No. Br.Feb. 2,842 2,791 1,145 def.7,256 | Duluth Street Ry. 2dwk.Apr.| 12,446) 11,32*| 166,193) 159,870 
July 1 to Feb. 28.... 22,657 22,271 11,269 def.2,245 | East St. Louis & ab. |Mareh..... 04.869] 97,032 306, 121; 274,551 
Wisconsin Central..Feb. 145,047 | 145,389 “df.81,435 *df.82,470 ee Tmey gt February .| 31,390} 33,131| 65,296) 67,825 
July 1to Feb. 28... 1,168,362 1,166,975 335,366 248,978 Valley Traction b| February .| 62,020] 55,199 30.586} 115,044 
* After allowing for other income received. Govene =. _—_ 3. We Apr 16){ 34,608 /!32,232 1526-828 $464,561 
+ These figures are after allowing for other income and fordiscount Land Gen ate February .| 24,951| 28,719 51,240 50,875 
and exchange. The sum of $10,000 is Gedusted every month from | gonghton Co. St. Ry.|Febraary .| 12,144] 11,16+| 27,818) 25,595 
surplus and placed to credit of Renewal Houston Elec. 8t. Ry.|November| 42,983] 30,736) ........| ........ 
4 Included in the fixed eharges in this fiscal year are expenditures | [llinois Traction Co.. |Marcb..... 85,514) 76.:20| 262,511) 233,948 
for renewals, additions and  ¥ ments amounting to $109,863 for | [ndianap. & East. Ry. January ..| 15,126) 13,523 15,126 13,523 
February. 1905, against $25,362 in Febroary, 1904, and to $1,073,046 | [ndianap.& Martins- 
for period Jaly 1 to Feb. 23 against $452,710 the previous year. P lan 2 ba Maroh....| 9,646) 5,842 22,775 16,508 
¥ ndianapo 
ah Chases here include road-rental (paid by lessees) and other om entorn tion.. |February .| 20,150] ........ 42,748) 20.0. 
d Fixed charges inolude interest on debenture stock. System (Buffalo)... |Marob..... 335,224/315,020| 946,232) 896,339 
g@ These are net charges after allowing for other income received. Jacksonville .Co. |February .| 23,916) 21.10 49,476) 42,557 
re a. Awe = A e 6 297, 386 ae he 611,619 
Lake Shore Elec. Ry | December. sencceee| GEL aétuiddas 
Miscellaneous Companies, Cehigh Val. Trac. . , 
— Gross Earnings.— ——Net Earnings.—~ Street Ry. Dep..... 40,705} 34,028} 107,650, 94,531 
Current Previous Current Previous Electric Light Dep. 14,64 | 13 344 5,49: 42,544 
Year. Year. Year. Year. Lexington Ry ....- 25,273] 23,369 ', toro 
compan. ee oon |e isase| ion) agar Hs 
2 an, 4 } 
Buftalo Gas Co.... Mar. —---2-20. se nveene 30,196 24,911 | nad. (Wis.) Traction 7,3 6,856] 15.016] 18,864 
tO Mar. 31.2... eevee enanenee 201,807 175,806 | for. Wweat Bide Elev 198,53%|184,886] 542.98¥| 530,296 
Cumberland Telephone & WiL. Elec Ry.& Lt.Oo 234,843) 239,702; 489,194) 497,814 
Telegraph Co a.. Mar. 355,448 323,157 140,155 140,755 | Wil.Lt. Heat & Tr.Oo |February .| 33,855) 27,673 72,378| 57,784 
Apr. 1 to Mar. 81.... 4,173,032 3,625,073 - 1,637,563 1, 466, 157 | “ontreal Street Ky.. | March..... 209, 231 184,858; 598,830) 537,251 
Edison Eleo, [llum. Co. of — eo . 
Brockton, Mass..Feb. 11,853 10,208 2,996 4,816 | _ Ft. Wayne ..-...... March.....| 13,521) 12,654) 37,523| 35,501 
Jan. 1 to Feb. 28.... 26,396 22,160 9,041 10,7384 | Norfolk Ry. & Lt. Co. |December.| 54,011} 50,737) 658,189; 614,039 
w x a#or. Ohio Tr. & Lt. Oo. |Maroh.....| 67,113} 62,110) 192,890) 178,600 
"Oya risnari. Bhi gu7gsa 7eur  7o0n | Sotermaangaae’ |uatch--| 24°90) tS 35 208385) zis 
epauqnecss:cnces 5 ’ * * Northwestern Elev arch.,.... ° 1.15, 51 
July ito Feb. 28.... 224,275 237,988 74,977 90.868 | 5 d Tract. Cons Pebraary - 100,355] 85,546] 205:027| 180,057 
Houghton County El. Lt. Jiean St. Railway. 6 6,400 15,403 3,62: 
(Houghton, Mich.) Feb. 18,322 15,971 10,744 7,905 | Orange Oo. Traction 5,462; 5,793 11,714 11,839 
Jan. 1 to Feb. 28.... 37,986 33,035 22,068 16,483 Peeks Lt’ a BR. Co. 7,766) 7.75% 16,882 16,398 
Lowell Electric Light Pottav. Union Tract. 15,649] 18.987] 42,929, 37,841 
Corporation ...... Feb. 20,790 19,470 10,490 7,603 | Bys 00.Gen.—Roads 25,446] 20,314) 70,102 ,200 
July 1 to Feb. 28.... 167,921 159,462 77,9388  64,629/ Light (o’s.......... 2,0 1,36 6,42 5,988 
Rochester Ratlway .. 135,810/117.24¢| 394,226) 339,677 
ec Mexican Teleph..Jan. 25,175 23,401 13,786 13,362 | Rooh. & East. Rap. Ry 23 357 26.314 15.104 
Mar. 1to Jan. 31.... 272,517 251,638 122,325 122,484] iooxtord Beloit & “ai ’ . 
Milwauk. Gack. Co. Mar. einai: = ean 62,326 56,096 Janesville.......... 9,577| 7,902 25,077 22,889 
Jan. 10 Mar. 31... — ccccccce = eneeveee 195,205 178,087 | St. , Seeewe (Se.) -) +4 eusesl 02.201 neasee| tenes 
Minneapolis Gen. Elec- bined , ’ . 410 
TE Scan ceaeses Feb. 6,106 51,546 27,711 24,066 | 9an Fran. Oakland & 
July 1to Feb. 28.... 459,985 406,189 237,303 191,215 Ban Jose Ry........|February -| 41,170] 28,089 81,551 58,118 
Pacific Coast Co.a Feb. 402,282 385,297 58,518 44.716 | “Tram Lt & Po Oo, |\Wk Apr2.| 20,991) 10,480/1,090,721| 864,117 
July 1 to Feb. 28.... 4,125,081 3,889,081 813,405 725,334) savannah Eleot. Oo. February .| 391491] 38,67| ' 80,881, 78,841 
Pocahontas Collieries pany X Bailwav...|March..... 72,584) 65.760; 202,808; 181,840 
Oompany ......... wal eecccces — ewaocese 18,954 —...... 2 Seattle Electric Oo... |Feoraary ./179,925/171,743| 381,685) 361,556 
Wilkeabarre Gas & Elec South Side Elevated. | March..... 41,645/143,448) 396.308) 405,691 
aan oh oe IBIS nnn aumnet geseirce’:lpspusiy | Sutae] Sagtll abst) 3b 
t lee 36 ° , ’ ; 
Jan. 1 to Feb. ee SO,1BS ss ccccccee Terre Hte,Tr.&Lt. 00. Febraary : 40,746 3 988.993 81,496 
a Net earnings here given are after deducting taxes. Dc war nag em ge Bro 4 Beep 1359) =.= 
c Figures given are in Mexican currency. Poledo & Ww Sw, u — Deoanian, ‘18708 poqonnen 312/008 — 
eeterter kc: |seatte| than Waa etee, Sipias 
‘ aD stwkApr. J ef 11,815) 1,057,688 
Interest Charges and Surplus Und dye, raot St Low i. M aroh —_ oba.138 s Hy <1 Hi ts 40/0r8 Ly 0.878 
—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ ebruary , 4 050, (,009,313 
Gurvent ; Previous Garvteed , Frestns Wash. Alex. & Mt. 1 V. | Maroh..... 25.322| 20'403| " 54.98 46 
Year. Year. Year. Year. Youngstown-Sharon |March. ...' 43,723! 87,619! 1245,784| 110,631 
om a. , S $ , 3 t Spanish silver. 
Oumberland Telep am i These are results for properties owned 
1 Bos cocecese Mar. 21,902 21,313 118,253 119, 
oun, ane die ae 19,442 | » These are the combined earnings of all the constituent companies. 
Brockton, Mass..Feb. 670 1,052 2,396 3,764 | © These are results for main line. 
Jan. 1 to Feb. 28.... 1,340 2,121 7,701 8,663 @ Figures here are from July 1. 
Fall River Gas Works m These earnings include the Detroit United Ry., Detroit & Port 
Saiy i ie Feb - wall 2,506 a} 7 Bek exit Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
Wiisexuton, Mick Wreb” 2,188 2,287 8.556 5,6 Street Rail N T 
ou on, Mich )Fe . ’ 7 668 — 
( noes g ee Te ret ts 17008 3588 reet Railway Net Earnings he following table gives 
Lowell Electric Light thereturnsof STREET railway gross and net earningsreceived 
Corporation ...... Feb. 930 1,530 9,560 6,072 | this week, Thelast general summary which 
Jaly 1to Feb. 28.... 8,871 10,753 9,067 88,875 , s ay eanee we See anee 
Minneapolis Gen. Eleo- & month, and in which we bring together all the roads from 
Se iadencanes Feb. 10,451 9,889 17,260 14,177 | which monthly returns can be procured, was given Mar. 
July lto Feb. 28.... 75,851 78,590 161,452 112,625 25, the next will be given April 29 
Begabontes Colli ate 18.787 ane ” B Pp ‘ 
se cp hecareniges, na _—— . someones paST = steteeee -— Gross Ear’ — -———Net Earnings,—— 
Wapertasse Gas & - ec Current ? Reston 0 mated Pon revions 
Seen 9,206 atinnede 4,027 eonseses " Year, “ear Year, Year. 
: Jen. lto Feb. “28. ence 5 ee ES Roads. $ $ Rg 
d @ Charges include sinking fund and preferred dividend. Aurora Eigin&Chic Mar. ;230 24,382 11,725 5,690 
3 3 to Mar. 33 is obt5es 66,839 22,354 13,799 
- » i — © Mar. cece ol eececece a = ss hones 
STREET RAILWAYS AND TRACTION COMPANIES. Binghamton Ryd a 
: : : an. 1 to Mar. 31.... :791 49,292 21,072 16,88 
ssi Latest Gr gears | Jan. Lio Latest Dats ommetnnatt Dayton & To- 8 
EARNINGS. | ev'us | Current | Previous 0 Traction.b... Feb. 30,089 31,064 2,295 9,681 
Weekor Mc) Year. | year, Tear. Fear. Jan. 1 to Feb. 28.... 63,587 62,105 20,333 18,214 
| — 4 — | ~ on June 1 to Feb. 28 884,900 890,067 163,047  172°792 
} Clev. Painesv. E.a Mar. 14,134 14,958 4,999 5,566 
Albany & Hadson ... |February .| 19,587) 17,948] 39. 654\ 5 B ' 
— E> Rye. Covi. |March..... 105:970| 103'0% |a1,092,165 ai.cai.607 Jan. 1 to Mar. 31. w=- 38,689 38,383 10,846 11,059 
Aur. Kigin & sate. is \Marens---"| is'oas! 17°02) Be.cue) 66,539 | URStionCo bd Mar, © 87,819 «83,860 «12,584 —9,ap 
|_____}_ Ee 2 54,360'__49.659 “Jan. 1to Mar. 81.... 102,385 89,168 32,050 19,641 
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-~ Gross Earnings. ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Detroit United Ry.n (all 
properties) .a a ee. 377,911 330,155 141,733 105,759 


68 
Jan. 1 to Mar. 31.... 1 ,048,018 922,741 371,565 266,314 


East St. Louis&8ub. Mar. 104,869 97,033 58,999 50,131 
Jan. 1to Mar. 31.... 306,121 274,551 166,352 140,558 


mange Water L’ht& BR »—-(ires ‘wee * rimenionty.) 
an. 1 to Mar. 31.... 31 41,28 10,744 10,486 
July 1 to Mar. 31.... 140" 334 146,455 48,215 33,598 
m Illinois Tr.Co.a.. Mar. 85,514 76,520 39,026 $3,927 
Jan. 1 to Mar. 31.... 262, 511 283,948 118,280 98,282 


International Tract. Co. 
System (Buffalo) b. Mar. 335,224 315,020 141,536 99,756 
Jan. 1 to Mar. 31.... 8,198;961 896,339 356,485 280,026 
July 1 to Mar. 31.... 3,198,961 3,071,104 1,459,930 1,290,014 


ee ET names b-— 
Mar. $1.... 22,717 23,466 7,188 6,714 
July 1 to Mar. 31.... 92,149 91,278 37,099 36,808 


Lexington Ry.b...Mar. 25,278 28,369 9,654 7,587 
Jan ltoMer Sl. 7013 .....-- 96,628  ......-. 


Lond. 8t.Ry(Can.)a Mar. 13,958 11,984 2,458 1,790 
jon. '1%0 Mar 31... 39/010 32/659 6,829 2/401 


ounien St. Ry... Mar. 209,231 184,858 £0,227 36,78 
Jan. 1to Mar. 81.... 598,830 537,251 139,755  126,76° 
Oct. 1 to Mar. 28.... 1,286,444 1,122,679 375,563  356,34° 


New York & Long Island 
Traction Co.b— 

Jan. 1 to Mar. 31.... 14,986 10,152 2,632 def.3,112 

July 1 to Mar. $1.... 63,565 40,524 20,7380 2,711 


North.OhioTrac.&Light 
er eoccecs Mar. 67,118 62,110 238,948 25,493 
Jan. 1 to Mar. 31.... 192,890 178,600 $2,171 70,781 


Oswego Traction b— 
Jan. 1 to Mar. 31.... 8,475 7,760 730 def.72 


July 1 to Mar. 31.... 37,330 34,617 11,616 9,819 
Tol. eens & Lt.Oo.a.Mar. 146,565 138,665 70,893 60,807 
to Mar. 31.... 430,914 400,220 209,921 176,454 

aaa rn mew England b— 
1 to Mar. 31.... 3,433 3,458 304 157 
July 1 to Mar. 31.... 23,229 21,993 6,940 8,917 


Youngstown-Sharon Ry. 
& Lt. Co.a........ 4 43,733 37,619 19,425 14,389 
Jan. 1 to Mar. 81.... 125,784 110,631 53,449 41,244 





a Netearnings here given are after deducting taxes. 

w Met sarnings here given are before deducting taxes. 

m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Champaign, Urbana & Champaign Ry. Gas & Electric Oo., Danville 8t 
Ry. & Light Co. and Decatur Ry. & Light Oo. 

m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


Interest Unarges and Sarplus.—The following STREB? 
railways, in addition to their gross andnet earnings given! 
the foregoing, also report charges forinterest,&c,, with th 


surplus or deficit above or below those charges, 


-——Int., Rentals, etc.— —Bal. of Net Earn'gs.— 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads, $ $ § $ 
Binghamton Ry.— 
an. 1 to Mar. 31.... 20,989 19,225 “654 *def.1,971 
Cincinnati Dayton & To- 
ledo Traction..... Feb. 16,445 16,289 def.7,150 def.6,608 
Jan. 1 to Feb. 38 cco 37,0 32, 1576 det. 16,763 def. 14,362 
June lto Feb. 28.... 152,041 145,095 11,006 27,697 
Detroit United Ry. (all 
properties)... ..... 90,315 *56,259 *19,495 


90,285 
Jan. 1 to Mar. 31.... 276,692 267,669 *106,950 *9,696 


Elmira Water L’ht & =. (Street ane riment only. 
Jan. 1 to Mar. 31.. 12,445 3 def.*1,3881 Mie "1,420 
July 1 to Mar. 81.... 38,717 36°303 *10,560 def. *700 


Internationa] Tract. Co. 
System (Butftalo). tar 189,522 187,632 2,014 det.37,876 
Jan. Lto Mar. 31.... 402,827 400,826 det.46,342 af.120,800 
July 1 to Mar. 31.... 1,236,168 1, 197, 271 223,762 92,743 


Kingston Coneolidated— 
Jan. 1 to Mar. 31.... 9,857 10,102 *def.2,569 *def.3,238 
July 1 to Mar. 31.... 38,141 87,876 “def.842 ‘*def.dis 





Lexington Ry....... Mar. 5,969 édmiewne ee 
Jan. 1 to Thar. | 17,607 eee 7,916 ie - 
iant.S0.By.(on.). Mar. 2,124 2,270 334 def. 480 
Jan. 1 to Mar. 31.... 6,172 6,057 def.343 def.3,656 


Montreal 8t. Ry.... Mar. 22,646 19,609 27,581 16,973 
Jan. 1 to Mar. 31.... 62,159 53,231 77,596 73,087 
Oct. 1to Mar. 31.... 118,452 105,598 257,111 250,748 


New York & Long Island 
Traction Co.— 


Jan. 1 to Mar. 31.... 570 444 *2,193 *def.3,393 
July 1 to Mar. 31.... 1,616 9co *19,684 *2,226 
Northern Ohio Traction 
& Light Oo........Mar. 22.017 22,467 6,031 3,026 
Jan. 1 to Mar. 81.... 68,751 67,599 13,420 3,182 


Oswego Traction— 
Jan. 1 to Mar. 31.... 3,340 3,401 def. 3,610 def.3,473 
July 1 to Mar. 31.... 10,116 10,320 *1,511 ‘*def.391 


™, Rys. & Lt. Co. Mar. 42,863 41,971 28,030 18,836 
an. 1 to Mar. 31.... 128,383 124,873 81,538 61,581 


mt. & et England— 
Jan. 1 to Mar. 31.... 1,483 1,483 def.1,179 def.1,326 
Jaly i e Mar. 31.... 4,749 4,670 2,191 def.753 


* After allowing for other income received. 


ANNUAL REPORTS. 


Ny Reports.—The following is an index to all annual 
ports of steam railroads, street railways and miscellaneous 
compa ies which have been published since the last editions 
RaILWAY AND INDUSTRIAL and STREET RaAILWay 
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Philadelphia Baltimore & Washiugton Railroad. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 


President A. J. Cavsatt says in substance: 

GENERAL RESULTS,—There was quite a large decrease in the volume 
both of the freight and ger tratlic, but owing to the Jonger hau), 
there was a substantial increase in the ton mileage and also a slight 
increase in the passenger mileage. The gross and net rates per ton 
per wile and per pose od per mile show a decrease, however, as 
compared with the preceding year, 80 that there was a slight falling 
off in the revenue from both classes of traffic. The expenses in the 
departments of maintenance of equipment and coniucting transport- 
ation were also somewhat increased, and the ne: earnings from opera- 
ion show a fa)ling off of $217,:27. After providing for fixed charges, 
sinking fund, taxes and other Mabilitier, there wae a net income for 
the year of 82,1 120,079. Oat of this were paid two dividends of 2 p. c. 
each, leavin’ a balance of $1,180,513, which was appiied toward the 
extraordinary expenditures of the year. 

CONSTRUCTION AND EQUIPMENT.—The aggre; pe construction and 
equipment expenditures were $4,212,423, as followe: 
West romnatyhin elev. Potomac River bridge, 


Western Maryland (statement of 
904).. 





Miinots Brtek .....0..cccceee 



















freight line......... -«ee $205,027 | Washington.......... -. $375,856 
Chester ocated ina. -ee- 526, 186 | Yards end additional 
Wilmington elev. line... 520, 341] tracks ........ ev.escess 129,645 
Passenger jam pover,eto. Interlocking and block 
Bellevue..........-----. 208,974 eignals.........-- 90,614 
Wilmington car and ma- Elim. of grade cro 120,401 
chine shops...........- 197,766 | Btations........... 4 
Havre de Grace, new Warehouse, Phi 108,683 
line and bridge ....... 274,829 | Right of way.... 148,227 
Revision of sine through Real estate...... 8, 
Wasbington........... - 666,728 | Miscellaneous ........... 115,959 
Magruder line and im- Eqaiypmenr, incl. 7 new 
provement- in connec- locomotives..... erences 218,241 
tion with Washington 
terminal ..... asccesoees 159,386 





After applying the sur -~ income toward this expenditure, there 
remained a balance of 1) 909, which was distributed as follows: 
Charged to “capital Han 4 ee end: 511; ‘construction of revised 
line through Washington, D. . 0." 6,728; “construction and ¢quip- 
ment suspense account,” $702, 
The sum of $666,728 was atoantes upon the revision of the line 
through the city of Wasbingtor, for the , patpase of eliminating grade 
Asthe sum of oi Eee ,000 has been . yoy by the 
this ex 





crossings. 

National Le pay oy tow: mat tne comple Outlay thereon 
will be carried on the balance sheet = the completion of the work 
4 the final settlement of the cost th 


























2 ane nt ee 
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The balance of $702,670, which is carried in ‘‘construction and 
equipment suspense account,” will be provided for out of future sur- 
pilus income, 

There was a large amount of work done in the way of increasing 
freight and terminal facilities, the elimination of grade crossings, new 
interlocking pe additional tracks and freight stations, and the im- 

rovement 0 = which was charged against the surplus income 
or the year. This also included the expenditure of $375,856 upon 
the superstructure of the new Long Bridge over the Potomac River 
at Washington, which was opened for traffic on Oct. 28, 1904. 

The main items of expenditure during the current year will be the 
rebuilding of the bridge over the Sasquehanna River at Havre ce 
Grace, the completion of the elevated line through Wilmington, and 
of the Magruder branch, the further revision of the line through the 
City of Washington and the improvements necessarily connected with 
the new termina! station in that city. The work upon this station is 
being actively pushed, and substantial progress has been made in the 
laying of the foundations, the filling in of the site upon which the sta- 
tion is to be located, the erection of bridges over streets crossed 
onthe north approach to the station, and the construction of the 
tunnel which forms a part of the through p ti t 
the railways south of the Potomac. Your company now holds $) ,250,- 
000 of the stock of the Washington Terminal Oo., a lke amount being 
held by the Baltimore & Ohio RR. Co. Provision has been made for 
the further cost of the work through the creation of a mortgage and 
the issue of bonds thereunder, secured by the guaranty of your com- 

any ane that of the Baltimore & Ohio RR. Oo. (see V. 80, p. 1364, 

Bonps.—The inorease in the funded debt is $10,570,000,"bein 
the amount of 4 p. o. bonds iesued under the mortgage for $20,000,0 
authorized by the stockholders Jan. 27th, 1904, to provide for the 
debentures and prior liens upon your property, aggregating $9,430,- 
000, and alro defray the large capital expenditures upon your line 
between Philadelphia and Washington. The temporary obligations 
issued for the latter purpose have been paid. (V. 80, p. 1112.) 


The results for two years and the balacce sheets were as 
follows: 
OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETO. 

















Operations — 1904, 1903. 
Miles operated.............. evceccocese eecccace 708 704 
Passengers Carried...............- sassavccece - 9,910,768 11,448,966 
Passevgers carried one mile............ ««0---9392,928,604 292,162,597 
Rate ey’ passenger per mile.............-...- 2-015 ots. 2°041 ots. 
Freight (tons) carried........ cuaneccenaseeces< 11,285,178 11,840,577 

“ “ “one Milé...... .-..-+-.--676,5 79,371 651,494,051 
Rate per ton per mile................ eecceces- O°957 ote. $1002 

Earnings— 

From freight traffic. ............ petnane seeeees $6,474,532 $6,525,892 
From passenger traffic................--s02.- 5,903,947 5,963,962 
From express traffic ............cc..ssss00-- oo 613,459 576,738 
From transportation of mails..... ences cances 366,241 370,06 
From miscellaneous sources..... ecaacceces eco 167,578 149,201 
From rents..... @cecese coossece eecevcecconcccoes 78,106 64,359 

Total CArNiINGS..00..2.ccccccccccccee «+---+.813,603,863 $13,650,208 

Expenses — 

For maintenance of way and structures..... $1,525,054 $1,651,740 
For maintenancelof equipment.............. 2,036,378 1,877,634 
For conducting transportation, traffic....... 521 oR 6,050,336 
For conducting transportation, operation... 5,921,093 ’ 9 

For general expenses...............«< eonneeee 258,049 259,379 
Total expenses............ ecenmen iinernnes $9.949,971 $9,819,088 
Per cent of expenses to earnings............ 73°43) 71°93 

Net earnings from operation................. $3,613,892 $3,831,119 
Deduct rentals on basis of net earnings..... 874,068 822,256 

PY - —masanans peasenasennqeon eescecece eneees-- $2,739,824 $3,008,863 
Interest on investments....... eccceccceccece. 9558,988 $627,298 
Interest general account............ eacceasse ——c 8€=§=— eee ee0 
Interest on equipment................. wanes oo 43,866 53,821 

We wcanasccnce easancceccocese ecnccsseesees $3,345,650 83,689,982 
Deduct — 
Fixed rentals paid leased roads.............. $49,912 $49,785 
Interest on bonded debt ......................- 876,809 618,450 
Interest on mortgages and ground rents.... 12,769 12,155 
Miscellaheous intereat.... .............- eeeese 80—_s—sssassese 85,257 
Taxes cocccceccecese 262,411 237,775 
Miscellaneous........ eo cescce 23,569 25,838 
Dividends, 4 per cent.................. gantiite 939,566 819,555 
Extraordinary expenditures................... 1,180,513 1,841,166 





TOtal.... cnewns cnneneceneessecees -noeeeeeee- $3,345,650 $3,689,981 


GENERAL BALANCE SHEET DECEMBER 31. 
1904. 1908. 1904. mB 





Assets— s Lhabilities— 
Cost of road........81,720,475 30,217,555 | Stock...............23,489,150 23,489,150 
Real estate........  6r2,4 56v,4 Funded debt ..... 20,000,000 9,430, 
Equipment.... ... 4,241,846 4,174,787 | Morts and ground 
Rev'd line throug TENIS. .. 04. -» ._ 200,973 185.760 
Washington. ... 666,788 —........ Pay-rolis & vouch. 1,594,609 2,210,0.5 
Const’n and equip. Int. accrued, not 


coccce matured .. ...... 200,900 139,433 
6,228,888 | Nettrafficbal’nces 64,001 ...... 
736,799 | Due control'd com- 
panies ........... $01,260 1,976,748 
Bills payable..... 
Sinking fund.. 
Miscelianeous..... i 
- 3,609,072 3,609,227 





Due from oth. cos. 
etc., Other than 
traMic balances... 919,894 990.702 
Due from agents.. 471,974 540,347 Profit and loss 














Materials oo hand 1,129,041 1,239,425 
Cash .........-..00. 1,400,288 4,245,248 
Sinking fund...... 480,000 460,000 
‘otal..... ... 50,466,104 49,415,183! —Total........... 50,436,104 49,416,183 
—V. 0, p. ilis. * ” ~ wetanenecnes 


Philadelphia & Erie Railroad. 


(Report for Fiscal Year Ending Dec, $1, 1904.) 
President N. P, Shortridge says : 


It will be observed thatthe volume of tonnage as compared with 
the previous year shows a material decrease; but asthe ton-mileage 
shows but asmall percentage of loss, and as the loss in revenue re- 
sulting therefrom ana from the dec net earnings on your pas- 
senger traffic was offset by an increase in the rentals received due to 
the settlement with the New York Central & Hadson River &R. Co. 
for the use of your track between Keating and MoEihattan, the net 
income for the year was practically the sameas for the preceding vear. 

Daring the year several bridges were widened for additional track; 
sidings extended, roundhouses, passenger and freight stations at 
various points improved, and additions made to the shops and build- 
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road, further improvements and additions are urgently needed at 
Various points, and to meet this outlay, in part, the sum of $200,000 
has been appropriated out of this year’s income to the extraordinary 
oe fand for 1905. 

he operations, earnings, etc., were as follows: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1904, 1903, 1902. 1901. 
Fr’ght (tons) car’d.. 12,127,094 16,356,407 13,640,860 13,034,814 
Fr’t(tons) car’d 1 m.1221227642 13831803010 1078027445 1238687357 
Rate perton p. mile. 0512 cts. O'493cte. O'488 cts. 0°454 cts. 
Passengers carried.. 1,551,547 1,575,139 1,511,350 1,431,262 
Pass.car’d one mile. 43,307,068 43,675,498 43,401,387 45,723,676 
Rate p. pass. perm. 2°297 cta. 2°295 cts. 2°217 cts. —— 





Earnings— 7 B 
Paseen gers.......- oo $94,924 1,002,148 962,199 985,899 
Freight.............. 6,258,288 6,563,389 5,265.737 5,625,439 
Mail, express, etc... 425,095 215,649 195,256 178,351 





Total..........-.. 7,678,307 7,781,186 6,423,192 6,789,689 
Exp.(incl.all taxes). 5,314,253 5,414,788 4,349,208 4,082,838 
Net earnings.... 2,364,954 2,366,398 2,073,984 2,706,851 
Other receipts..... ~ 22,211 21,136 36,351 18,889 
Total income... 











2,386,265 2,387,534 2,110,385 2,725,740 




















Disbursements— 
Interest on dedt.... 1,019,150 1,019,150 1,019,150 1,019,150 
int on special stk.. 168,000 168,000 168,000 168,000 
Int. on equipment... 172,489 160,746 130,018 124,825 
Renewal fund......  _.-- «.-- aniseete +§§§ entcodec 200, 
Extra’y exyp’e fund. 200,000 __s=—iw#«w... ue seees- se 400,000 
For organization... 8,000 8,000 8,000 8,000 
Extra’y expendit’s. 345,802 550,000 450,u00 469,897 
Div. on com. stock.. (4)319,400 (4%)319,400(4%)319,400 (2%) 159,700 

DOOR ccsstccscoce 2,232,841 2,225,296 2,094,568 2,549,572 
Balance, surplus... 153,424 162,238 15,767 176,168 
GENERAL BALANCE SHEET DECEMBER 31. 
De 1904. a e 1904, 1903. 
. rr. 

Construction...... 80,466,182 30,446,182 | Stock, common.... 7,985,000 7,9%6,000 
Securitiesowned..  4%8,963 28,962 | Stock, special..... 2,400,000 2,400,000 
Ratis used by trib- Bends —=§ccccce 1¥,823.000 19,823, 

utary lines....... 22,007 24,572 | Accr’d int.on bds. 881,937 884,087 
Cash, .........+-.-+. 611,415 187,75? | Miscellaneous .... 8,318 #525 
Cash for interest. 242,320 262,5¥0 | Renewal fund..... 235,116 235,146 
Renwal fund...... 235,146 235,146 | Ext’ry exp.ftund.. 200,000 ....... 
Con.& eq.sus.acct. uae 260,20. | Profit and loss..... 780,588 628,753 
Ext’ry.exp.fund. 200,100 ........ 

Total...........81,826,033 31,465,412 Total.........+. 31,826,033 31,465,412 


—V. 80, p. 712. 
Western New York & Pennsylvania Railway. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 


President W. H. Barnes says: 

Cost of road shows an increase of $677,299, expended for right of 
way and real estate, canal and dock improvements at South Baffslo, 
classification yard at Olean, shop improvements and new round 
house at Olean. and grade-crossing improvements in the city of 
Boffalo. In addition, there was expended and charged to income 
$22 ,112, being cost of rebuilding pool freight cars, new stations at 
Port Allegheny and Irvineton, new sidings and track connections, 
shop tools and machinery, and pipe lines for air-brake tests. Cost of 
Wo'f Creek Branch shows an increase of $32,383, being additional 
expenditures by the Pennsylvania Company to December 31st, 1904, 
in the construction of said branch. - 

The increase in the amount due for advances, as stated in the 
balance sheet ($1,744,466), is made up as follows: Construction 
charges, etc., $799,170; interest coupons, $899,500; interest on 
mortgage and sundry items, $45,796. 


The earnings, expenses, charges, etc., were as below: 
OPERATIONS AND FISCAL RBSULTS. 
—-—-Calendar year.—— —Year ending June 30.— 
1904. 1903. 1902-03. 1901-02. 
— ane oper. 646 646 645 632 


pera 
Passengers carried. 1,772,028 1,873,949 1,803,000 1,823,102 
Pass. carr’d 1 mile. 49,509,839 49,962,115 yey Ss 


Rate per pass.perm. 2°162 cts. ots. ots. 1°962 ots. 
Freight (tons) car’d. 6,903,172 7,582,814 6,745,475 5,832,381 
Ft. (tons) car’d 1 m.777,546,432 849,733,566 741,644,'131 637,539,187 
Rate per ton p.m.. O'620cts. 0O'517 cts. O'523 cts. 0°521 ota. 
Av train-load(tons) 368 394 
Earns. p.pass.tr.m. 92 ots. 89°2 ots. 85'9 cts. 97°8 ots. 
Earns.rev.fr’ttrm.  $1°912 $1°789 $1°939 $1°786 
Grossearns. perm. $8,268 $3,805 $7,934 $7,544 
Earnings— 8 $ z g 


Passenger .......... 1,070,646 1,068,343 1,028,654 1,235,327 
Freight ............. 4,043,258 4,392,309 3,882,253 3,324,614 
Mail, express, etc... 228,071 225,135 205,436 204,390 


Pp earnings.. 5,341,975 5,685,787 5,116,343 4,764,331 
rpenses— 
Maint. of way,eto.. 1,103,106 1,181,233 1,436,034 1,091,931 


Maint. of eqaipm’t. 1,271,982 1,291,764 1,212,937 935,347 
Conduct. transp'’n.. 2,596,813 aoe se 2,354,920 1,977 088 














General ............ ° 92,476 87,4 79,164 65 
Total............ 5,064,377 5,212,582 5,083,055 4,059,399 
Per ct.exp.to earns. (94°80) (91°72) 99°34 (85°20) 
Net earnings...... - 277,598 473,205 33,2388 705,857 
Disbursemenis— 
Interest on bonds.. 899,500 899,500 899,500 899,500 
Iot.on real est.mort. 19,685 15,853 12,021 16,150 
Equipw’t interest.. 24,217 16,418 16,762 16,634 
Car trusts paym’ts. 144,859 85,4380 75,495 67,673 





Taxes......... 118,468 109,369 105,276 119,118 
Extraordinary 227,112 647,636 434,026 196,751 
Miscellaneous 32,541 16,399 15,678 63 
Total............ 1,466,382 1,790,605 1,558,759 1.315,889 
Deficit .......---..-- 1,188,784 1,317,400 1,525,470 610,032 


GENERAL BALANCE SHEET DEC. 81. 








1904, 1903, 1904. 1903. 
Assets— | Liabilittes— 
Road and equip’t..52,406,643 51,496,466 | Stock...... . ...... 20,000,000 20,000,000 
Stocks and bonds,. 527,260 527,960 Bonds (see Ry. 
Due from individ- INv. Section) ...20,596,168 30,524,158 
uals, cos., &C ... 173,048 173,046 Interest on bonds. 308,010 364,125 
Cash for interest.. 264,010 264,125 , Due Penn. RR. for 


Miscellaneous..... 3,756 3,955 advances. 
Profit .nd loss .... 3,137,1¥8 1,996,383 , Miscellaneous 


seeeees 5,255,786 3,491,155 
-» $65,959 274,747 








ings at Renovo, but only to the extent necessary to meet current re- 
q ments. To promptly and economically handle the traffic of the 


Total... .......86,518,913 54,601,185!  ‘Total...........06,615,913 54,661,185 
. 80, p. 1364. 
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Allegheny Valley Railway. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 


President W. H. Barnes says: 


Construction expenditures for the year amounted to $258,963, of 
which amount $237,411 was charged to cost of road, being the amount 
expended in the construction of the Coleman Yard at the janction of 
the Brilliant branch with the main line, and for new freight station 
and tracks at DuBois, additional sidings and terminal facilities; ana 
$21,552 to cost of equipment, being the amount expended for shop 
tools and machine — freight cars. 

The increase of $358, in the issue of general mortgage 4p. o 
bonds was to pro rovide’ $100, “y due the State of Pennsylvania tor 
bond No. 31, Gy? Jan. 1, 1905, of the 5 p.c. second mortgage State 
loan, and $258,000/to repay amounts advanced during the year 1904 
for the construction expenditures above referred to. 


Results for three years were as follows: 
OPERATIONS, EARNINGS, CHARGES, ETC. 


1904. 1903. 1902. 
Miles operated ..........-...0.--- 2 63 262 261 
Passengers carried .......... 11,506 2,239,125 2,082,825 


2,0 
Passengers carried one mile. 43, 1595, = 47, 789, 751 43, 458 ‘010 
Rate per passenger per mile 4 cons 2246 ots. 2°2 
Freight (tons) carried 5.310 10,314,299 0,336, eo 
Freight (tons) carried one mile. “488: a98. 541 539,124,103 413,562,305 











Rate per ton per mile............ 0°671 cts. O0°638 ots, 0°747 cis. 
Earnings— 3 8 
pa. cucans cenece soeseccccccccces 3,279.388 3,708,462 3,091,365 
CO .) 989,263 1,073,401 959,078 
heals OXPFOAS, OtC. ....22-200n0--0- 140. '885 156,328 142,642 
WORE once ccccccannscsccccsncsen 4,409,536 4,938,191 4,193,085 
Ezpenses— 

Maintenance . way, 6tc........- 969,072 767,528 626,370 
f equipmont ...... 848,025 908,898 709,574 
Condueting transportation saunas 1,768,540 1,837,141 1,493,377 
General........... 00. encdeascceese 66,706 63,076 46,483 
TE cicitnctincninainenmnns 8,652,343 3,576,643 2,875,804 

P. o. of oper. expene. to earnings 82°83 ) (72°43) 68°58) 


re 1,361,548 1,317,281 
989,647 972,207 970,540 


Net earnings...... 






uct — 
wn on bonds. 





 ahinmadhegeddeneine 121,563 120,739 114,344 
99,656 100,707 67,517 
TONE ncec tcteuwees wasccescesce - 1,210,866 1,193,653 1,152,401 
BOIAMOB 200cc00c0scecccces cances deficit 453,673 sur. 167,895 sur.164,880 
BALANCE SHEET DEC. 81. 
1904, 1903. 1904. 1903. 


Assets— Liabilities— $ 8 
Road & equipm’t. .44,058,779 43,799,816 | Common stock ....10,544,200 10,544,200 
Pittsb’gh terminal. 650,474 i 635,967 | Preferred stock. ..17,174/893 17. 174,398 
ay of other cos.. 1,245 ’ : 


suonianeaecesces 127,394 v 
Individuals & cos. isa? § 192,560 Due ane 363,895 





Profit and loss .... 1,601,468 1,259,928 | Int. uncoliected..  ee.ga0 290,108 
nterest accrued. . 280,138 
eeses cocss 46,575,826 45,038.266 Total ...........46,575,826 45,938,266 


-v. 730% - 1862, 
— (Copper) Mining Company. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 
Results for four years were as follows : 
wae —— EXPENSES, ETC. 
1903. 1902. 1901, 
Mineral produe’d, !bs.27, sk “38 25,220, 220 26,425, 670 27,778,268 
Refined copper, lbs...18,34¥,160 18,498,288 18, 988.4 91 20,540,720 


Gross income.... . 2,444,749 2,447,852 2,275,819 3,327,072 

















Results for three years were as follows: 
EARNINGS, EXPENSES AND DIVIDENDS. 











1904, 1903. 1902. 
Earnings on stock of sub. cos...... $1,007,003 $970,479 $931,894 
Miscellaneous earnings, int., etc... 144,503 110,371 eee 
Gross Garnings..........--.-.-- ..$1,1 = OOS $1,080,851 $977.6 
EXpenseS........-+..2ssccecesssssceee 18,998 30,539 22, S78 
Net earnings..... eccaneercccccees $1,132,511 $1,050,311 $955,091 
Dividends on pref. stock (6%)..... - $568,814 $553,060 saivan atin 
Dividends on com. stock ky: ee | eee addboous 
Total dividends........... «s-ee-- $669,132 $553,060 $504,963 
Balance, surplus............--.-e00s $463,379 $497,251 $150,128 


Total dividends paid and accrued to Dec. 31, 1904, $1,936,392. 
EARNINGS STATEMENT OF SUBSIDIARY OOMPANIES. 
Balance undivided profits accruing to this company from 























subsidiary companies Dec. 31, 1903.... ..........--0--000-s mel, 022,468 
Plas earnings subsidiary compantes for 1904....---.------ - 1,007,001 
$2 029,469 
Less dividends paid this company by sub. cos. for 1904.... __768,709 
Undivided profits subsidiary companies................ ese .$1,2 260,759 
CONDENSED BALANCE SHEET DEC. 31, 1904. 
Assets— * Liabilities— 
Investment account. ..23,472, po Preferred stock........ 9,396,900 
Farniture and fixtures. 1,039 Common stock in treas.10, 319,200 
Treasury stock........-. Common stock outst’s. 4,680,-00 
Und. profits sub. cos... 1,260,759 pieces peraie Lmbene 147 
Bills receiv’e sub. cos.. 1,024,887 | Undivided earnings.... 1,716,916 
Stocks (temp. invest)... 95,885 
BGR . .cccosenscccsccecce 209,211 
Miscellaneous .......... 51,898 
ii cael 26,115,963 Total liabilities....26,115,963 





-vii Sort p. T1796, 713. 
Eastman Kodak Co. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 
Secretary W. 8. Hubbell says: 

The balance sheet shows carried to surplus for the twelve months 
theamount of of 81, 057,781, ‘after paying quarterly dividenas for the year 
at the rate of 6 p. oc. 7 annum on the preferred stock and 10 p. c. on 
the common stock, and after charging off liberal amounts for deprecia- 
tion on the various plants. A profit of $125, — accrued upon the 
a of certain properties ae cry 4 ac on very | favorable 

rms through one of The seub-com panies, we my arded as avail- 
able. for capital err only, and dy 7 the t of a special 
reserve account, and is not included in the earnin, 
The long-established policy of the com y in regard to continued 
a in ite products and its facilities tor sarain them out has 
been maintained during the my year, and it can safely be said that 
our products never stood higher in the esteem of the public than they 
do at the present moment. The directors have in preparation a 
pamphlet which will be issued to shareholders before the lst of July, 
describing somewhat in detail the various plants and properties owned 
by the subsidiary companies. 
Results of operations and the balance sheet Dec, 31 follow; 

INCOME ACCOURT. 





1904. 1903. 
Profits of combined companies............--.... $3,339,148 baa yy 
Less—Div. on pref. stock and warrants (6%). 360,347 368,059 
Div. on com. stock and warrants (10° %0)- 1,920,619 1 866,805 

Div. on stock outstanding companies... 400 400 
Bpecial TOSETVC.cccaccccnasscccccccceccas= cecccece 78,404 
NE ccs canssasdntenddcssneneinnensancienianed $2,281,366 $2,313,668 
aks ciitecndscnnssencntscammannda wetdabedbe $1,057,782 $612,023 


EASTMAN KODAK CO. OF NEW JERSEY AND SUBSIDIARY COMPANIES— 
COMBINED BALANCE SHEET DEC. 31. 


Expenses...... 1 »788,822 822 1,808,454 1,808,916 1,975,031 1904. 1903. 1904 1908, 
ee 7 Assets— $ i LAabilities— : $ 
Net profits........ 55,927 :927 638,898 466,003 1,352,041] pisnt. patents, | —«_—s_—_—_=—| $5bO CK nnaccecscccesee 25,526,121 24,821,076 
cusrtnems as. ‘Sean 17,803 31,006” 72,502 af Kood-will, ste..'18; g.779.587 17,518,030 Stock sais: com- pe 
eossese 612, n outst’s a 
Total net income. 683,557 __ 656,703 4,542 Acets & bill: rec%e i Bo. sa3 1043.08 Agoounts’ me 453.976 sb4gh 
onds and; stoc. J e v 5 
| ve ye pe 01506 000 (22)880, a4 (28)700,000 (385900, C1000 | Call loans.....-...- 02. 850,000 | Com: div. Jan. 1... 483,505 470,878 
str. m DY. 100,005 217,070 —s cwnennne Cash... .. 8,461,591 3,200.9 z10 Reserves for ma 
M 11 64,149 285,21 prec’p ‘renewals, 








Balance .......... sur.77.555 def.11,072 def.202,000 sur.324,543 
Bal. of assets Deo.31, 946,841 869,286 880,360 1,082,360 


The capital stock is $2,500,000 in $25 shares. Assets—Cash 
and copper on hand, $678,567; accounts receivable, $259,089, 
Liabilities—Mine drafts, accounts payable etc., etc., $946,841, 
—V. 80, p, 1115, 476. 


American Light & Traction Co. 
(Report for Fiscal Year Ending Dec. 31, 1904.) 


President Emerson McMillin says under date of Feb, 1: 


EaRNINnGs.—The connie have increased 6°54 p.c. and the ex- 
penses have decreased 37°81 p. c., giving a net gain S profite equal to 
7°88 p.c. This gain was m @ in the face of some discouraging feat- 
ures, particularly an extremely bad coke market. This item alone 
showed a decrease in receipts in one of our largest companies of over 
$35,000 for the year. The increase in quantity of gas and electric 
current sold has generally been satisfactory, but, owing to reduction 

prices at which these products were sold, the net income of several 
of our subsidiary companies was materially affected. The benefit of 
these reductions will show in the receipts tor the year 1905. 

It is not expected that the expenses of the holding company can be 
kept as low in the future as they were for the past year; pat it is 
deemed quite safe to estimate the net income for 1905 at $1,250,000. 

DIVIDENDS.—Earnings abouteéqgual to the sum required o pay 3 
p. ©. per annum for ten years, on the amount of the present outstand- 

ng common stock, were acquired [accumulated] before we com- 
menced the payment of dividends on that stock. The earnings for 
the past year, over and above the sums required for the payment of 
preferred dividends, exceed 12 p.c. on the outstanding Game 
stock. [Dividends were begun on the common stock on Nov. 1, 1904; 
rate 3 p. 6. per annum.) 

FINANCIAL.—For two or three years and uo up to the early autumn of 1904 
there was a poor market for the bonds of the subsidiary eompanies 
which made it advisable for the parent company to furnish to several 
of those companies funds with which to make the additions to their 
plants required by the growth of business. From this source comes 


the large receipts of interest. The “temporary investmenvw”’ stocks | mon shares in the New Jerse: 
are the stocks of your own company, coating § $95,885, and the market | the ordip 


= of which now exceeds $105. debts of ‘the company at 


cap. purp’ses,etc. 601,666 _........ 
Surplus ........-+06 2,1 2,166(290 _1,081,028 


Total assets. ..29,258,715 27,059,088 Tot. Mabilities.20,863,715 27,059,088 
The statement published under date of March 18, 1905, in 
connection with the listing on the New York Stock Ex- 
change of the outstanding $5,990,700 preferred and $19,524,700 
common stock affords the following 
DISTINCTION BETWEER THE TWO CLASSES OF STOCK. 


ARTIOLE IV.—“ The amount of the total authorized capital of the 
stock of the corporation is $35,000,000, which is divided into 350,000 
shares of a par value of $100 each; 100,000 of said shares to be pre- 
ferred stock, the holder whereof shall be entitled to receive and 
whereon the ey 2 shall be bound to pay cumulative dividends at 
= rate of 6 p. c. per annum, payable quarterly in the months of Jan- 
ry J uly and October, and no dividends shall be deciared or 
pas m the common stock until all the said dividends upon the pref. 
eases shall have been paid or accumulated and set aside for each 
previous ——— year of the existence of the corporation. All divi- 
© in excess of said 6 p.c. per annum upon the preferred 
shares shall be paid upon the common shares. In case of olution 
of the corporation in any manner, the sur re assets after payment of 
debts shall first be paid to the holders of the preferred shares to the 
extent of the par value thereof, and the remainder of the assete shall 
be divided among the holders of the common shares. 
COMPANIES WHOSE PROPERTIES AND BUSINESS WERE ACQUIRED. 


The company atits inception took over and owns all the property 
avd business of the following corporations, through — purchase and 
acquisition of the total capital stock issue of each, to 
Eastman Kodak of Rochester; capital stock, #1,00 6,000. 
General Aristo Company of Rochester, which Owned the entire or 
ital stock of the American Aristotype Co. of Jamestown; capital 
— preferred $8,000; —— $1 ‘000. Since the purchase of ite 
tock. the General Aristo Oo ane. has been merged with the East- 
en Kodak Co. of Rochester. [26,100 shares of the New Jersey com- 
pany were exchanged for the common shares of the General Aristo 
Co. and 16,137 pref. shares of New Jersey Company for pref. shares.) 
Kodak Limited of London; <= creek, 250,000. [121,501 com- 
oa 4 y were issued in exchange for 
shares and 30,064 pre! shares of N. J. Co. for pf. shares. } 








the close of the year were but $2,147. 


Also the following companies, whose entire capital stock was owned 
by Kodak Limited: 
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Eastman Kodax Societe Anonyme Francaise of Paris; capital stock, 
francs $1,000,C00; and 
Kodak Geselishaft m. b. h. of Berlin; capital stock, marks 100,000. 
[37,407 common shares and 15,186 preferred shares of the New Jer- 
sey company were sold to shareholders of New Jersey Co. at par.) 
@ plant and business of the M. A. Seed Dry Plate Co. of 8t Louis 
has since been acquired through the purchase of the entire ($100,000) 
capital stock. We also own a number of small operating compacies. 
DESCRIPTION OF THE FACTORIES OWNED BY THE VARIOUS COMPANIES: 
Floor Space 
54, Fest ( abt.) 
Kodak Park, situated in town of Greece, adjoining Rochester, N. Y. 
Land about 25 acres; buildings mostly fireproof or slow-burning con- 
struction (sprinkler CQuip.)........---cesccecersecccecese seees,  sessesvess 18,000 
K k Camera Works, State St., Rochester. Six stories and basen ent; 
slow-burring construction (sprinkler equip.) ...... .- -secccecseee-sseeees 143,000 
Office and obtpping department, State St., Rochester. Two and six 


stories (sprimkler Quip.) ..scscersesceves +-_sevasecsecseseceneeseneesces 
lair Camera Co Camera Works, St. Paul St., Rochester, 3 stories and 


Century Camera Co., Camera Works, Caledonia Av., 
and stone; slow burning construction (sprinkler 5 he -) see... 48,000 
Rochester Optical Co., Camera Works, South 8'., 
stone; slow burniog construction (sprinkler equip.) .........-- scccesece ,000 
Factory at Jamestoen, brick buildings; fireproof and joist construction 
(sprinkler equip.); complete duplicate Plant ......ce.ceseeerseesereeseeees 83,900 
Factory at St. LOwis), DriCk........006 «cece sesrsccee seees  saseee seteege 104,000 
Factory at Toronto, brick, slow-burning construction (sprinkler equip.). +0,00) 
Factory at Harrow, England. Land area abcut 7 acres, brick buildings.100,000 
Factory at Ashtead, Kngland. Two completely equipped dry-piate fac- 
tories; brick buildings ... ....cceee  ceee-eeeesee ** 90 eeecccocesooocccces 25,000 
UNDER CONSTRUCTION, 
Rochester. Extension to office and shipping department; six stories 
and basement; mill construction (sprinkler equip.)....... --.++-++-- sees 1,000 
Chicago. Indiana Av. and 1th Four story and basement; slow- 


baraing construction (sprinkler equi .); factory and warehouse, 121 
x13 feet art ene nt peenenabiedeeds = sanehensdags aa Not stated 





45,000 








Minneapolis. Fifth St. Retail and wholesale; brick building, 50 x 
160 feet; two stories and basement............-+- -se2+- sees: - do 
St. Paul, Minnesota St. Retail and wholesale; brick building, 50 
SGD IOC . ccccccccccccccccscccscccecce cosccecesccoococcoecs . cccccccccces do do 
Total floor space of buildings OWNEG.........eceeecerseeeseeees About 25 acres 


The corporation has no bonded debt and there are no mort- 
gacse on any of the properties owned or controlled by it.— 
. 80, p. 1425, 1865, 
Clarksburg Fael Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
The balance sheet and income account follow: 
EARNINGS, EXPENSES AND CHARGES. 








1904. 1903 
Gross earnings....... 476,904 $645,177 | Interest on bonds 
Oper. exp., deprec'n 0 0 loan 
plant and taxe:...... 858,342 369,217 | Royalties.......... 
— — —-— | sinkiog fund 
Net earnings .... $118,403 $/55,060 | Insurance.............. 
Miscellaneousincome 27,488 24,593 | —_—_——_ 
—_—_— — — Total. ...-cccccccece $110,181 $105,965 
Detal.cccococcccess $146,020 $280,557 | Surplus for theyear.. $35,050 $174,592 
GENERAL BALANCE SHEET DEC, 31. 
1904, 1908. 1904, 1903. 
Assets— é t Liabtlit ‘es— 
Plant, mines and real Capital stock.... ....3,000,000 8,000 000 
SED 00+ anccceo ... «4,816,085 4,281,284 | Fanded debt (V. 73, 
Sinking fund......... 21,728 8,680 p. 786).......... ..2,893,000 2,893,000 
Bonds to retire 6p.c. Fair. Coal Co.—cur- 
BORGES. cccccccescccee 393,000 393,000 | _ rent account... ... 172,805 ......05 
GET ncccesesccesses. ce 17,479 8,610 | Loan from Fair. Coal 
Bonds pledged for eer -. «. . 496,000 700,000 
Joan . .2,089,000 2,056,000 | Pay-rolls, accounts 


and bills payable.. 16,026 26,503 


Bills and accounts 
Accrued interest on 


receivabie.......... 8,636 638,136 





Merchandise & sup- bon asdanacesceee 6,563 6,582 
ieniadee « save 21,597 23,034 /| Cal companies ..... 530 = 25.000 
Miscellaneous........ 8,287 1,416 | Miscellaneous ......+ 26,784 5,107 
Profit and loss....... 203,453 174,015 

onpansonauned $,519,€63 6,880,160 Total ............6,819,663 €,830,160 


Total 
—V.80, p. 1177, 474. 


Pittsburgh & Fairmont Fael Company. 
(Report for Fiscal Year Hnding Dec. 31, 1904.) 

Oa July 27, 1904, an agreement was entered into with the 
Fairmont Coal Co. (see report of that company on page 
1861 of CHRONICLE for April 8) whereby said company 
acquired a majority of the capital stock of this com- 
pany. This agreement, the board considers, is in many ways 
very advantageous. The company mined 352,522 tons in 
1904, against 223,930 tons in 19038. 

The operations for the year ended D2c, 81, 1904, follow: 

















Income— Deduetions— 
Gross earnings........... $326,211 Jntenent on bonds........ o7e.eee 
Deduct: Operat’g expe’s.8197,696 | TAXES ..--......----e00000- " 
Depreo' og . 8 8065 PIN, noccsusacsececes 1,501 
——__—. | Int. on bills payable..... 531 
Net earpings.......... $120,460 | Royalties .........-....... 12,289 
Miscelianeousincome... 16,845 —_— 
eee ere $36,667 
Total income .........$187,295 | Surplus for year......... $50,628 
BALANCE SHEET DEC. 31, 1904. 
Asse(s— ! TAabilities— 
Mines and real estate..$3,392,766 | Capital stock...........82,250,000 
Plants and equipment. 190,145 | 1st mort. 6% bonds.... 1,600,000 
Advances on coal par- CORPSES .ccccccccsesccce 32,500 
i ncktantipemisnene 11,489 | Pay-rolle............0.-- 8,176 
Oash to pay coupons... 32,500 | Accounts payable...... 6,536 
Cash in bank........... 1,283 | [ndivid and cos.... 7,623 
Merchandise & mater’!, 14,610 | Profit and loss.......... 84,411 
.. 200, 
Due for coal sales...... 33,20 
ants receivable... 12,671 
Ineurance premiums... 573 
Beta ..cocscccececces $3,889,246 WOME ccccncsesacesed $3,889,246 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Alabama New Orleans Texas & Pacific Janction Railways 
Co. (Limited).—New Director.—Jamesa Tyhurst of Lente 
has been elected a director in placeof Augustus B, Abraham, 
resigned.—V. 80, p. 1057. 
Aun Arbor RR.—Ohange in Contro!.—Rudolph Kleybolte 


quired about two-thirds of the $8,250,000 common stock and 
$3,000,000 of the $4,000,000 preferred stock from George J, 
Gould, Joseph Ramsey Jr. and the St. Louis Union Trust Co, 
—V. 80, p. 1859. 
_ Boston Elevated RR.—Bonds Awarded.—The company 
has awarded to Kidder, Peabody & Co., representing a syndi- 
cate, all the $7,500,000 4 p.c, 80-year bonds dated May 1, 
1905; denomination of coupon bonds, $500 and $1,000; of 
registered bonds, $1,000, $5,000, $10,000 and $50,000.—V. 80, 
p. 1428, 995. 

Brooklyn Rapid Transit Co.—Facts About the Refunding 
Bonds.—In connection with the listing of an additional 


000 | $1,750,000 of the refunding bonds onthe New York Stock 


Exchange, the company prepared a statement under date of 
April 4 giving the facts up to date regarding these bonds, 
This statement will be found in this issue of the CHRONICLE 
on pages 1485 and 1486.—V. 80, p. 1423, 1362. 


Cincinnati Dayton & Toledo Traction Co., Ciucinnati.— 
Increase of Capitcl Stock.—This compauy has filed a certifi- 
cate of increase of capital stock from $5,000,000 to $5,250,000, 
The new stock consists of the $250,000 preferred recently au- 
thorized by the shareholders to provide for floating debt.—V, 
80, p. 1862, 599. 

City Street Car Co., Staunton, Va.—Sold.—At auction at 
Staunton, Va., on April 11, this property, embracing some 
84¢ miles of track, etc., was sold under order of the court 
and bid in for $20,500 by John M. Spotts and associates. 

Coahuila & Pacific RR.—Sale,—See Mexican Central Ry. 
below, and Y. 79, p. 786. 

Connecticut River RR.—New Stock—Extension.—The 
shareholders will vote April 29 on increasing the capital stock 
by such amount as may be necessary to build a connection 
with the Fitchburg RR. in the town of Deerfisld.—V. 76, p. 

Dayton Lebanon & Cincinnati emg d RR.— Bond- 
holders’ Committee,—This company, being in the hands of re- 
ceivers, a committee, consisting of 

E. G. Tillotson, Vice-President The Cleveland Trust Oo., Cleveland, 


5 | Ohic; W: Frederick Sageee, President The Northern Trust Oo., Phila- 
D delphia. Pa.; A. E. Loc 


685 | reqnests the holders of firat mortgage 5 Bi c. bonds due Sapt. 


e, care of Adams & Oo., bankers, Boston, Mass. 


1, 1921, to deposit their bonds with the Cleveland Trust Co., 
Cleveland, Ohio, under terms of bondholders’ protective 
agreement.—V. 74, p. 93. 


Detroit Southern RR.—85 p. c. of Stock Deposited —April 
24 last Day —The stockholders’ committee, John E. Borne, 
Chairman, announces that over 85 p.c. of the stock having 
been deposited under the plan of reorganization dated Feb. 
6, 1905, the final day on which deposits of stock or voting 
trust certificates will be receivei by Colonial Trust Co., 
depositary, is fixed for April 24, 1905.—V. 89, p. 1862. 


Esst Tenuessee & Westera North Carolina;RR.— Purchase 
— New Mortgage.—The shareholders will vote June 14 (1) on 
pone the 4 miles of railroad in Mitchell County, N. C., 
elonging to the Cranberry Iron & Coal Co.; (2) on provid- 
ing for the payment of the present bonded debt, and (8) on 
authorizing and disposing of a series of bonds aggregating 
$590,000, to be secured by a mortgage upon all the property, 
real and personal (now owned and hereafter acquired), and 
the franchises of said railroad company. R. F. Hoke is 
president, 
Eastern Ohie Traction Co.—Reorganization.—A reorgani- 
zation committee, composed of H. P. McIntosh, W. D. 
Reese and ——— T. Bishop request the holders to deposit 
their securities for the purpose of effecting a reorganization. 


While the committee believes that the grogerty oan be re-financed 
without disturbing any of the underlying bonds, it is thought probable 
that the Eastern Ohio bonds will have to be scaled down or converted 
into a debenture bond or an income bond. 


Earnings.—For the past two calendar years: 


saizisa © ga0beS «6 ftabes «© pauiSeS 
eee eee Ce eeee teen = ’ i ’ 4 . 
(_nmeeanaaencne 202'827 69,709 73,348 3639 


The operating expenses for 1904 contain an item of $13,995 for 
construction, which if deducted would reduce the balance deficit to 
about $20,060. Additional rolling stock and power, it is thought, 
70, no 9905, considerably to the earning capacity of the company.—V. 
Fitchburg & Leominster Street Ry.—Proposed Merger.— 
This company has applied to the Massachasetts Railroad 
Commission for permission to increase its capital stock from 
$350,000 to $450,000, for the purpose of taking over the allied 
Leominster Shirley & Ayer St. Ry. Co. on a share for share 
basis.—V. 72, p. 87. 

Florida West Shore Ry.—Status—Bonds ered. —Otto 
E. Lohrke, Rosen & Co, are offering at 1024¢ and inter- 
est a block of the first ep ~ 5 P. . gold bonds of $1,000 
each, dated Jan. 1, 1934, and dus Jan. 1, 1934, Interest pay- 
able in gold Jan. 1 and Jaly 1. Authorized ($12,00) per mile), 
$2,000,000; ontstanding, $712,000; balance reserved for ac- 
quisition or construction of additional mileage with proper 
restrictions, $1,288,000. Principal and interest guaranteed 
unconditionally by endorsement by the Seaboard Air Line 
Railway Co. A circular says: 

This company owns 60 miles of standard-gauge road, extending 
from Turkey Oreek on the Seaboard Air Line in a southwesterly dirac- 
tion to Sarasota,on the Gulf of Mexico, with branch lines to Terra 
Ceia and Lemon. The traffic consists chiefly of large quantities of 
fruit and vegetables. The northern — furnishes an increasing 
tonnage of naval stores and pine timber, and near Manatee the Stand- 





& Co, have purchased control of this company, having ac- 


ard Oil Co. owns and operates a fuller’s earth mine. The relations be- 
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tween this company and the Seaboard Air Line date from June 1. 
1903, when a traffic contract was entered into' under the terms of 
which the Seaboard Air Line has become the preferred connection of 
this company and agrees to guarantee the issue of bonds now out- 
standing.— V. 77, p. 695. 

Great Northern Ry.—Distribution of Stock and Divi- 
dends.—See Northern Pacific Ry., also Northern Securities 
Co, below.—V, 80, p. 1174, 1111. 

Hartford (Conn.) Street Ry.—Property Transferred.—On 
April 15 the company’s lines were formally transferred to 
the Consolidated Ry. Co, [New York New Haven & Hartford 
RR.]. The new cffizers are: 

C. 8. Mellen, Presiient; Calvert Townley, First Vice-President; H. 
M. Kochersperger, Second Vice-President; A. 8. May, Treasurer, and 
John G. Parker, Secretary, all officers of the New York New Haven & 
Hartford.—V. 80, p. 1111. 

Hantingdon & Broad Top Mountain RR. & Coal Ce.— 
New President.— Vice-President Samuel Bancroft Jr. has been 
elected President to succeed the late George H. Colket; 
General Manager Carl M. Gage was also «lected Vice- 
President. Mr. Bancroft is the head of Joseph Bancroft Sons 
& Co,, owners of the K+ntmore Mills, Wilmington, Del.— 
V. 80, p. 650. 

Interborough Rapid Transit Co., New York City.—Tun- 
nel Connection to Lorg Island City.—See New York & Long 
Island RR. below.—V, 80, p. 1234, 1111. 

Leominster Shirley & Ayer Street Ry.—Consolidation 
Proposed, —See Fitchburg & Lvominster Street Ry. above.— 
V. 80, p. 711. 

Massachusetts Electric Companies.—New Share Capital 
for Subsidiaries. —The recent authorization by the Massachu- 
setts Railroad Commission permits the issue of $500,000 capi- 
tal stuck at par ($100 per share) by the Boston & Northern, 
as well as the Old Colony Street Ry., to provide for debts in- 
curred for additions and improvements and to pay for far- 
ther improve ments, viz.: 

For debis. Improve’ts, ete. 


Old Colony Street Railway ...........0..-..8425,000 $75,000 
Boston & Northern Street Railway ........ 400,000 100,000 
—V. 80, p. 1424, 1363. 

Mexican Central Railway Co., Limited. —New Stock,-—The 
shareholders will vote May 3 on the following proposition: 

To authorize the issue of 6,250 ehares in the capital stock to pay a 
portion of the purchase price of bonds, securities, claims, etc., in 
respect of the Coahuila & Pacific RR. Co., purchased by the board of 
directors; and to pase apy votes necessary under recent laws of 
Maseachusetts to establieh the capital stock of the company at the 
amount heretofore fixed and limited in the by-laws under the require- 
ments and approval of the Republic of Mexico, to wit, not exceeding 
$32,C00 par value of capital s:ock per mile of railway, and to amend 
the company’s charter to provide for such increase aud to determine 
the terms and manner of the disposition of any sach shares. 

Gcld Standard,—See announcement on page 1446, 

Annual Meelings.—‘‘By the Act of 19/4, Chapter 207, 
Massachusetts corporations are required to hold their annual 
meetings within ninety days after the close of their fiscal 
yeare. Therefore this company is obliged to postpone hold 
ing its annual meeting for the election of directors until 
such time within said period as shall be fixed by the vote of 
the stockholders” [Foot ncte to notice of meeting called es 
above. ]—V. 80, p. 1424, 1174. 

Montreal Street Railway.— Bonds, —The shareholders will 
vote May 8 on issuing $1,030,000 41 p. c. 20-year bonds for 
improvements, extension, new equipment, etc, the bonds to be 
offered pro rata at par to stockholders,—V. 79, p. 2202, 


New York Central & Hadson River RR.—New Bonds.— 
The New York Stock Exchange has besn requested to Jist 
$30,000,000 4 per cent debenture bonds of 1934.—V. 80, p. 
1424, 1240. 

New York Central & Hudson River RR.— Leave Apprcved. 
—The shareholders approved on April 19 the contract fora 
999-year lease of the railroads jast merged asthe B ech 
Creek Extension RR. (see V. 80, p, 1175).—V. 80, p. 1424, 1240, 


New York City Interborough Ry.—See New York & Long 
Island RR, below.—V. 80, p. 1175, 1059, 


New York & Long Island RR.—Proposed Tunnel to Long 
Iceland City.—Arthur Turnbull, President of this company, 
and also President of the projected New York City Inter- 
on ag Co. (an ally of the Interborough Rapid Transit Co. 
See 80, p. 117, 1059, 1175.), gave out a statement on 
Wednesday night declaring that the so-called ‘‘Goodselli 
bills” now before the Legislature are to enable the New 
York & Long Island RR. Co. to complete as soon as possible, 
probably within two years, its proposed tunnel under the 
East River connecting the surface railroads in the Borough 
of Queens witha the Subway at 420d St. Mr. Turnbull says: 

The company has the right to build thetunrel. It was incorporated 
for that purpore in 1887. In Dec., 1890, the Board of Aldermen of 
the city of New York, with the approval of the Mayor, passed an 
ordinance consenting to the construction of the railroad. ork was 
commenced but interrupted by a serious accident. 

It is now desired to abandon a portion of the line west of 42nd St. 
and Madison Ave., some of which was not embraced in the resolution 
of the Board of Aldermen giving the compauy the right to construct 
itsline. There is no advantage to the people of either Manhaitan or 
Queens in the construction of the portions of the line which it is pro- 
posed to give up. The company is required to pay a certain percent- 
age of ite receipts, and it must also pay franchise acd other taxes. 

New York & Long Island Traction Co.—Ezxtension 
ag i,—Oa April 8 this company opened its extension from 

ew York Avenue, Springfield, to the terminus of the Kings 
County Elevated Railroad near Woodhaven. The running 
time from Freeport to the L terminal will be about 75 
minutes under the present schedule, Later an express ser- 


Northern Pacific Ry.— Distribution of Stock and Accumu- 
lated D.vidends.—The liquidation of the Northern Securities 
Co. mentioned below sets free its holdings of stock as follows, 
viz.: $153,750,640 of the $155,000,000 stock of ths Northern 
Pacifico and $118,124,200 of the stock ($124,180,500) of the 
Great Northern. Owing to the litigation, now ended, the 
Northern Securities Co. bas received no dividends on these 
holdings since Feb, 1, 1904, the dividends declared from time 
to time since that date having been payable only ‘‘to those 
entitled to receive the same.” The accumulated dividends 
are now to be paid, as stated below under caption ‘‘Northern 
Securities Co.” 

The shares held by the Securities Company in the corpo- 
rations named have for sometime past been traded in as 
‘“-when released,” but it has been a matter of dispute whether 
the accumulated dividends should properly go to the sellers or 
to the buyers. To avoid litigation practically all of the 
leading New York houses dealing in the stocks in question 
have signed what is known as the Clark, Dodge & Co. plan, 
which provides that the buyers shall receive the accrued 
dividends, but shall pay to the seller 4p.c. interest from 
April 23, 1904, to the time of delivery.—V. 79, p. 1705. 


Northern Secarities Co.—Stock Reduced.— Distribution 
to Shareholiers,—The mandate of the United States Su- 
preme Court affirming the prorata distribution was filed in 
the United States Circuit Court for the District of New 
Jerseyon April 18, and the company immediately filed at 
Trenton, N. J., a certificate reducing its capital stock 
from $400,000,000 to $3,954,0C0. 

The stock transfer vooks were closed April 18 for the pur- 
pose of receiving deposits of the stock under the plan for 
ratably distributing the treasury’s holdings of stock of the 
Northern Pacific Railway Co. and Great Northern Railway 
os oe of March 22, 1904 (compare V. 78, p. 1497, 

3 ). 

Secretary E. T. Nichols notifies the stockholders to deposit 
their stock at once at his office, No. 26 Liberty St., New 
York, for exchange under the terms of the plan. A circular 
dated April 18 says: 

Immediately upon transfer on the books of the respective railway 
companies to you orto your nominees, those companies will pay to 
you or to your nominees the divs. that have been declared payable by 
them. as follows: Northern Pacific Railway C».—May 2, 1904, 1% p.c.; 
Aug. 1,1904, 1% p.c; Nov. 1, 1904, 1% p.c; Feb. 1, 1905,1% Be 
Great Northern Railway Co.—May 2, 1904, 1% p.c.; Aug. 1, 1904, 
1% p.c; Nov. 1, 1904, 1% p.c.; Feb. 14,1905, 1& p.c. [See Northern 


Pacifico Ry. above. } 
No dividends have been declared by the Northern Securities Co. 


since that paid Feb. 1, 1904. 

In depositing your Northern Securities stock, be careful to observe 
the requirements of the circular of Maroh 22, 1904. 

Under the circular of March 22, 1904, the stockholders will 
deposit their entire holdings, permanentiy surrendering 99 
per cent, and receiving back : 


For STOCK DEPOSITED (96% to be canceled) Per810,000. Per $100 
Great Northern, 99x830 17.....0.ccccenceoesseee $2,986'33 $29'8683 
Northern Pacific, 99x839 27.................--0- 3,887°73 38°8773 
Northern securities, “stub” returned........... $1 


The distribution is made on approximately the basis on 
which the two stocks were exchanged originally for North- 
ern Securities stock, viz: Northern Pacific at 115 and Great 
Northern at 180, both in Northern Securities stock. The 
assets remaining in the treasury after the foregoing distribu- 
tion is made will consist, as stated in circu’ar of March 22, 
1904, of ‘‘stocks and other property in no way involved in the 
suit, producing income, and conservatively valued at an 
amount in excess of the $3,954,000 to which it is proposed to 
reduce the stock of your ew” 

The Union Pacific RR. ., through its subsidiary, the 
Ocegon Short Line, heid on June 3), .1904 (V. 78, p.,1892), 
$82,491,871 of Northern Securities stock, for 99 p. c, of whic 
under the plan it would receive $32,070,612 of Northern 
Pacific stock and $24,638,919 of Great Northern stock. The 
total outstanding stock of the Northern Pacific Railway Co. 
is $155,000,000; of Great Northern Ry. $124,180.500, There 
have been rumors this week tothe effect that the Union 
Pacific was selling some amouct of its holdings of Northern 
Securities stock, but no confirmation of this was obtainable. 
—V. 80, Pp. 1424, 1863, 


Oakiand Traction Consolidated.—Bonds Offered—Status 
of Froperty.—Heazelton & Co., Kohl Building, San Fran- 
cisco, are offering a block of this company’s 5p. c. gold 
bonds dated Jan. 2, 1£05, and due Jan. 2, 1933, An interest- 
ing pamphlet fully describing the position of the company 
will be sent on application.—V. 79, p. 1462, 


Panama RR.—New Directors,—The following officers and 
directors are announced: 

New Directors—Theodore P. Shonte, John F. Wallace, Charles E. 
Magoon, M.'T. Endicott, Peter O. Haine, Oswald H. Ernet, Olarence R. 
Edwards, Roger L. Farnham and J. R. de Obaldia. (See Panama 
Canal Commission, V. 80, p. 1366. 

Old Directore—D. M. Harrod, William Nelson Cromwell, William 
Barolay Parsons, Edward A. Drake. 

Otficers.— President, Theodore P. Shonts; Vice-President and Gen. 
Mer., John F. Wallact; Seo. and Treas, E. A. Drake. Executive Com- 
mittee, President Shontes, Vice-President Wallace, Oharles E. Magoon, 
William Nelson Cromwell and O. R. Edwards. 

The board has appropriated $1,250,000 for double-tracking 
and re-equipping. 

Steamships.—As the company’s contract with the Pacific 
Mail Co, will terminate on Jaly 12(V. 80, p. 872), and as the 
construction of the canal will cali for the transportation of a 
very Jarge amount of freight and construction materials from 





vice will be inangurated.—V. 78, p. 769, 


the north to Panama, it is announced that a number of new 
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steamships will be acquired for operation in connection with 
the property. 
Report,—The results for the calendar year were: 


Year — Gross. Net. rs,é¢e. Oharges. Bat., sur. 
ST $3,267,860 $1,243,679 1,423 $501,861 $710,895 
1903......... 2,664,051 917,363 13,650 502,645 401,068 


Of the earnings as above, the railroad lines contributed, 
gross, $1,577,337 in 1904, against $1,267,571 in 1903; net, $850,- 
298 in 1904, against $705,331, Dividends were paid in irregu- 
lar amounts from accumulated surplus,—V. 80, p. 1235, 872. 


Pittsbargh Terminal Railroad & Coal Co.— Description of 
Coal Mines,—See Wabash- Pittsburgh Terminal RR. below. 


Rochester (N. Y.) Railway & Light Co.—New Stock for 
Subsidiary.—The New York State Railroad Commission has 
authorized the Rochester Railway Co, to increase its capital 
stock from $5,500,000 to $6,000,000, to provide for new con- 
struction and re-construction.—V. 79, p. 2206, 


San Pedro Los Angeles & Salt Lake Ry.—In Operation,— 
This road was formally opened on April 18, when a special 
train of thirteen cars ran from Salt Lake to Los Angeles in 
86 hours. A regular schedule, it is stated, will be put into 
effect May 1.—V. 80, p, 872, 713. 


Seaboard Air Line Ry.—Guaranteed Bonds,—See Florida 
West Shore Ry. above.—V, 80, p. 713, 652, 


Southern Indiana Ry.—Bonds—Zextensions,—The Mer- 
cantile Co, and Francis Brother & Co., both of St. 
Louis, when recently offering at 95 and interest $900,000 first 
mortgage 48 of 1951 (authorized issue $10,000,000, present 
issue $6,900,000), make the following statement regarding the 
work on the extensions: 

Work on the Chicago extension is progressing rapidly, and this line 
will be completed by Jan. 1,1906. Right of way has been secured for 
the Indianapolis extension, and about 50 acres of land have been pur- 
chased in the city oj Indianapolis for terminals. The management 
has also secured 
complete the system. The construction of these lines will conform to 
the highest modern standards. The management claims that these 
extensions to Chi .» Indianapolis and Evaneville during the first 
year of operation earn more than sufficient to pay the interest on 
the cost of construction from the business which theSouthern Indiana 
Railway alone can tarn over to them.—V. 80, p. 1363, 652. 


South Side Elevated RR., ‘Chicago.—Bonds.—A Chicago 
paper says that another block of $2,500,000 of the new 44% 
p. c. bonds will be delivered May 1, making in all $5,500,00u 
sold for the purpose of covering the cost of improvements 
and the retirement of $750,000 of old bonds. 

Eatension.—The Englewood extension has been built as far 
west as State St., and the third rail structure from 43d to the 
turn-in at 40th St,—V. 80, p, 872, 648, 

Springfield (Mass.) Street Ry.—Majority Deposited.— 
Lee, Higginson & Co, announce that a majority of the 
stock has been deposited according to their circular of March 
28. Checks and interim certificates for the preferred stock 
of the Springfield Railway Companies are being delivered at 
the Third National Bank, Springfield. Nearly $1,800,000 of 
the total stock ($1,958,400) is reported to have assented. See 
V. 80, p. 1368, 1236. 


Trinity & Brazos Valley Ry.—Sold.—See Colorado & 
Southern Ry, in last week’s CHRONICLE,—V, 80, p. 873. 


United Railways Investment Co. of San Francisco.—No 
Change in Control.—Touching a report from San Fran- 
cisco to the effect that Ladenburg, Thalmann & Co, had 
purchased control of the company for themselves and Ger- 
man capitalists, members of the firm of Brown Brothers & 
Co, state that the firm had no intention of retiring from the 
management, and add: 

Messrs. Ladenburg, Thalmann & Co. have long had a very large in- 
terest in the United Railways Investment Co. of San Francisco (the 
holding company), and have been and are im entire accord with the 
present management.—V. 79, p. 2644. 


United Railways of St. Louis,—Sale of Bonds,—A syndi- 
cate formed by Harvey Fisk & Sons of this city and the 
Mercantile Trust Co. of St, Louis has purchased $6,500,000, 
being the unsold balance of the $10,000,000 St. Louis Transit 
5 per cent improvement bonds, All but about $1,000,000 of 
the bonds have been re-sold and the balance is offered at 971¢ 
and interest. A descriptive circular has been issued by Har- 
vey Fisk & Sons. The company is now controlled by the 
North American Co. 

New Directors,—On Wednesday John I. Beggs, President 
of the Union Electric Light & Power Co. of St. Louis and a 
director in the North American Co., was elected President of 
the United Railways, and the board was reorganized as 
follows: 

New Directors—President, C. W. Wetmore and Treasurer George R. 
Sheldon of the North American Co.; W. H. Thompson, President of the 
National Bank of Commerce, St. Louis; W. V. A. Powelson, General 
Manager of the Union Electric Light « Power Co,; Judge H. 8. Priest 
and John I. Beggs, 

Old Directors Continned.—Murray Carleton, James Campbell and 
Festus J. Wade.—V. 80, p. 1060, 1054. 

Earnings.—The earnings for the calendar year 1904 and 
1908 were: 


right of way to Evaneville, Ind., which extension will 


Grose Net Interest Balance, 

Year— Barnings. Earnings. on Bonds. Surplus. 
1904.......... $9,977,564 $4,226,498 $2,386,080 $1,840,418 
1903........-- 7,295,847 2,782,333 2,386,080 396,253 


The interest charged as above includes}the full outstanding funded 
debt as it exists at present; this, it is stated is not to be further in- 
creased. It includes interest on underlying lions, $754,400; 4 p. c. 
on $28,292,000 general mortgage bonds, $1,131,680; interest on $10-, 
000,000 improvement 5s, $500,000. 


three months of the current year 1905 with 1903, we find an 
increase of slightly over 15 p. c. in spite of the extreme 
weather, viz.: 

Quarter Ending Mar. 31— 1905. 1904. 1908. 
Gross earnings.......... ae ---- $1,840,920 $1,773,838 $1,573,268 

At the ratio of increase shown for the first quarter, the 
earnings for 1905 are estimated at $8,360,000.—V. 79, p. 1705, 

Wabash-Pittsburgh Terminal Ry.—New President.—Fred- 
erick A, Delano has been elected President to succeed Joseph 
Rameey of the Wabash, who resigned. 

Description.—The “Engineering and Mining Journal” of 
April 6 contains a 5-page illustrated article regarding the coal 
mines of the subsidiary, Pittsburgh Terminal RR. & Coal 
Co., which are located on the West Side Belt RR.—V. 80, p, 
1364, 1231. 

Wabash RR.—Agreement Effective.—The committee repre- 
senting the debenture bonds Series ““B,” Henry Evans, Chair- 
man, announces that the agreement of Mar, 27 for the pur- 
pose of securing an adjustment of the claims of interest upon 
these bonds shall become effective by the execution thereof 
by the owners of the requisite number of bonds, Any addi- 
tional bondholders desiring to join in these proceedings are 
requested to sign the said agreement, copies of which may be 
obtained from Henry Evans, No. 46 Cedar St., New York 
City, or at the United States Mortgage & Trust Co., No. 55 
Cedar St., New York City.—V. 80, p. 1425, 1864, 

Western Maryland RR.—Acquisition—Further Particu- 
lars.—We have confirmed the report mentioned last week 
touching the acquisition by this company and its subsidiary, 
the West Virginia Central & Pittsburgh, of the West Vir- 
ginia properties of the Weaver Coal & Coke Co, and the 
Maryland Smokeless Coal Co., including some 10,000 acres of 
land in the Tygart River Valley, 400 coke ovens, and about 
10 miles of railroad extending from Belington to Weaver, W. 
Va. The properties were acquired, we understand, free 
and clear, for a sum less than the reported $2,000,000. The 
purchase price, we are informed, was paid from cash in the 
treasury.—V. 80, p. 1425, 1176, 

Western Pacific Ry.—Bonds Underwritten.—A syndicate 
headed by Blair & Co., William A. Read & Co. and William 
Salomon & Co. has underwritten the $50,000,000 first mort- 
gage 30-year 5 p.c. bonds for the construction and equip- 
ment of the road from Salt Lake City to San Francisco, 
The Goulds are interested in the enterprise.—See V. 79, 
p. 2749. V. 80, p. 1364, 1425, 

Wheeling & Lake Erie RR.—General Mortgage for $50,- 

000,000, —Tne shareholders will vote May 20 on making a gen- 
eral mortgage to secure $50,000,000 of 4p. oc. 50-year gold 
bonds ‘“‘to be secured by a mortgage or deed of trust cover- 
ing all of the railroad, property and franchises of the com- 
pany now owned by it or hereafter acquired by the use of 
said bonds or their proceeds, subject only to any existing 
liens upon said railroad, property and franchises.”—V. 80, 
p. 1364, 1236, 
Woronoco Street Ry. Co.—Purchased.—A press dispatch 
states that the New York New Haven & Hartford (presum- 
ably through its subsidiary, the Consolidated Street Ry.,) has 
purchased a majority of the stock at between 160 and 175 per 
share.—V, 68, p. 1184. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Allis-Chalmers Co.—See General Electric Co. below.—V. 
80, p. 1864, 1118. 

Amalgamated Copper Co.—Dividend Increased.—The di- 
rectors on Thursday declared a quarterly dividend of 1 p. c., 
payable May 29 to stockholders of record April 27, This 
increases the rate to 4 p.c. per annum, contrasting with 2 
p. c. paid yearly since May, 1902; 1¢ p. c. “‘extra” was paid 
last February. Dividend record, 1899-1904: 

a icnnsnincaesicnan 1899. 1900. 1901. 1902. 1903. 1904. 
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Decision.—The Supreme Court of Montana on Thursday 
affirmed the decision of the lower Court in the suit of Miles 
Finlen against F. Augustus Heinze (President of the United 
Copper Co.), awarding possession of the Minnie Healy mine 
to the defendant, It is thought probable that no further 
efforts will be made in behalf of the Boston & Montana Co. 
to set aside the sale to the United Copper interests, as no 
Federal question is apparently involved. Compare V. 77, p. 


295. 

Dividend of Subsidiary.—See Boston & Montana Consoli- 
dated Copper & Silver Mining Co, 
Financial Statement.—It is now intimated that an official 
statement of balance sheet and copper production will be 
given out on June 5.—V. 80, p, 1060, 224, 
American Locomotive Co.—Change of Office.—It is an- 
nounced that on April 24 this company will move its offices 
from 25 Broad St. tothe Trinity Building, 111 Broadway. 
The same change will be made by the Atlantic Equipment 
Co. and the Locomotive & Machine Co, of Montreal, Lim, 
Bonds Called.—See Rogers Locomotive Co., below. 
Business,—The company is about closing a very large order 
from the Baltimore & Ohio RR, Business is very active and 
many large orders have been booked.—V. 80, p. 474. 
American Malting Co.— New Elevator—New Plant.—The 
company, it is stated, has bought land and is preparing plans 
for the erection at Buffalo of a new plant and elevator with a 


— 





The results for the year 1904 were of course abnormal, 
owing to the exposition. Comparing, however, the first 


manufacturing capacity of 8,000,000 bushels a year and a 
storage capacity of 2,000,000 bushele.—V, 80, p. 1060, 
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Boston & Montana Consolidated Copper & Silver Mining 
Co.— Dividend Increased.—This company, nearly all of whose 
$8,750,000 stock is owned by the Amalgamated Copper Co. 
(see that company above) declared this week a = 
dividend of 40 p. c, ($10) per — (par $25). ast year 
the quarterly dividends were $2 each, with extra payments 
of $3 in July and October and $50 in December, a total of 
$64, or 256 p. c, 

DIVIDENDS a“ CENT) PAID BY BOSTON & MONTANA CO, 
1904. 1908. 1902. 1901, 1900. 1899. 1808. 1807. 1598, 1895. 1804. 1891. 90. "99. "88. 

%30 gy. Bi 140” ‘iva Aaé 8 20 18 

The dividend now declared is the oneie m.. this pling 
one of the same amount, $10 per share, having been paid in 
January. 

—. .—See Amalgamated Copper Co., above,—vV, 80, 
p. 

Canadian General Electric Co., Toronto.—New Stock,— 
The shareholders on April 19 unanimously ratified the pro- 
posal to increase the common stock by $2,000,000, $900,000 to 
be issued at once. See V. 80, p. 1365. 


Chieago Northwestern Telegraph Co. — Foreclosure,— 
Judge William Lochren, in the Federal Court at Minneapolis 
on April 12, ordered the foreclosure sale of the property (con- 
sisting, it is said, of a line or lines from Minneapolis via Mil- 
waukee to Chicago) under the mortgage of Sept. 1, 1884, on 
which there is due $102,680 for principal and interest, The 
bonds matured Sept. 1, 1904, at which time the guaranty of 
the Western Union Telegraph Co. to pay the interest termi- 
nated. Compare V. 80, p. 1425. 

Chieago Pneumatic Tool Co.—Increase in Business.—The 
—— has made public the following comparative state- 
ment of orders received this year, oes an increase of 
over 78 p. c. over the same period of 1904: 

NUMBER OF ORDERS RECEIVED. 

Year. Jan. Feb. March. Total. 
|| tihhibcdiinclispitind nhananicningel 1,221 1,200 1,934 4,355 
Bi ainscanabnsistanncacadndeibdnaenmeincens 742 "834 ‘869 2,445 
—V. 80, p. 1237, 1114. 

Clinchfield Corporation.— No Receivership.—At Rich- 
mond, Va., on April 14, in the case of the Union Trust Co. of 
Maryland against George L, Carter and the Clinchfield Cor- 
poration, United States Judge Goff dissolved the Loaf 
restraining order and declined to appoint receivers,—V. 80 
p. 714, 474. 

Colorado Fuel & Iron Co.—Option of Purchase.— Under 
terms of an advertisement dated April 14, the shareholders 
were allowed to subscribe on or before April 20 for $3,400,000 
of this company’s stock and for $17,000,000 series ‘‘B” bonds 
of the Colorado Industrial Co, substantially on terms stated 
in V. 80, p. 1177, There have actually been listed on the 
New York Stock Exchange only $9,878,000 of the series ‘‘B,” 
(Compare V. 80, p. 1425.) 

Called Bonds,—General mortgage bonds to the amount of 
$40,000 issued in 1889 by the Colorado Fuel Co. will be re- 
deemed at 110 and interest on May 1 at the Metropolitan 
Trust Co., 49 Wall Street. 

Guaranty.—The guaranty endorsed on the bonds of the 
Colorado Industrial Co. follows: 

For value received, the Colorado Fuel & Iron Co. hereby guarantees 
the punctual payment of the principal of and im ges .- n the within 
bond at the time and in the manner therein specified out recourse, 
however, to any director, ae. agent or ‘stockholder said Fuel Com- 
pany for any purpose or upon any ground. [Signed for the Oolorado 
Fuel & [ron Co. by its Vice s President and witnessed by its Assistant 
Secretary.]—V. 80, p. 1425, 1177. 


Consolidated Gas, Electric Light & Power Co., Balti- 


more.—Sale of Bonds.—Harvey Fisk & Sons of New York | 4 


have purchased some $6,500,000 of the new 4% p. o. 80-year 

gold bonds, These bonds are dated Feb, 14, 1905, and are due 
without option Feb, 14, 1935; interest payable’ July 1 and 
Jan. 1; the first coupon due Jaly 1, 1905, being for $16 87.— 
V. 80, p. 714, 

Consumers’ Gas & Fuel Co. of Atlantic City, N. J.—In- 
crease of Capital Stock.—This company has © es its 
authorized capital stock from $140,000 to $700,000 

Continental Railway Equipment Co. —See Richmond 
Standard Steel Spike & Iron Co. below.—V., 79, p. 1464, 


Contra Costa Water Co., Oakland, Cal.—Bonds Offered,— 
Heazelton & Co., San Francisco, are “offering for sale the un- 
sold ee rtion of the issue of $1,000,000 second mortgage 5 p. c. 
gold bonds [recently purchased by them] at 924¢ and interest. 
These Sonal are Cated May 5, 1908, denomination $1,000, and 
mature withont option Jan, 1 , 1915; interest payable July 1 
and Jan, 1 at company’s office; trustee, Union Trust Co., 
San Francisco. A circular says: 

This mortgage of $1,000,000 makes a total mortgage indebtedness 
on the system of $3, 000, The value of the Contra Oosta syactem as 
fixed by Judge Hart was $7,000,000. The security, ——. for the 
$3,000,000 indebtedness is ample, batin addition to being a second 
mortgage on the Contra Costa system, this $1,000,000 issue is also 
secured by a second mortgage on the Alameda Artesian Water Co., 
the Oakiand Water Oo., the = Shore Water Oo., which serves Berke- 
ley, and the Pinole Water Co. This additional security makes the 
pond absolutely safe.—V. 80, p. “1365, 1177. 


Crucible Steel Co. of America.—Status.—Secretary A. 
Thomas confirms the following as substantially correct: 

The Taten is c, Binet oft its obligations wherever they can be dis- 
counted at 4 ince Sept. 1 last the debts have been reduced from 

By the end of the rey calendar year 

the 300,000 to io ae aa capital should have been mad and the wa: 
left clear for the payment of dividends on the preferred wok, = 
will have accumulated by that time to theextent of $15 7: 
The occasion eos ee, not arise calling for the ty of fae au- 
thorized $7,000 bonds, as the earnings have a. gt more t 


Danville (Pa.) pay Co.—Sale April 24.—This com- 
pany’s poner will be offered at public “saction on April 24, 


V. 78, p. 

Distillers’ enti Corporation.—Dissolution of Sub- 
sidtary.—See Standard Distilling & Distributing Co. below. 
—V. 79, p. 2645, 

Dominion Coal Co.—Plan Approved.—The shareholders 
on April 17 approved the plan for retiring the $3,000,000 
8 p. oc. preferred stock, the $2,435,000 first mortgage 6s, 
and the $2,880,000 floating debt, and the issuing in lieu 
thereof of $5,000,000 of 85-year 5 Be c. se sinking fund 
bonds ($7,000,000 authorized) and $8,000 of 7 p. c. cumu- 
lative preferred stock. A strong pavers ony of bahking inter- 
ests in Boston, Montreal and Toronto has purchased the 
entire issue of new preferred stock and bonds, The holders 
of the present bonds and preferred stock will have an oppor- 
tunity to exchange the same for the new securities, or have 
their holdings paid off in cash. The new bonds, it is said, 
will be offered at 99 and interest. The official plan has not 
come to hand, but the following data are reported : 

The fixed charges, inclusive of bond aernen preferred dividends, 
and interest on floating debt, were in 1904, .137. They are esti- 
mated for the present year at $655,00 7 fie under the new plan 
they will be for the next five years about Lomeslogeed or $270,000 
less than in 1904 and $195,000 less than the eurrent year. The new 
bonds will be subject to call at 105 after five years - which time a 
sinking fand of about 79, 000 yearly will . new preferred 
is to be convertible, $ for 8, into common stock at option of holder 
daring first five years and thereafter will subject to call at com- 
pany’s option at 125 and accrued dividend.—V. 80, D. 1365, 877. 

Dominion Iron & Steel Co.—Sale of Bonds.—The $1,000,- 
000 bonds which the directors recently arranged to issue in- 
creases the amount outstandin ee $2,500,000, which is the 
limit of issue under the second mortgage. Vice-President 
Nichols is quoted as saying: 

The company has invested many millions of dollars in its manufac- 
turing plant, the operation of which is giving satisfactory results. 
The company owns four blast furnaces, but owing to the 1 of suffic- 
ient coke ovens to make the coke for more than two furnaces, only 
that number has been operated. It was decided under these circum- 
stances to issue the remaining $1,000,000 mortgage bonds to handle 
the additional output. The 2 has notified the Dominion Ooal 
Co. of its intention to operate three blast furnaces and its desire for 
an adequate supply of coal. 

The bonds, it is understood, are taken up at 75, the price 
at which the issue was originally underwritten,—V. 0, p. 


Busstelte pp Spentneng Se 177 Co., Philadel phia,— 
Possible nited Gas Improvement Co, be- 


low.—V. 80, p. 602, 


Fleischmann Co., Cincinnati.—Officers.—The following 
officers are announced: 

President, Julius Fleischmann; First Vice-President, Max inne 
mann; Second Vice-President, J. P. Baiter; Treasurer, Cas 
Rowe; Secretary, H. J.Kaltenbach; Assistant Secretary, 6.5.0 istic. 
—V. 80, p. 1426,’ 999, 


General Electric Co.—Prices.—The understanding with 
the Westinghouse Electric & Manufacturing Co, touching 
prices is generally understood to have come to an end, 

though the patent agreement is stated to be still in force. 
The “Iron Age” says, in part: 

It has been generally understood for the past few years that an 
agreement covering certain kinds of electrical equipment existed be- 
tween the General Electric Co. and the Westinghouse Electric & Mfg. 

Co., whereby each secured its share of business in the field agreed 
upon. K... ually, however, the relations between the two companies 

becam re and more strained, and the entrance into the electrical 

field of ‘the 5 Ailis-Ohaimers Oo, adding fuel to the fire. As a conse- 
uence, it was undoubtedly found expedient to termina © agree- 
ment, which, itseems, has been done. The breaking of this contract 
is likely to lead to a reduction of prices onthe apparatus formerly 
over -—_ Td result in a reduction of prices on other equipment. 
— , P 7 


Greene Consolidated Copper Co.—Output.—President W. 
C, Greene, in the,monthly eowter dated April 18, gives the 
following information : 


705. Feb., 05. Fecr 705. Dec.,’04. 


Bullion production (1bs.). Not, stated. ——-—  Wiiocacdine ar 
Copper sold (ibs.)........ 3,260,400 2,999,600 My 924,000 6 aeeaee 
Average price (cents).. 15369 15'329 15°239 15 


The silver and gold production for the three months spting re. 7 
1905. was 94,492°S6 os, of silver and 921°258 oz. of gold. 
Long-continued rains through the winter months have materially re- 
tarded operations, having injared the road-beds of the railroads u 
which we depended for coke, coal, timber and other supplies. 

this reason shipments of ore to El Paso have materially Aiminished, 
thereby reducing our gross output. Asthe rains arenow practically 
= the production a? uadoubtedly exceed 6,000,000 pounds of re- 
per ont 

The velectrio ensines for the aemey —y Ly A ry 9 tunnel are 
now installed, hauling trains of from re of ore per trip 
averaging six’ tons to the car. By the. introduction of this electric 
tramming system six men are enabled to handle the —_ which, with 
the previous system of hand tramming, required 134' men; this has re- 
daced the cost of tramming more than one-half. Contracts have been 
let for the steel gage f of the reverberatory furnaces and con- 
— is under wa of The ore bedding plant which will havea 
ity for bedding 30,000 tons of ore is also well under way. 

view of nee I tonnage being handled at the reduction works, 
it has been decided to doubie-track the narrow-gauge railroad as far 
as the Capote ore bins. The last section of the new concentrating plant 
went into operations April 5 and Section A of the concentrator has 
been closed down for the purpose of remodeling and increasin | 
po hy With these improvements ~—e the concentrating p 
will be in shape for treating 3,000 tons of ore daily. 


The statement of the Auditor for the six months ending 
Jan. 81 shows: Current assets, $2,596,000; current — 
$1,272,000; undivided profit after payment of dividends, $1 

424, 000; increase in investment account, $504,000. net weds 


han | for ‘half-year* — Jan, 31, $1,688,000, Quarterly dividends 





sufficient to take care of the obligations. The b a geet, bat 
has not yet taken on ph The net earnings for March 
have bean close to $225, 28,008, 79, p. 1957. 


on the $8,640,000 stoc 


kk, as increased Feb, 20 to 4p. o, (16 
p. c. per annom) call for $691,200 semi-annually, th 
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ond quarterly dividend at the increased rate (4 p.c.) was 
declared April 7, making the total dividends to date $2,- 
466,400.—V,. 80, p. 475. 

Huebner-Toledo United Breweries Co.—Ca!'ed Bonds,— 
All the outstanding bonds, $150,000, of the Finlay Brewing 
Co., were payable at the Security Trust Co., Toledo, on April 
15 at 105 and interest. Compare V. 80, p. 1426, 1183. 

International Bell Telephone Co.—R:duction of Stock.— 
The shareholders will vote May 3 upon reducing the capital 
stock from $250,000, in shares of $25 each, to $50,000 in shares 
of the par value of $5 each.—V. 74, p. 940. 

International Paper Co.— Statement Regarding New 
Bonds.—The facts regarding the consolidated mortgage 5 
P c. convertible bonds recently authorized, of which $5,000, 

00 have been issued and sold, are very fully set forth in the 
statement made to the New York Stock Exchange which we 
publish on pages 1483 and 1484 in this issue. 

The purposes of the issue of bonds were stated at length in 
the circular to the stockholders which was printed in the 
ne issue of Dec. 17, 1904, page 2699,—V. 80, p. 225, 


Lake Superior Corporation.—See Michigan Lake Supe- 
rior Power Co. below.—V. 80, p. 1000, 715. 
Marconi Wireless Telegraph Co. of America.— Litigation. 
— Judge Towneend in the United States Circuit Court for the 
Southern District of New York on April 11 handed down his 
decision in the suit brought by the Marconi company against 
the De Forest Wireless Telegraph Co, for alleged infringe- 
ment of patent rights. The opinion is voluminous, and 
finds that Marconi was ‘‘the first to achieve the transmission 
of definite, intelligible signals by means of the Hertzian 
waves.” Of the six claims made by the Marconi company, 
two (Nos, 8 and 5) are held vaJid. On these, the Court orders 
an injunction and an accounting, the bill being dismissed as 
to the other claims. They cover the use of elevated condac- 
tors and grounded connections, in combination with the im- 
perfect electrical contact or receiving device, and are corsid- 
ered important, as all practical wireless telegraph systems at 
the present time, it is stated, use elevated conductors and 
grounded connections, which are essential for wireless 
telegrapby. 
Judge Townsend, in discussing these features, says: 
As Marconi confessedly disclosed in hia patent the first successfully 


eperating commercial apparatus, and developed it as thus disclosed 
he covered a distance of about 40 miles, and as defendant uses his 





ein tion withimprovements not invented by it but 
disclosed by others in the course of the development of the Marconi 
inventions, consisting, inter alia, in a change in the earth connections 
or insulation at the lower end, but operating on the same principle as 
the insulation of the patent, itshould not be perm'tted to escape in- 
fringement by claiming that Marcon!, in describing his conductors as 
insulated, was necessarily confined to aform in which the insulation 
was absolate at both ends. But whatever interpretation of the term 
“Insulated” be adopted, the decision of the question of infringement 
rests upon the fact that the Marcont invention in suit is a primary in- 
vention, and as such is entitled to a broader range of equivalents so 
as to prevent the appropriation of the substance of the invention by a 
mere change in form accomplishing a mere change in degree, 


The De Forest company’s Officials are quoted as saying 
that the claims allowed cover apparatus long since dis- 
carded by that company. See V. 75, p. 500. 

New Directors.—J. Bottomley and Alfred B. Trizge have 
been elected directors to succeed J J. McCook and E Rollins 
Morse, whose terms expired.—V. 80, p. 1115. 

Maseachuretts Gas Companies.—Basis for Consolidation.— 
Allegations made at the recent hearing in Boston touching 
the proposed consolidation of subsidiary com;:anies under 
title of the Boston Consolidated Gas Co,, with $20,009,000 
authorized capital stock, have;brought ont long statements 
from James L, Richards, President of the Boston Coneoli- 
dated (see ‘‘Boston Advertiser” of April 11 and18). From 
the first of these statements we extract the following data: 


Purchase price of stock of Boston, South Bostor, Roxbury 
and Bay state companies at auction sale in New York in 
PS TITTT cndnsanscdgasansagnmbeadheugenaneenacsoncnned $11,000.0C0 
At that time these companies hai debts amounting to .... 2,158,410 
The stock and securities cf Dorchester Gas Light Oo., Ja- 
maioca Plain Gas Light Co., Brookline Gas Light Co. and 
the Massachusetts Pipe Line Gas Co. were yy in 
artin connection with the reorganization of New Eng- 
and Gas & Coke Oo. and in part by subsequent pur- 
chase. Approximate cost on cash Dasis ................-. 11,199,200 


Total actual cost on a cash basis of the properties of 
the eight Boston companies proposed to be consolt- 
dated, exclusive of the New England Gas & Coke 
property ana exclueive of ail commissions and ex- 
penees in connection with purchase of stock of Bos- 
ton, South Boston, Roxbary and Bay State compa 
SD GUED ccccccnncscesencdaneuhstscesscesseccusecessceol $24,357,610 
Total fair value of the properties for capitalization as 
I n.cone cas sauins snddaababawndil $20,609,990 
Of which contributed by the stockholders of those cos .... $9,309,600 
Contributed by bondholders, noteholders and other 
GRRGIENID, GREGG, once cocscccaqnesses » eccese ees. ceescone 6,000,000 
Accumulated savings, substantially all made 20 years 
ago by Boston Gas Light Oo...............-...----about 5,000,000 
The Boston Consolidated Gas Co. is proposing to pay for the proper- 
ties of the existing companies in cash. and the existing companies will 
pay theirown debts out of the purchase price. so that the new our- 
poration will have a capitalization of, approximately, $20,000,000 and 
no debts except ordinary current accounts for suppiies, wages and 
the like. The actual amount of debts which will be “oupitalized” (i.e. 
replaced by stock.—ED ] is $4,815,000, the balance of the indebteaness 
of the existing companies either having been offset against their cash 
assets or having been eliminated by agreement, so far as it represented 
indebtedness between the separate corporations. The present earnings 
of the Boston companies would not jastity a dividend ia excess of 
6 p. 0. upon $20,000,000 of capital stook.’’—V. 79, p. 2089, 1640. 





April 20, adopted the report of the committee recommending 
that the receiver be instructed as follows: 

1. Not to conclude any revision of the contract with the Union Car- 
bide Co., end not, by any act as receiver for the first mortgage bond- 
holders, to confirm said contract. 

2. Immediately apon the appearance of any further defect endan- 
gering the power house, forebay or canal, to make application with a 
view of securing the court’s authority to let the water out of the 
capal,and thereby cease operations pending the foreclosure of the 
mortgage. [The interest has been paid to, and including, Nov. 1, 1904. } 

3. Not to apply for the issuance of any receiver’s certificates forthe 
purpose of makiaog the improvements and repairs contemplated by 
the reports of the engineers above mentioned. 

Percy M, Chandler and Samuel F. Hcuston have been 
added to the committee succeeding Francis B, Reeves and R, 
8S. Pomeroy, and John Pitcairn has been made Chairman (V, 
80, p. 874). Bondholders are requested to send to the Chair- 
man of the committee and to the Provident Loan & Trust 
Co, their names and the amount of their holdings. The 
committee will confer with a committee of the Lake Superior 
Corporation with a view to preparing a plan for the reorgan- 
ization of the Michigan Company.—V. 80, p. 1365, 

Michigan State Telephone Co.—Report.—The company 
assumed the management of the property as of Feb. 1, 1904, 
and for convenience has decided to make the fiscal year con- 
current with the calendar year, For 1904 the directors says: 

During the 11 months ending Deo. 31, 1904, this ompont. has ex- 
pended for improvements and extensions the sum of $1,017,724. The 

increase in subscribers ie 10,736. The total subscribers as of Deo. 31 
connected to exchar ges operated directiy vy the company was 66,342; 
add, approximately, 11,000 sub-licensees and other sfiiliating interests; 
total, 77,342 connected to our service. The fauds provided through 
the reorganization and by the sabsequent issue of $725,000 bonds, 
together with the net earnings, have veen sufficient to care for all of 
the expenditures, and the company, therefore, has no fluating debt. 
Important changes in the plant have been necessary to increase the 
efficiency of the service and provide for growth on a profitable basis, 
instead of a loss ata large number of points, as heretofore. These 
have principally involved large extensions in underground conduit, 
underground cable, aerial cable and the best modern switching appa- 
ratus and a large number of changesin subscribers’ instruments. 
These extensive improvements and the policy to render a service of 
the highest order at fair rates have produced a spirit of good-will in 
the minds of the pubiic. Our main efforts have been directed to plac- 
ing the property in shaps to givetothe peopleof Michigan the best 
possible service, and this policy will be continued. 
EARNINGS FOR YEAR ENDING FEB, 1, 1905 (JANUARY ESTIMATED). 
Gross. Op. exp., ete. Net, Bond int. Bal., sur. 
$2,008,000 21,406,000 $552,000 $223,300 $428,700 
NO. OF SUBSCRIBERS DEO. 31. CAPITALIZATION FEB., 1905, 
1904. 1903. 1902. Com. sik. Pref stk. Bonds. 
66,342 55,097 49,636 | $3,500,600) $2,235, 00 85,191,000 
A financial statemsni will be issued later.—V. 78, p, 2445, 
Montana Coal & Coke Uo. -New President.—Edward L, 
White has been elected Pr: sident to succeed J. A. Coram, 
The works have been clcsed for some months on account of 
labor troubles.—V. 78, p. 2337. 
North American Co.—New D:rectors—The following new 
directors are announced, most of them representing the in- 
terests identified with the United Railways Co. of St. Li uis 
and other St. Lonis properties, control of which was taken 
over April 20: 
F. 8. Smithers, of New York; Adolphus Busch, Breckenridge Jones 
and Charles H. Hattig, of St. Louie, and F. Vogel, Jr., of Milwaukee. 
It is reported that Speyer & Co, have purchased half of the 
stock recently issued and bought by the under writing syndi- 
cate, and has an option on the balance. See “United Ruil- 
ways of St, Louis” under ‘‘R:ilroads” above.—V, 8), p. 1866, 


Pittsbargh Coal Co.—Application to List.—Tbe New York 
Stock Exchange has been requested to list $32,000,000 pre- 
ferred stock and $33,000,000 common stcck.—V. 80, p, 1427, 
1288, 

Pocahontas Cvllieries Co.—Listed in Ph‘iadelphia.—The 
$1,500,000 preferred 6 p. c. cumulative stock and $3,000,000 
common stock, and $1,250,000 first mortgage gold 5s, due 
1987, have bsen listed on the Philadelphia Stock Exchunge, 
See V. 80, p. 226. 

Pope Manufacturing Ce.—fale of Cleveland Steel Ball 
Business.—Sce Standard Roller Bearing Co. below and com- 
pare V. 78, p. 1966; aleo (balance sheet) V. 89, p. 116, and V. 
75, p. 1401 —V. 80, p. 160. 

Richmond Standard Steel Spike & Iron Co.—Sale of 
Bonds.—At auction in this city on April 5, $70,000 of the first 
mortgege 6s due 1929 were sold with coupons of November, 
19)4, attached, for $260 for the lot. The control of the prop- 
erty was acquired last fall by the Continental Railway Equip- 
ment Co., which, however, assumed no reeponsibility for the 
obligations of the Richmond corporation.—V. 79, p. 148°, 
Rogers Lecomotive Works.—Called.—Twenty-tive ($25-, 
000) first mort. bonds drawa for redemption will be paid at 
par and interest on May 14 at Colonial Trast Co., N. Y 
Change of Office.—Sze American Locomotive Co, above.— 
V. 80, p. 476. 

William A. Rogers, Limited —Mw Stcck.—The share- 
holders vo‘'e1 on Mar. 30 to increase the7 p. c. cumulative 
preferred stock from $750,009 to $£09.000 . 

The common stock is $750,000, par of shares $100. The new steck 
will be usea, with $150,000 treasury stock, toward paying floating debt 
($355,090) incurred for enlarging the plant. The company pays 7 p.c. 
per annum on its preferred stock and 4 p. ©. on the common; dividend 
perica quarterly, in January, ete. President, Samuei J. Moore, To 
ronto; General Manager, Wm. A. Rogers, 12 Warren St., N. Y. Com 
pare V. 72, p. 779.—V. 78, p. 598. 

Standard Distillisg & Distributing Co.—Dissolution.— 
The stockholders will vote May 15 on dissolving the cor- 
poration, the capital stock being all or practically all owned 
by the Distillers’ Securities Corporation. —V. 68, p. 1224, 





Michigan Lake Superior Power (0.—Action of Bondholda- 
ers.—The first mortgage bondholders, at the meeting on 





3" For other Investment News see Pages 1486 and 1487 
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INTERNATIONAL 


PAPER COMPANY. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST THE CONSOLIDATED MORTGAGE 
FIVE PER CENT CONVERTIBLE BONDS. 








New York, N. Y., March 22, 1905. 

The International Paper Company respectfully makes appli- 
cation to have admitted to the regular list $5,000,000 of its 
Consolidated Mortgage Five per Cent. Sinking Fund Convert- 
ible Gold Bonds of 1935, for $1,000 each, Nos. 1 to 5,000 in- 
clusive. The total authorized issue under said Mortgage is 
$10,000,000, which was duly authorized by the Board of Di- 
rectors of this Corporation, and ratified, approved and con- 
firmed by vote of the Stockholders at special meeting of Stock- 
holders held January 3, 1905. 

All of the above-mentioned bonds are secured by the Con- 
solidated Mortgage of this Corporation to the Colonial Trust 
Company of New York, as Trustee, dated January 3, 1905. 

The bonds are in coupon form, of the par value of $1,000 
each, numbered consecutively from 1 upwards, all of which 
are dated January 3, 1905, mature upon the first day of Janu- 
ary in the year 1935, and bear interest at the rate of Five per 
Cent. per annum, payable January 1 and July 1 in each year, 
both principal and interest being payable at the office or agency 
of the Paper Company in the City of New York, in gold coin 
of the United States of the standard of weight and fineness as 
it existed January 3, 1905. 

The said bonds are in part secured by a sinking fund pro- 
vided for in the Trust Deed or Mortgage, which provides that, 
on or before the first day of January in each and every year 
after 1907, a sum equal to Two per Cent. of the par value of 
the principal of the bonds which prior to that time shall have 
been issued thereunder shall be paid annually to the said 
Trustee out of the surplus net earnings of the Corporation for 
the preceding year, and the said bonds are redeemable by the 
operation of the said sinking fund, to the extent of said sink- 
ing fund, upon the first day of January, 1910, and annually 
thereafter, at One Hundred and Five per Cent. and accrued 
interest. 

Provision is made for the registration of the principal of 
said bonds, all transfers of Registered Bonds to be made on 
the books of the Corporation at its office or agency in the City 
of New York and noted on the bonds. Said bonds carry cou- 
pons for the payment of interest as therein provided. 

Of the aggregate authorized amount of $10,000,000 bonds, 
bonds to the aggregate amount of $5,000,000 have been executed 
by the Corporation, certified by the Trustee and returned to 


such company for any purpose or purposes similar to those 
above mentioned, provided that any bonds or stocks received 
from any such company in return for such advances shall 
forthwith be pledged and delivered to the Trustee as additional 
security thereunder. All property acquired by the Corporation 
with the proceeds of any bonds issued under said Trust Deed 
or Mortgage shall immediately become subject thereto, and all 
instruments and conveyances required by the Trustee for the 
better assurance of the title thereto in the Trustee shall be 
executed by the Corporation. 

These bonds are a first lien upon securities owned by the 
International Paper Company, and which have been deposited 
with the Colonial Trust Company, as Trustee, as follows: 

All the shares of the Capital Stock of the following Com- 
panies held by the Corporation hereinafter specified, viz. : 


1. The PIERCEFIELD PAPER COMPANY was incorporated 
July 24, 1897, under the laws of the State of New York, for the 
purpose of manufacturing paper. 

Owns mil] plant located at Piercefield, N. Y., and 3,000 acres 
(in fee) of woodlands in the State of New York. 

Authorized Capital Stock is $300,000, of which $259,200 is issued 
and paid in (of which five shares are held by Directors). This 
stock was acquired by the International Paper Company in 
1898, and over $600,000 has been spent since in the improvement 
and enlargement of the mills. 

This Company pays no regular rate of dividends. It is owned 
and operated by the International Paper Company, and its en- 
tire profits are ~ over to said International Paper Company. 

This property has a mortgage upon it for $500,000, under which 
there are issued and outstanding $117,000 bonds, dated August 31, 
1899, maturing Setember 1, 1919. 
| 2. The OLCOTT FALLS COMPANY was incorporated June 23, 
1848, under the laws of the State of New Hampshire. 
| Owns mill plants located at Wilder, Vermont. 
| Authorized Capital Stock is $500,000, of which $300,000 is issued 
|and paid in (of which three shares are held by Directors). This 
| stock was acquired by the International Paper Company in 
| 1899, and over a Loy spent since in the improvement 
and enlargement o e mills. 

This Company pays no regular rate of dividends. It is owned 
and operated by the International Paper Company, and its en- 
tire profits are paid over to said International Paper Company. 

This property has a mortgage upon it for $389,000, under which 
there are issued and outstanding $389,000 bonds, dated March 1, 
| 1899, maturing March 1, 1919. 

3. The ST. MAURICE LUMBER COMPANY was incorporated 
June 28, 1891, under the laws of the State of New York, for the 

urpose of acquiring and holding real estate and conducting the 
| Business of manufacturing. transporting and vending timber, 
| pulp, wood, lumber, etc., in the State of New York and else- 











the Corporation, and have been sold by it, the proceeds of same | Wh 


to be used for the purpose of paying any part of its indebted- 
ness for portions of its said property or for additional property 
acquired by the Corporation to a large amount since its or- 
ganization, and for the purpose of acquiring additional prop- 
erty in the future and of making betterments and improve- 
ments of and upon the property already held and owned by 
this Corporation and for other lawful purposes of the Cor- 
poration. 

The remainder of the bonds to be issued under and secured 
by the Trust Deed or Mortgage to the Colonial Trust Company, 
as Trustee, amounting to $5,000,000 in the aggregate of the 
principal thereof, shall from time to time be executed by the 
Corporation and delivered to the Trustee, and shall be certified 
and delivered by the Trustee to the Corporation from time to 
time, when and as called for by resolution of the Board of Di- 
rectors of the Corporation, specifying that said bonds or their 
proceeds shall be set aside separate and apart from all other 
assets and funda of the Corporation, and shall be used for one 
or more of the following purposes, or to reimburse the Cor- 
poration for expenditures hereafter to be made by it out of 
other funds for one or more of such purposes, or to enable the 
Corporation to pay indebtedness or obligations hereafter to be 
incurred by it for one or more of such purposes, to wit: the 
construction or acquisition after January 1, 1905, of new 
paper or pulp mills, warehouses, storehouses, woodlands or 
other property; or additions to the existing paper or pulp 
mills of the Corporation, or to the machinery therein, which 
additions will actually increase the productive or earning 
capacity of the Corporation; or the completion and development 
of any of the water powers of the Corporation or the acquisi- 
tion of any additional property connected therewith, or addi- 
tions to or increase in such development, which shall actually 
increase the amount of power available for the uses of the 
Corporation; or the construction of any pipe lines for the more 
economical handling of the pulp produced by the Corporation; 


yhere. 
Owns rights to cut the timber from 2,700 square miles of land, 
|and lands in fee and water powers situated on the St. Maurice 
and Batiscan Rivers, Province of Quebec, Canada. 
| Owns cutting-u re gig | plants located at 
Three Rivers an atiscan, P. Q., Canada. 
| Authorized Capital Stock is $600,000, of which $600,000 is issued 
and paid in (of which eleven shares are held by Directors). 
This stock was acquired by the International Paper Company in 
bruary, 1898. 
Pinis Company ays no regular rate of dividends. It is owned 
and operated by the International Paper Company and the divi- 
dends vary from year to year, the plan being to distribute its 
| earnings so far as not needed for its operations. 
This property has no mortgage upon it 
4. The CHAMPLAIN REALTY COMPANY was incorporated 
| February 8 1904, under the laws of the State of New York, for 
the purpose of acquiring and eee real estate and dealing in 
ber, timber and pulp wood. 
| "Sone in fee 58,000 acres of woodlands Jocatea in the States of 
|New York, Vermont an ew Hampshire. 
| Authorized Capital Stock is $2,500,000, of which $2,050,500 is issued 
land paid in (of which seven shares are held by Directors). This 
| stock was acquired by the International Paper Company in 
| February, 1904. 
This Company has so far paid no dividends, being used for 
| the purpose of acquiring and holding woodlands. 
This property has no mortgage upon it 
5. The UMBAGOG PAPER COMPANY was incorporated Au- 
gust 9, 1898, under the laws of the State of Maine, for the pur- 
pose of acquiring water powers and woodlands and mill plants 
in the State of Maine and elsewhere. 
Owns developed water power at Livermore Falls, Maine. 
Owns mill plant at Solon, Maine, and mill plant at South 
rdiner, Maine. 
“as undeveloped water powers and lands and flowage rights 
in towns of Dummer and Gorham, Coos County, New Ha 
shire, and in towns of oa aes Mattawamkeag, and at Grind- 
stone, Penobscot County, Maine. 
"Same in fee 93,000 acres of timber lands in State of Maine. 
Authorized Capital Stock is $2,000,000, of which $2,050,500 is issued 
and paid in (of which five shares are held by Directors). This 
stock was acquired by the International Paper Company in 1 
This Company has 8o far paid no dividends, being used for the 
purpose of acquiring and holding water powers, both developed 
6 ee ae cae upon it as follows: For $48,000. 
s proper as mortgages : 000, 
under which there are issued and gutehenes. $30,000 bonds, 





or the acquisition or construction of any additional railroad 
track or tracks to be used in the business of the Corporation; 
or other additions or betterments to the plants and property 
now or hereafter subject to the lien of said Trust Deed or) 
Mortgage, for use upon the premises thereby mortgaged, which | 
shall actually increase the productive or earning capacity of 
the Corporation, or for advances to be made to any one or| 
more of the companies (a majority of whose Capital Stock is | 
pledged under said Trust Deed or Mortgage) to be used by 


i 


d June 1, 1900, maturing June 1, 1930; for $42, under which 
nee aa ‘issued and outstanding $30,000 bonds, dated September 


1, 1898, maturing September 1, 1918; for $100,000, under which there 


are issued and outstanding $90,000 bonds, dated September 1, 


| 1898, maturing September 1, 1918. 


6. The AMERICAN REALTY COMPANY was incorporated 
May 29, 1901, under the laws of the State of Maine, for the pur- 
pose of acquiring, holding and selling real estate and dealing in 


er. 
ae in fee 258,000 acres of woodlands located in the States of 


Maine and New Hampshire. 
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Authorized Capital Stock is $500,000, of which $300,000 is issued 
and paid in (of which seven shares are held by Directors). This 
Geet was acquired by the International Paper Company in 

ay, 1901. 

This Company pays annual dividends of Six per Cent. 

This property has a Mortgage upon it for $500,000, under which 
there are issued and outstanding $439,000 bonds, dated July 1, 
1901, maturing July 1, 1941. 

7. The MAINE PULP & PAPER COMPANY was incorporated 
May 13. 1896, under the laws of the State of Maine, for the pur- 
pose of acquiring and developing lands aad water rights and 
water powers on the Androscoggin River, in said State, and to 
acquire timber lands and timber. 

Owns undeveloped water powers and land and flowage rights 
in the towns of Turner, Leeds, Greene and Livermore, on the 
Androscoggin River, Maine. 

Authorized Capital Stock is $350,000, of which $100,000 is issued 
and paid in (of which six shares are held by Directors). This 
stock was acquired by the International Paper Company in 1898. 

This Company has so far paid no dividends, being used for 
the purpose of acquiring and holding undeveloped water powers. 

This property has no mortgage upon it. 

8 The WINNIPISEOGEE LAKE COTTON & WOOLEN 
MANUFACTURING COMPANY was incorporated June 28, 1831, 
under the laws of the State of New Hampshire, for the purpose 
of manufacturing cotton and woolen goods and purchase of real 
estate and other property. 

Owns flowage rights on shore of Lake Winnipiseogee and con- 
trol of outlet of said lake, and water powers and real estate at 
East Tilton, Tilton, Lakeport and Laconia, New Hampshire. 

Authorized Capital Stock is $70,000, of which $70,000 is issued 
and paid in (of which seven shares are held by Directors). This 
stock was acquired by the International Paper Company in 1898. 

This Company pays annua] dividends of Four per Cent. 

There is no mortgage upon this property. 

9. The CHAMPION INTERNATIONAL COMPANY was in- 
corporated August 20, 1901, under the laws of the State of Maine 
for the purpose of buying, selling and dealing in paper and pulp, 
and acquiring real estate, etc. 

Owns mill plants at Lawrence and East Pepperell, Mass., 
manufacturing cardboard and coated papers. 

Authorized Capital Stock is $650,000, of which $650,000 is issued 
and paid in. $239,200 of this stock was acquired by the Inter- 
national Paper Company in August 1901. 

This Company paid no dividend last year as it is accumulating 
a working capital. 

This property has a First Mortgage upon it for $400,000, under 
which there are issued and outstanding $400,000 bonds, dated 
February 1, 1902, maturing February 1, 1922; also a Second Mort- 
gage for $150,000, under which there are issued and outstanding 





The foregoing plants are subject to the following Prior Lien 
Mortgages in addition to said First Consolidated Mortgage, 
viz. : 

“Ontario Divisional,” so called, on the Ontario Mill 

BECHSTCY, WACETOOWR, WM. Zecccocccccccccccccs ccccccoseccess $150,000 
“Rumford Falls Sulphite Divisional,’’ so called, on a por- 

tion of the Rumford Falls Mill property, Rumford 

TNE, DMD a ccccicndccnseeescsddseacctsucsnssscesenscesesgencs 350,000 
“Ammonoosuc Divisional,” so called, on Ammonoosuc 

Mill property, West Milan, N. H., and woodlands in 





PUOW FEAMIMOMIGS .nccccccccccccccccc cocccsccccss sececcosesesses 240,000 
“Piscataquis Divisional,’’ so called, on West Enfield Mill 

property, West Enfield, Maine..............esccsceseeceees 133,000 
Hudson River Mill property..... Sddesdnnehebeseshesessedsssode 1,500,000 
Otis Mil] Property... ...cccccccccccccccccccccscccccecccsvceces 276,000 
Remington Mill property. ...ccccccccccccccccccccscccsscccccccce 104,000 


The water and steam power developed in all of the mills of 
the Corporation is equal to 220,000 horse power, propelling 441 
pulp grinders, producing 1,200 tons of ground pulp wood per 
day; 50 sulphite digesters, producing 475 tons of sulphite pulp 
per day; 103 paper machines, producing 1,700 tons of paper 
per day. The Company directly and through Subsidiary Com- 
panies whose stock is pledged under the Mortgage holds the 
title to more than 850,000 acres of woodlands located in the 
States of New York, New Hampshire, Maine, Vermont and 
Michigan, and owns and controls through fee simple titles, 
permits to cut and otherwise, over 1,700,000 acres in the 
Dominion of Canada. 

The said bonds are convertible into the Preferred Stock of 
the Company in accordance with vote of Stockholders taken at 
meeting held January 3, 1905, as follows: 

“Resolved, That the directors of this corporation be, and they 
hereby are, authorized under such regulations as from time to 
time they may adopt to confer on the holder or holders of any 
of said bonds secured by such Mortgage the right, upon the ist 
day of July, 1907, or upon the ist day of January or the Ist day 
of July in any year after 1907 and before 1917, pursuant to law, 
to convert the principal thereof into Preferred Stock of the 
corporation at par.” she 

he following Balance Sheet shows the condition of the 


Company at the close of the year ended December 31, 1904: 










$150,000 bonds, dated February 1, 1905, maturing February 1, 1920. ASSETS. ” 

Said bonds are a second lien upon all the property owned in | Wood tands 1..2200000200000I UII iets a 
fee covered by the Company’s First Consolidated Mortgage, | Securities .............sseee+eeee: sakanimbsecentncscadan 6,743,463 88 
dated February 1, 1898 (under which $9,724,000 of bonds are soo pane and water powe . yt 
now outstanding). 2 . ? THM UM GUMOON. vicnccscconcccascccecacancsssssscsccks 36,974 62 

The property last mentioned consists of manufacturing | Cash ...............ccccccccsccscscccccccccccsccccsccssoccers --» _ 356,810 1 
plants and water powers situated at the following places: a ass rn cees measeresesacass 6,510,302 90 

nve S otf merc on a y 
In the State of New York: In the State of Vermont: NEE GINO retancevacccanascedeccetarscencninecocacuns 4,974,829 61 

Mills and Location. Mills and Location. 5,106,998 45 

Glens Falls, Glens Falls, Fall Mountain, Bellows Falls, LIABILITIES. ana 

Fort Edward, Fort Edward, Milton, Milton, CE NN i iccrasitctnsndicccnshedvnsdgecucsenssnaxe $17,442,800 00 

Hudson River, Palmer, EY REEMA ASDA ECE NS 22,406,700 00 

Niagara Falls, Niagara Falls, In the State of Massachusetts: | First Mortgage Bonds. ...........ccscceeeseceeeeceeeeeeeess 9,866,000 00 

Lake George, Ticonderoga, Dbvialomal MISTOGARS BOmAWe cs cccccccccccccccvccccsccsscese 2,866,000 00 

Ontario, Watertown, Mills and Location. AOOCUAE BI MOCED DATES 0006 cvccccsecececcccsesseses 5,839,334 70 

Herkimer, Herkimer, Montague, Turner's Falls, Accrued interest, taxes and water rents (mot due).... — 297,962 55 

Lyons Falls, Lyons Falls, Haverhill, Haverhill, . RUIN ec cesca ee ciacs Giese ene aecns 6,388,201 20 


Cadyville, Cadyville, 
Watertown, Watertown, 
Woods Falls, Watertown, 
Underwood, Faust, 
Harrisville, Harrisville, 


In the State of New Hampshire 


In the State of Maine: 


Mills and Location. 
Otis, Chisholm, 


Falmouth, Jay, 


$65,106,998 45 


STATEMENT OF EARNINGS FOR SIX MONTHS ENDED 
DECEMBER 31, 1904. 


Rumford Falls, Rumford Fall | GroSs income ...........cccscces cecceccccccteccesccccesssees $10,469,615 35 


Cost of raw material and manufacturing, 


Mills and Location, Webster, Orono, including expenses of administration, 
Glen, Berlin, Umbagog, Livermore Falls, sales divisions, and cost of selling prod- 
Winnipiseogee, Franklin Falls Riley, Riley, OE enxasisat wecnsinladene taba Glin cecnnint $8,868,373 37 
Ashland, Ashland, West Enfield, West Enfield, SOD nncasdstasaceeeakincnssnn eddndass $81,859 24 


Ammonoosuc, West Milan, Bemis, Bemis. 


and also of woodlands in the States of New York, Vermont, 
New Hampshire, Maine, Michigan, and in the Dominion of 


Canada. 
— Regular quarterly dividend at rate of Six 


In addition to the foregoing, the Company owns leases of 
water powers as follows (which are contained in the deeds of 
portions of the mill plants and are embraced and covered by 
the First Consolidated Mortgage of this Company, dated Feb- 
ruary 1, 1898, as well as by this Mortgage, which Mortgages 
have become liens thereon by virtue of being recorded in the 
various County Clerks’ offices where such Indentures are re- 
corded) : 

(a) Two certain indentures, leases ond agreements from the 
Niagara Falls Power Company to the Niagara Falls Paper 


Insurance and interest (including 
interest on bonds) in excess of 
interest received .......ceseseeoee 435,411 86 517,271 10 9,385,644 47 


$1,083,970 88 






o 





per Cent. per annum paid during the six 
months ended December 31, 1904, on Pre- 
ferred Stock, as follows: 









PERG Cetebe? 1, Ws. cccccccccccccccsccccecs $336,100 50 
Paid December 31, 1904.........ccsccccsee 336,100 50 672,201 00 
Earnings in excess of all 
FEISS ee ee a $411,769 88 
Surplus June 30, 1904 5,976,431 32 


Series. TROOGRO Th. Bi iss0s0cccccccasasesces dcasene $6,388,201 20 
The Directors of the Company are as follows: Hugh J. 


Company, both dated March 7, 1896, of certain water power and | Chisholm, D. O. Mills, A. R. Flower, A. Pagenstecher, A. N. 


other property at Niagara Falls, in the State of New York. 
(b) An indenture, lease and agreement from the Bellows Falls 


Burbank, F. H. Parke, T. S. Coolidge, W. A. Russell, G. F. 


Canal Company to the Fall Mountain Paper Company, dated | Underwood, Warren Curtis, F. B. Jennings, Ogden Mills, Her- 
January 10, 1898, of certain water power and other property at | bert A. Wilder. 


Bellows Falls, in the State of Vermont. 
(c) Certain indentures, leases and agreements for certain 


The Officers of the Company are as follows: Hugh J. Chis- 


water power and other property at Turners Falls, in the State holm, President; 7. = Parks, First Vice-President ; Tom 7, 
of. Massachusetts, from the Turners Falls Company to the} Waller, Second Vice-President; A. N. Burbank, Treasurer; E. 
Montague Paper Company, dated respectively July 30, 1873; W. Hyde, Secretary 


May 12, 1875; August 1, 1877; November 28, 1883; and March 13, 
1884; from the Turners Falls Company to the Turners Falls Pulp 


The offices of the Company are at Corinth, N. Y., and 30 


Company, dated July 30, 1873; from the John Russell Cutlery | Broad Street, New York, N. Y. 


Company to the Montague Paper Company, dated December 22, 


The Registrar of the bonds is the Metropolitan Trust Com- 


189); and from Charlotte E. Adams and others to the } : 7 ~ 7 > 
7 sg © Montague pany, 49 Wall Street, New York, N. Y., where the coupons 


Paper Company. dated September 7, 1883. 


(d) Certain indentures, leases and agreements for certain | will be paid. 


water power and other property at Turners Falls, from the 
Turners Falls Company to the Turners Falls Paper Company, 
dated respectively May 12, 1880; June 21, 1886; and October 1, 
1888; and from the Montague Paper Company to the Turners 
Falls Paper Company, dated May 1, 1890. 

(e) Certain indentures, leases and agreements from the Rum- 
ford Falls Power Company to the Rumford Falls Paper Com- 


The Trustee of the Mortgage is the Colonial Trust Company, 


222 Broadway, New York, N. Y. 


INTERNATIONAL PAPER COMPANY. 
By E. W. Hyps, Secretary. 
The Committee on Stock Lists recommends that the above- 


pany, dated respectively August 1, 1892; May 10, 1893, of certain described $5,000,000 Consolidated Mortgage Five per Cent 


water power and other property situated at Rumford, in the 
State of Maine. 


Convertible Coupon Bonds of 1935, for $1,000 each, Nos. 1 to 


The water powers used at the other mills of the Company | 5,000 inclusive, be admitted to the list. 
Adopted by the Governing Committee, April 12, 1905. 





are owned by the Company. 
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BROOKLYN RAPID TRANSIT COMPANY. 











OEFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE RELATING TO THE 
FIRST REFUNDING MORTGAGE BONDS. 








April 4, 1905. 


Referring to its original application of February 15, 1904, 
and to its supplementary applications of August 22, 1904, and 
January 27, 1905, the Brooklyn Rapid Transit Company here- 
by makes application for the listing of $1,750,000 additional 
Brooklyn Rapid Transit Company’s First Refunding Gold) 
Mortgage Bonds, numbered consecutively from 15,251 to 17 ,000, 
both “inclusive, of the par value of $1,000 each. These bonds | 
are secured by a Mortgage or Deed of Trust to the Central | 
Trust Company of New “York, bearing date July 1, 1902; ma-| 
turing July 1, 2002, and for the amount of $150, 000, 000. The | 
bonds issued bear interest at the rate of Four per Cent. per | 
annum, payable on January 1 and July 1 in each year. Prin- | 
cipal and interest are pay able in gold coin at the office of the | 
Company or its financial agency in the City of New York, | 
which, for the payment of interest, is at present the Central | 
Trust Company of New York. The bonds are in both coupon 
and registered forms. Coupon Bonds are exchangeable rr| 
Registered Bonds and Registered Bonds for Coupon Bonds. | | 
Coupon Bonds may be registered in the name of the owner, 
such registration bei sing noted on the bond. The Registrar for | 
both Coupon and Registered Bonds is the Central Trust Com- 
pany of New York. Registered Bonds shall be of the denomi- 
nation of $1,000 or $5,000 each. The bonds are redeemable “4 
the option of the Company from time to time before July 1 
2000, after due notice shall have been given, by payment of | 
the principal and interest accrued to the date of redemption | 
specified in such notice, together with a premium of Ten per | 
Cent. of such principal, and after July 1, 2000, by payment of | 
principal and accrued interest. The amount redeemed from | 
time to time shall be determined by the Company, and the | 
bonds so redeemed shall be drawn by lot by the Trustee from | 
the numbers of the then outstanding bonds, both registered | 
and coupon, and shall not be reissued. The bonds covered by | 
this and the previous applications and all bonds subsequently | 
issued, unless otherwise stated on the bond, are convertible on 
or before July 1, 1914, into the same par value of the Capital 
Stock of the Brooklyn Rapid Transit Company, and bonds so 
converted shall be cancelled. The necessary corporate action 
has been taken by the Stockholders and the Directors to in- 
crease the Capital Stock of the Company from time to time 
sufliciently to provide for delivery of shares of stock in ex- 
change for bonds as they may be presented for conversion. 

The First Refunding Gold Mortgage is a direct lien upon all 
the property of the Brooklyn Rapid Transit Company, subject 
only to the Gold Mortgage of October 1, 1895, for $7,000,000. 

There have been issued by the Company under the terms of 
the First Refunding Gold Mortgage, and authenticated and 
delivered by the Trustee under Sections 2 and 5 of said Mort- 
gage, $18,776,000 of bonds, of which $17,000,000 par value 
have been sold and are outstanding. Of this amount $5,000,000 
par vaiue of bonds were under the terms of the Mortgage de- | 
livered .forthwith to the Company upon the execution of the 
Mortgage to constitute a working fund for additions and im- 
provements, said fund to be replenished from time to time as 
the same should be reduced by such expenditures. $1,776,000 
of bonds are held in the treasury of the Company unsold. 

The following property has been acquired at the cost indi- 
cated and deposited with the Trustee, as required by the Mort- 
gage, to secure the bonds: 


Brook yn, N. Y., 


(1) Certificates of Indebtedness of following 
Companies, covering actual cost of 
power houses, constructed or in process 
of construction, real estate, equipment, 
ete., none of which is otherwise encum- 
bered except for real estate purchase 
money Mortgages aggregating $42,500: 
Transit Development Company........ $6,676,790 76 
Brooklyn, Queens County & Suburban 
RMOMPORE COMPETE occcccccccssccescccs 672,524 00 
South Brooklyn Railwav Company.... 214,176 73 
American Railway Traffic Company... 463,936 52 
a $8,027,428 01 | 


(2) Certificates of Indebtedness representing 
the obligations of the following Compa- 
nies for advances made for the actual 
cost of imvrovements and additions to 
railroad properties (including part of the 
cost of converitng elevated railroads 
to electric railroads), such improve- 
ments and additions first being subject. 
however, to the liens of the Railroad 
Mortgages of those Companies: 
Brooklyn Heights & Brooklyn Union 
Elevated Railroad Companies... - $2,553,711 81 
Brooklyn Heights Railroad Company 
& Nassau Electric Railroad Company 400,510 90 
Brooklyn Heights Railroad Company 
account Brooklyn City Railroad 
COMIDOTY, © scccevccscccssscsccicosesocccece 
Brooklyn peghes Railroad Company 
account P. P. & C. I. R. R. Co 
Sea Beach Railway Company.......... 
Nassau Electric Railroad Company.. 


913,953 12 


263,861 95 
77,146 13 
197,478 57 


4,406,662 45 | 


Nassau Electric Railroad Company, 


| (3) Stocks of the Sepensing Companies at 


cost price thereo 
Brooklyn Union Elevated Railroad 
Company—13,425.375 shares of Com- 
mon Stock and 1,218.8730 shares of 
oe reer 
Nassau Hlectric Railroad Company— 
3.073 shares and $75 Scrip (Cumulative 
Four per Cent. Preferred Stock) 
South Brooklyn Railway Company— 
1,500 shares (including option on 
shares qualifying Directors).......... 
Transit Development Company—250 
shares (entire Capital BtOCH)..cccccces 


$462,099 29 


eeeee 305,386 20 
650,177 43 


25,222 64 


1,342,885 56 


Total cost price of : page deposited 
with Trustee First Refunding 


ee RO rrr ne 


The Certificates of Indebtedness described above bear interest 
at the rate of Five per Cent. per annum, and provide that the 
Companies issuing same will not additionally Mortgage or in 
any other way encumber the property covered by the certifi- 
eates so long as the certificates shall remain unpaid, and that 
when and as any or all of the property covered by the certifi- 
cates shall be sold, the proceeds thereof will be applied by the 
Company issuing the same either to the payment of the cer- 
tificates or to the purchase of other property, which shall be 
held subject to the terms and conditions of the certificates. 

Subject to the lien of the Gold Mortgage of October 1, 1895, 
provision for the retirement and cancellations of which is 
made in the First Refunding Gold Mortgage of July 1, 1902, 
the latter Mortgage covers the following property: 


(1) Properties listed above at cost price 
thereof 
(2) Stocks of Constituent Companies of 
Brooklyn Rapid Transit Company (in 
addition to those included in preceding 
paragraph), at par value, namely 
Brooklyn Hei Pats Railroad Com any. $200,000 00 
Brooklyn Union Elevated Railroad 
Company Preferred ..... .ccccccccccccs 641,659 00 
3rooklyn Union © seeteiee Railroad 
Company Comm 11,094,736 00 
Nassau Electric Railroad Company 
POE o.00dkido 0% Veadstosntawansesadane 6,052,800 00 
Nassau Electric Railroad Company 
COMMTROM ccccccccccccccccevescsoneseces «++ 8,500,000 00 
Brooklyn, Queens County & Suburban 
Rallrond COMPERY ..0.cccccvescocsccccs 2,000,000 00 


$13,776,976 05 


$13,776,976 05 


2,489,195 00 


| (3) Guaranty fund for the performance of 


lease of the Brooklyn City Railroad 
Company to the Brooklyn Heights Rail- 
road Company, comprising $2,000,000 par 
value First Mortgage Bonds of Brook- 
lyn, Queens County & Suburban Rail- 
road Company and $1,627,000 par value 
First Consolidated Bonds of Brooklyn 
City Railroad Company, said fund being 
subject to forfeiture in case of default in 
terms Of ChE JERSE. oo ccccccccccccccccccccees 
Advances to Constituent Companies for 
additions and improvements of railroad 
properties prior to December 31, 1903, 
other than above, viz.: 

Brooklyn City Railroad Company...... $5,380,476 79 

Nassau Electric Railroad Company.... 1,804,171 42 

Brooklyn Union Elevated Railroad 


3,627,000 00 
i} 


~ 


CE | oo.ccccsccsestesceascacouseess se 837,413 55 
Prospect Park & Coney Island Rail- 
FOGG COMBOMY oc ccccccveccccccoscesscee __ 208, 425 96 
—— 8,225,488 72 
Grand total, including stocks and 


bonds at par Value......cccccocccccccce $58,118,659 77 


In addition the Constituent Companies own stocks and bonds 


as follows: 


all the Capital 


Stock of the Sea Beach Railway Company...... $650,000 CO 
| Nassau Electric Railroad Company, all the Capital 
Stock of the Coney Island & Gravesend Railway 
fb SONI oc .00:0:60:0:050.0:04:0.4060500600506060.00 5 00enssosceesecos 05,400 00 
| Nassau Electric —— Company Bonds (Nassau 
Consolidated FPOUPE)  occcsccccccccccdcceccescesesencscesosce 29,000 00 
| Br ooklyn Heights ‘Railroad Company Bonds (B., Q. 
C. S. R. R. Consolidated Fives)...........s-ssessceeees 50,000 00 
‘pr: ansit Development se aegey & all but nee of the 
Stock of American Railway Traffic Company.......... 980,000 00 
Transit Development Company, B. B. & W. E. Second 
Mortg@aBe PAVE|™B co cccccccccccccccccccscocsccesveccoecsscose 1,000 00 
$1,745,400 00 


Of the authorized issue of $150,000,000 bonds of the Virst 


| Refunding Gold Mortgage, there are reserved under the Mort- 
| gage $61,065,000 to retire or take up the $7,000,000 Gold 


Mortgage Brooklyn Rapid Transit Bonds issued under the 


| Mortgage of October 1, 1895, and $54,065,000 bonds issued by 
| the Constituent Railroad Companies, a complete list of which 


is set forth in our original application. The purposes for 


| which the remaining $88,935,000 of bonds may be issued and 
| the conditions relating thereto are also set forth in our origi- 


/nal application. [See Chronicle March 12, 1904, page 1119. } 3 


nen 
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STATEMENT OF ISSUANCE FIRST REFUNDING MORT- 
GAGE BONDS. 


Issued upon execution of Mortgage and for corporate 






DEE  ccqbeccsacugedebndecandanhicenecssaneasasaddinasanes 5,000,000 00 
Subsequently issued for property acquisitions, as per 
Se EE GED. cdcceccbddecedcsyactessccisessccioesess 13,776,000 00 
$18,776,000 00 
Bonds listed per application A, Feb. 15, 1904. ... $5,000,000 00 
Bonds listed per application B, Aug. 22, 1904 - 5,000,000 00 
Bonds listed per application C, Jan. 27, 1905. 5,250,000 00 
This application to list D 1,750,000 00 
TE TE. :sdecnnddecdaissennesseceucs A 1,776,000 00 


$18,776,000 00 


The results of the operations of the Brooklyn Rapid Transit 
System for the year ending December 31, 1904, were as follows: 











Gross earnings from operation... ..........ceceeeeseeeees $15,459,660 00 
I ES | cn cntncdendeddddnnseekéntnechudeusanetnad 9,261,915 66 
Net earnings from operation..............scecccecccseee $6,197,744 34 | 
PRGCERS TUG GORGE GOUTOOM eo oe cc cccccccccccescscccscescce 237,140 86 | 
BE CIID ciconccncpencdsedeiatssiinnssdsaresseannseneen $6,434,885 20 
Less taxes and fixed chargesS...............ssseeeee+ee-+e 4,961,614 20 
en Ce CE cn ccnccevecntsbechenevancecesdaeie $1,473,271 00 
DS eee 2,657,725 76 


SD GUID cacccccsccnccccecccocrectcccescccagcccevecscens $4,130,996 76 
Of this amount there has been appropriated: 

For discount on bonds sold.............es005 $1,153,200 00 

For old accounts adjusted............csseeeee 5,651 75 

For additions and betterments.............. 844,908 87 


-————— $2, 003,760 62 
Balance surplus, December 31, 1904.......... $2,127,236 14 


The following is a Consolidated General Balance Sheet as of 
January 31, 1905, of Brooklyn Rapid Transit Company and 
Constituent Companies : 


ASSETS. 

OS. 8 eee Tree $101,785,741 63 

Fyre owned in whole or in part by B. R. T. 

50. 

Advances account construction for leased Cos........ 6,628,454 79 

POGmIye CHP TR. TEs Cie ccccccccccsesccosses $6,167,620 91 

Prospect Park & C. I. BR. BR. COccccccceccce 460,833 88 
Construction expenditures constituent Cos............ 1,374,566 97 


To be reimbursed by issuance of B. R. T. First Re- 
funding Gold Mortgage Four per Cent. Bonds 
upon deposit with the Central Trust Company, 
Trustee, of Certificates of Indebtedness to cover. 


Guaranty Fund (securities and caSh)..............eeee. 4,005,755 00 
pe er era 2,649,000 00 
B. R. T. First Ref’ding Four per Cent..$2,539,000 00 


Other issues 110,000 00 
Treasury stock 
Current assets 
Cash on hand.. 3 
Due from Cos. and individuals...... os 3,585 60 
Construction material and gene 
plies on hand 
Prepaid accounts .. 
Accounts to be adjus 
Bond discount .......... 









146,228 00 
4,196,195 33 











21,206 48 
1,396,800 00 


$122,203,948 26 





| LIABILITIES. 
| capital Ee eee ae OR ae OO ERE TaN SE. $45,959,605 25 
| Brooklyn Rapid Transit Co................ $45,000,000 00 
Outstanding Capital Stock of constitu- 
| GRE COMIBGMEES ccccccecccccccscvcsvcccccece 959,605 25 
Bonded debt and real estate Mortgages............... 70,655,180 00 
ett * See een ee $24,789,000 00 
| Bonded debt of constituent Cos..: 
| The Brooklyn Heights R. R. Co......... 250,000 00 
} Brooklyn, Queens Co. & S. R. R........ 6,624,000 00 
| The Nassau Electric R. R. Co.......... 15,000,040 00 
Sea Beach Railway Co..................+. 650,000 00 
Brooklyn Union Elevated R. R. Co...... 23,000,000 00 
Real Estate Mortgages............s..-00% 342,140 60 
OIE TID anccccsbndscccccdccdccovccisncsiccseconases 3,480,297 32 
| Loans and bilis payable..............-.++. $900,000 00 
5 BE DOD cccccccccccccvsscccrcesccoce 561,870 15 
} Due Cos, and individuals.............-.+.. 81,979 53 
| Taxes accrued and not due..............-- 1,333,750 15 
| Interest and rentals accrued and not due 525,160 82 
| Interest accrued on real estate Mort- 
} Sages and NOt Aue..........sccsececcecees 240 94 
Sundry charges accrued............+-.s.++++ 25,867.46 
| Imsurance Reserve Fund................+.+ 51,428 27 
Long Island Traction Fund...........cce.cscccsesececees 9,439 08 
BE Svcddsnsddeuicdtl Sane nehh acs ccepecenesessenesavamees 2,099,426 55 
$122,203,948 20 
Note.—The Certificates of Indebtedness issued by constituent 
Companies aggregating $11,446,615 26, against which B. R. T 


Bonds have been issued, do not appear separately on this Con- 
solidated Balance Sheet, as the property purchased appears as 
an asset under the head of “Cost of road and equipment’ and 
“Advances account construction for leased Companies,”’ and the 
liability is represented by the bonds of the Brooklyn Rapid 
Transit Company, issued from time to time as such Certificates 
ef Indebtedness are acquired and deposited with the Central 
Trust Company, Trustee. 

The office of the Company is at No. 168 Montague Street, 
Borough of Brooklyn. 

The officers are: A. N. Brady, Chairman of the Board; 
Edwin W. Winter, President; T. S. Williams and Horace C. 
DuVal, Vice-Presidents; J. F. Calderwood, Vice-President and 
General Manager; C. D. Meneely, Secretary and Treasurer. 

The Directors are: A. N. Brady, Edwin W. Winter, Norman 
B. Ream, E. H. Harriman, H. H. Porter, A. R. Flower, W. G. 
Oakman, J. G Jenkins, D. H. Valentine, Henry Seibert, H. C. 
DuVal and T. 8S. Williams. 

Respectfully submitted, 


BROOKLYN RAPID TRANSIT COMPANY, 
By Epwin W. WINTER, President. 


This Committee recommends that the above-mentioned $1l,- 
750,000 additional Refunding Mortgage Convertible Four per 
Cent. Coupon Bonds of 2002, for $1,000 each, Nos. 15,251 to 
17,000 inclusive, be added to the amount now on the list, 
making the total amount listed to date $17,000,000, Nos. 1 to 
17,000 inclusive. 

W. H. GRANBERY, Chairman. 


Adopted by the Governing Committee, April 12, 1905. 
C. L. Burnuam, Asst. Secretary. 





Shawinigan Water & Power Co.—Sale of Bonds.—The 
Bank of Scotland has underwritten a block of $2,000,000 of 
the first coneols, which are now a first mortgage bond, This 
makes $1,000,000 of the issue outstanding. See V. 79, p, 274. 
—V. 80, p. 1179. 


Standard Screw Cv.—New Stock.—The shareholders on 
April 11 ratified the purchase of the capital stock of the 
Hartford Machine Screw Co. and Western Automatic Ma- 
chine Screw Co.; also the increase of the authorized capital 
stock in connection therewith as follows (zee V. 80, p. 716): 

——Previously——~  — Increased to--——-~ 
Authorized. Issued, Authorized, Issued. 
Common stock..... $900,000 $188,800 $2,900,000 “Practically 
Pref. stock, 6% cum. 600,000 464,900 2,000,000 all.” 

There is also outstanding $258,000 of debenture 5s of 1900 (compare 
V. 80, p. 716). 

The company “‘is issuing for the Hartford Machine Screw | 
Co. and the Western Automatic Machine Screw Co., together 
with $200,000 in casb, $1,500,000 of preferred stock and §1,- 
600,000 of common stock.” Practically all of the capital 
stock of the above-named companies has been acquired, and 
it is expected to acquire every share before July 1. ‘‘Neither | 
of the companies has any outstanding bonds or bills payable.” | 
Blair & Co, have been placing a part of the preferred stock. 
See official statement in V. 80, p. 716, 1179. 


Stark-Tascarawas (0.) Brewerles.—Listed in Cleveland 
and Columbus, O,—The Cleveland and Columbus Stock Ex- 
changes have listed the stock and bonds. S:e V. 80, p, 1239. | 


Topeka (Kan.) Water Co.—Payment on First Consols— | 
Option.—The holders of Atlantic Trust Company receipts | 
and Metropolitan Trust Company receipts for the first con- | 
solidated mortgage bonds have received a circular from the 
readjastment committee, Victor Cumberson, Secretary, No, 
44 Wall St., New York City, saying in substance : 

The transfer of the property to the city was effacted on March 11, | 
1905, and in exchange therefor the committee has received $350,900 
4 p. o. bonds of the city of Topeka, issued pursuant to an election held 
on April 7, 1903. We are now prepared to make a distribution of 
60 p. o. to the holders of receipte, which payment will be made in cash 
or in the aforementioned bonds of the city at 95. The holders of re- | 
oeipts will beentitlied to subscribe for their proportionate share of 
bonds_at this price [!hrough Street, Wykes & Co, No. 44 Wall Street, 
New York,) until May 1, 1905. All of the bonds not subscribed for 





have been underwritten at 95. A final dividend upon receipts will be 
paid probably within six months, or as soon as a jadgment against the 
city and the delinquent bills due from water consumers, which were 
not sold with the property, can be collected. The exact amount of 
this dividend cannot be determined at the present time. 

When the negotiations were opened, the city offered about $400,000 
for the entire property. We therefore belisve that the sale now con- 
summated for a sum equivalent to $620,900 is all that could be rea- 
sonably expected. This sum is paid by the delivery of $350,060 4 p.c. 
bonds of the city and by the assumption of the existing first mortgage, 
amounting to $270,000. The question of municipal ownership has 
been before the public in Topeka for the last five years, and at no time 
has the City Counci! been willing to grant an extension of the fran- 
chise upon acceptable terms. If the company had continued in pos- 
session a large amount of money must have been Fw ttey for exten- 
sions and improvements. The company also would have had to face a 
sweeping reduction in rates or an indefinite continuation of the litiga- 
tion which has already proved so costly. 

The city of Topeka has demanded thatthe third mortgage or income 
bonds be surrendered to them. As these bonds have no value, you are 
requested to forward them, properly endorsed, to Street, Wykes C7] 
Co. for delivery to the city of Topeka. 

The 4 p.c, bonds of the city of Topeka are worth about 
1031¢, but as no scripis to be issued, the holder of a single 
$1,000 first consol. of the water company cannot exercise his 
option to subscribe for the same at 95. The receiver was dis- 
charged March 11.—V. 80, p. 1125, 


United Copper Co.—Favorab’e Decision.—Ses Amalga- 
mated Copper Co. above.—V. 78, p. 2338. 


United Gas Improvement Co.—Possible New Lease of 
Philadelphia Gas Works.—The Select Council of Philadel- 
phia on Thursday passed a resolution empowering the Fi- 
nanee Committee to confer with the company for the purpose 
of ascertaining whether the annual payments which the city 
now receives under the gas lease can be anticipated. It is 
currently rumored that the proposed contract will extend the 
lease, now held by the subsidiary Equitable liluminating 
Gas Light Co., for 50 years from say Dec, 31, 1907, the rental 


| to be commuted in advance by payment of a round sum of 


perhaps $25,000,000. The present arrangement gives the city 


| 10 p. c. of the receipts of the Equitable Company, the rental 


in 1904 thus amounting to $650,683.—V,. 8), p. 603, 

United Shoe Machinery Co.—Description of New Plant.— 
The “Engineering Record” has published two illustrated 
articles regarding the new shops of the company at Beverly, 
Mass.—V. 80, p. 1183, 
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United States Steel Corporation.—Annual Meeting.— | 


Change in Period for Diviaend Declaration.—The share- 
holders on April 17 adopted the proposed amendments to 
the by-laws, among these being one changing the date of 
the regular meeting of the board of directors to the last 
Tuesday of each month, and another making ten directors 
to constitute a quorum of the board. A third amendment 
changes the dates for the declaration of dividends on both 
classes of stock to the date fixed for the regular monthly 
meeting of the directors in April, July, Ostober and Janu- 
, the dates of payment to be as at present.—V. 80, p. 1874, 


Westinghouse Electric & Manufacturing Co.—See Gen- 
eral Electric Co, above.—V. 80, p. 1374, 








—The 1905 edition of the Stock Exchange ‘‘Official Intelli- 
gence” has come to hand, The work is edited by the Secre- 
tary of the Share and Loan Department of the London Stock 
Exchange and makes a volume of some 2,000 pages. As a 
book of reference concerning the wor!d’s finances and securi- 
ties, it is most valuable, All classes of securities—govern- 
ment, railroad, corporation, industrial, etc., are included in 
the compilation; also valuable tables showing the national 
debts of the world, British funds, [odian finance, municipal 
and county finance, dividends, range of prices for a series 
of years, the loans issued in London in 1904, securities ad- 
mitted to quotation in 1904,and much other matter of a 
similar nature. Spottiswoode & Co,, 54 Gracechurch 3St., 
London, are the publishers. 

—Redmond & Co,, 41 Wall Street, New York, and 507 
Chestnut Street, Philadelphia, make a specialty of letters of 
credit and are sending to applicants a pamphlet which ex- 
plains in detail the terms under which they are issued and 
other information regarding them. 

The holding of a letter of {credit affords the same advan- 
tage to a traveler as a personal bank account with ja large 
number of banks and bankers of repute throughout the world, 
as well as facilities for the forwarding of mail and telegrams 
free of cost. Other courtesies likewise are extended by bank- 
ers to holders of letters of credit recommended to them. 

—N,. W. Halsey & Co. advertise a list of ‘Trust Fund In- 
veetments” that will well repay examination. The list is on 
the page opposite the first page of reading matter. Details 
and prices of these fand other bonds yielding from 84g to 5 
per cent are given in their April circular, which can be had 
on request. Messrs. Halsey & Co. direct attention to a pam- 
phlet in ccurse of preparation by them, giving history, pres- 
ent condition and earning power of the Chicago & Aiton RR. 
Co., with a full description of all its securities and a map of 
the road. 

—T. W. Stephens & Co,, 2 Wall Street, New York, are 
offering a block of three classes of Dallas, Texas, gold bonds 
aggregating $125,000, and comprising water works and sewer, 
police and fire station and street-improvement issues, Price 
and further details can be had on application. Onut-of-town 
oftices have been opened recently by the firm in Philadelphia 
and Baltimore, their representatives being—in the former city 
Showell & Kempton, Room 35, Drexel Building, and in the 
latter Charles W. Jordan, Room 413, Continental Building. 

—The business of H. P. Wright & Co. of Kansas City, Mo., 
was on the 15th inst, incorporated as the H, P, Wright In- 
vestment Company, with a paid up capital of $100,000. 
Neither the character of the business nor the personnel of 
the management of the institution, which was established in 
1885, will be charged in any degree. Mr. H. P, Wright is 
the President, W. B. Nickels Vice-President and Mastin 
Simpson, Vashier, 


—Messrs, Eisele & King, the Newark bankers and brokers, | J 


have recently moved to the corner of Broad and Bank 
streets, opposite the Prudential Life Insurance Building. 
Their new suite of offices on the street floor is handsomely 
furnished and equipped with every banking facility. The 
firm makes a specialty of New Jersey securities and is a 
member of the New York and Philadelphia Stock Exchanges. 

—The Life Association of America—Henry P. Townsley, 
President —is one of the newer life companies, The quarterly 
financial statement issued March 31 indicates that the com- 
pany is making satisfactory progress, its assets having risen 
from $451,614 to $507,246 during the three months and its 
net surplus from $131,096 to $186,728, A list of the stocks 
and bonds owned and loaned upon is added to the statement. 


—J. H, Burroughs, dealer in bank stocks at 11-19 William | 4 


8t., this wy! publishes a comprehensive pampblet giving 
statistics of New York City bank and trast company stocks 
— 1900 to 1904. The information is displayed in concise 
orm, 

—After eighteen years tenancy at 37 Broad Street the New 
York Stock Exchange house of Cox & Sharp leave their old 
quarters for larger offices at 52 Broadway. The firm com- 
menced business in 1887, 

—Messrs. H. M. Byllesby & Company have been appointed 
managers and engineers of the gas and electric properties of 
the San Diego Consolidated Gas & Electric Company of San 
Diego, California. 

—Eversz & Company, Chicago, announce that Mr. James 
A, Davis, formerly Industrial Commissioner of the Atchison 
| ate Santa Fe Railway, is now associated with their 

rm, 





The Commercial Limes. 


COMMERCIAL EPITOME 
Frmay Niaat, April 21, 1905, 

The business; week under review has been influenced to 
some extent by the Eastertide holidays. Many of the leading 
Exchanges and business houses of the country suspended 
business from Thursday evening until Monday morning, and 
Eurcpean markets closed from Thursday evening until Tues- 
day morning. Lower temperatures reported during the first 
half of the week from a large area of the country unfavor- 
ably affected the retail trade, which in turn influenced tem- 
porarily business with jobbers and dealers. Although busi- 
ness activity for the week has been quieter, a general feeling 


of confidence has continued to dominate commercial circles, 
the outlook promising a good, healthy condition of affairs 
Later advices from the interior have reported weather condi- 
tions more favorable for the grain crops. 

Lard on the spot has had a limited sale to exporters, but 
at slightly lower prices, cellers showing more of a desire to 
market supplies. The close was quiet at 7'30c, for prime 
Western and 67gc. for prime City. The demand for refined 
lard has been dull and prices have weakened slightly, re 
at 7'55c, for refined for the Continent. Speculation in lar 
for future delivery has been quiet, and, owing to increased 
receipts of hogs, packers have been freer sellers and prices 
have declined. The close was easy. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Tues. We 





4 ‘on, 4" cd. Thurs. Fri. 
May del’y..........- T25 = TBZig Tg TT TIS poy. 
July del’y.......-... 745 740 7:40 7:37¥g 732% HO 
Sept. del’y......-... 7574 752 755 75219 7°471g FY: 


A moderate jobbing business has been transacted in pork 
and prices have held fairly steady, closing at $13 50@14 for 
mess, $18@15 for short clear and $14 50@15 for family, Cut 
meats have been in more active demand and at steady prices 
closing at 5144 @6c. for pickled shoulders, 9@91¢c. for pickled 
hams and 714@734c. for pickled bellies, 14@10 lbs. average, 
Beef has been sparingly offered and prices have held firm at 
$9 50@10 for mess; $10 50@12 for packet; $12@18 for family 
and $17@20 for extra India mess in tcs. Tallow has been 
more firmly held, sellers advancing their prices gc, to 43c. 
Stearines have been firmly held at 8c. for lard stearine and 
84¢c. for oleo stearine, Cotton-seed oil has been in fairly 
active demand and prices have advanced to 264¢c, for prime 
yellow. Butter bas been in brisk demand and firmer, closing 
at 28@331g¢c, forcreamery. Cheese has had a fair sale and at 
firm prices, closing at 1014@1414c. for State factory, full 
cream. Receipts of fresh eggs have been heavy, but a large 
percentage of the receipts has gone direct into cold storage; 
prices have held steady at 18@181¢c. for best Western. 

Brazil grades of coffee have been freely cffered, and with 
only a limited trade demand prices have weakened slightly. 
The movement of the Brazil crop has continued at except- 
ionally small figures. The close was steady at 75{c. for Rio 
No, 7 and 8@81{c. for Santos No, 4, The demand for West 
India growths has been quiet but prices have been fairly 
well maintained, closing at 9!7@91¢c. for good Cacuta and 
104%@l1lc. for good average Bogota. Speculation in the 
market for contracts has been fairly active. Holders of May 
contracts have continued sellers to liquidate their accounts 
and prices have declined. The close was steady. 

The following were the closing asked prices: 

April ......... 6°156. | Aug........-0 -- 6°506, | Nov...... © eccese 6°805 

EDs «cc cnenan GN | MONT cespcccnssss 6°600. | Dec.........--.- 6'906 
ED ccccaccnca 6400, | OCb. ..ccce .-200- 6°700, | Jan......2..006 = 6950 

Raw sugars have been weak and lower, reflecting weaker 
European advices where speculative holders of beet sugar 
have been liquidating. The close was unsettled at 4 28-33c, 
for centrifugal, 96-deg. test, and 41{c. for muscovado, 89- 
deg, test. Refined sugar has been dull and unchanged at 
6'05c. for granulated. Teas have been active and higher for 
Formosas. 

A fair business has been transacted in Kentucky tobacco 
and at firm prices, Offerings of seed-leaf tobacco have con- 
tinued light. The small supplies that have come on the mar- 
ket have found ready buyers at full prices. Old-crop 
Sumatra tobacco has been in good demand at firm prices, 
ee tobacco has been firmly held, but business has been 
uiet. 

Business in the market for Straits tin has been quiet; prices 

show only a slight change, but the close was weak at 80'35@ 
80'50c. Ingot copper has had a limited sale to European 
exporters at slightly lower prices, closing at 15@15c. for 
both Lake and electrolytic. The demand for lead has been 
quiet, but prices have been unchanged at 4°50@4'60c. Spel- 
ter has beer slightly easier, closing at 5'95@6c, Pig iron 
has been fairly active, with prices at $17 25@17 75 for No. 2 
Northern and $17 25@ 17 50 for No, 2 Southern. 

Refined petrolenm for export has declined, but closed 
steady at 7°05c. in bbls., 9'75c. in cases and 4'lbc. in bulk, 
Naphtha has been steady at 12c. for 71 degrees and 12c. for 
76 degrees, Credit balances have been easier, closing at 
1'8lc. Spirits turpentine has declined, but the close was 
steady at 58c. for machine bbls. Rosins have been in light 
supply and firm at $3 221¢ for common and good strained. 
Hops have been dull. Wool has held steady. 
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COTTON. 
Farpay Nieut, April 21, 1905. 


Tue MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 161,728 bales, 
against 163,544 bales last week and 183,920 bales the previous 
week, making the total receipts since the 1st of Sept., 1904, 
8 214,482 bales, against 6,826,575 bales for the same period of 
1908-4, showing an increase since Sep. 1, 1904, of 1,887,907 bales. 
































Receipts at— Bat, | Mon, | Tues. | Wed. |Thurs.| Fri. | Motas. 
Galveston..... | 4,333) 9,312) 12,351) 8,305) 6,996) 6,889, 48.186 

Pt.Arthur,&o) .....| .....- exnece] cococe] cescce| Bue, 1,507 
Mew Orleans.. | 5,610) 6,513) 10,201) 9,906) 3,968) 7,513! 43,706 
Mobile ........ | 2,437) 1,207 435 1,410 467 446; 6,402 
Pensacola, &c.| ...... covess 76] coos eccees| 1,855; 1,931 
Savannab..... 4,284) 4,333) 7,134) 4,003) 5,910) 5,594) 31,258 

Brunew’k, S&C) wecne.| sconces) ceceee| seeeee| soceee 428 428 
Charleston .. . 109 163 572 558 265 173; 1,840 

Pt. Royal,&o| ..... a eee me al sessesl «easel «one oo 
Wilmington... | 1,334) 1,259) 1,017/ 1,243 357 533) 5,743 

Wash’ton,€0.,  nccce|  cocnee|  -nae- conte] coauael cosece sentine 
Morfolk........| 2,924) 2,515) 2,987| 3,176) 2,169) 3,146) 16,917 
N’p’t News, B06.) ncccos| cocees| coeeue| evees| sonnne 361 261 
New York,.....| sececs| scccee| ceccns| secees SO cence 50 
Boston........ 289 224 416 339) nccces 198; 1,461 
Baltimore,.... | secoss| snceus| -sewes| cnccee eveees| 1,870) 1,870 
Philadelp’a, &c 33 96 54 oe ar 248 
Tot. this week | 21,353! 25,622' 35,243 29,005! 20,177' 30 328 161,728 








The following shows the week’s total receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year, 


1904-05. | 1908-04, Stock. 














yoy This |Since Sep.) This |Since Sep.) i995 | 1904 
week. | 1, 1904. | week. | 1, 1903. , 
Galveston.. | 43,186/2,367,203| 11,843|2,287,628| 220,269| 19.847 
Pt. Ar.,4| 1,327| 201,023,  302| 99,604... aie 
New Orleans| 43,706/2,305,120, 21,027/1,872,923| %28,976| 217,765 
Mobile... ... 6,402} 275.456 128) 191,301| 34,779] 3,963 
P’sacola, &c| 1,931) 165,583) 4,616) 130,516 al sommes 
Savannah.. | 31,258/1,475,040| 8,583/1,098,821| 55.289] 36,368 
Brwick, @o| 428] 167,038) ...... 120,760 2,350] 7,207 
Charleston. | 1,840) 197,181, 292) 183,212| 13,136] 4,937 
P. Royal, &o| ...... 897| 200| 1,278) wees] cena 
Wilmington | 5,743| 312,467 34| 820,936 13,220] 6,345 
Wash’n, &0.| ...... i $36) .enne Pass 
Norfolk ..... 16,917| 587,772| 3,500, 453,250] 37.929| 6,292 
N’portN.,&c| 361; 11,407} 163; 18,242 205 100 
New York... 50} 23,029! 2,183) 12987) 77.320) 99356 
Boston.. ... 1,461| 68,077] 2,594) 25,646 3,095] 24,000 
Baltimore. | 1,870 45,714) 427, 25,906] 7,323 753 
Philadel,@c| 248| 11,348; 319) 13,019 2,539| 1,233 























Totals.....'161,728'8,214,482! 55,415 6,626,575! 694,430’ 428,064 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1905. | 1904. | 1903. | 190%. | 1901. | 1900. 

Galves’n, &c.) 49,513) 12,145) 29,621] 16,455} 23,199] 8,442 
New Orleans} 43,706) 21,027) 26,509) 23381; 22,432) 8,408 
Mobile .. ... 6,40% 128} 1,564 895 372 656 
Savannah...| 31,25¢| 8,583) 9,014) 7,165) 12,c90} 7,624 
Ohas’ton,&e.) 1,840 493 558 748 655 £29 
Wilm’ton, &c| 5,743 84 478| 1,626 761 171 
Norfolk.....| 16,917/ 3,500) 5,613) 2,744) 4,945) 3,688 
N. Nows, &c. 361 168 523 ee 186 
All others... 5,988) 9,338} 8,905) 5,855) 7,756) 9,844 
Tot. this wk.| 161,728 55,415| 82,785 58,537 72,220| 89,848 
Since Bept. 118214,482'6826,575'7231,434 '7073,300 6759,983|6192,756 








The exports for the week ending this evening reach a tota: 



































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use 
Messrs, Lambert & Barrows, Produce Exchange Building, 





ON SHIPBOARD, NOT CLEARED FOR— 


Great Ger- | Other | Ooast- 
Britain| Fr’nce| many.|For’gn| wise, | Total. 
Sew Orleans.) 20,572) 6,465/16,607|13,738 720) 58,102; 168,874 
Galveston.. ..| 46,130/20,080'31,895/11,923) 1,241/111,269) 109,000 
GRUERMGR.. col caccas| ccaces| cosece| caccce 700 700; 54,589 
Charleston...) -.-.-.| -«20--| «0... wel ececcs| secece 13,186 
Mobile........| 2,000) 3,900) 500) ......; 1,700) 8.100) 26,6 
BOTTOLK....00.| sencee| socees| secee-| cvcee-/32,846| 233.846 15,083 
Sew York....| 2,000 500) 1,900 £00) oun 5,200 72,120 
Other porta..| 4,000) ......) 3,000) ......| w«0--| 7,000 21,782 


Total 1905..| 74,702 30,945/53,902/26,461 27,207'213,217/ 481,213 


Total 1904...) 25,599 2,807)13,460 9,200) 5,876) 55,442) 372,622 
Total 1903,.| 26,688) 9,952'22,977'21,695' 8,575) 89,887! 30:,018 


Speculation in cotton for future delivery has been quiet 
and there has been a gradual sagging of prices. The move- 
ment of the crop has continued full and the knowledge that 
the South still has a large quantity of cotton to market has 
operated against values. As to planting, it is no doubt 
backward, and conclusions as to its extent, drawn from 
fertilizers bought or from local reports, are as yet an unsafe 
reliance, It is also reported from the South that there is 
only a light demand for actual cotton. This is reported by 
some as meaning that Sonthern spinners as a rule are 
sparingly supplied and will have to enter the market as 
buyers to obtain cotton to meet their wants for the balance 
of the season. On the other hand, reports are current that 
Scuthern spinners are well supplied. There seems to be no 
pressure from planters to market supplies and prices wera 
fairly well maintained. Thursday there was a quiet and 
easier market, There was some selling for the account of 
speculative holders to liquidate their interests and bear 
interests continued aggressive. The close was steady at a 
net loss in prices for the day of 3@6 points. Cotton on the 
— _ been quiet and easier, closing at 7 80c for middling 
upland. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 





Apr. 21 at— | Demme 












































PalP...cce 0. cccecs cances 6. 1°30 on | Good Middling Tinged..c. Even 
Middling Fair.............. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Smeet i andiaenaiie 0°12 off 
Good Middling........... «- 0°44 on | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged..... 0°50 
Low Middling.......... 0°38 off | Strict Good Ord. Tinged 






Strict Good Ordinary ..... 

Good yo hLenencocs -- 1°00 off | Strict Low Mid. Stained... 1:06 0 

Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 

the past week—A pril 15 to Ayril 21—would be as follows. 















































Mon|Tues| Wed| Th. | Fri. 

685/ 685/ 685 680) 

75| 785 | 785| 780) 

* | —_— 

Good *) 329] 829] 3°29) 429| saa] & 

Middling Fair.......0.......... 8°81| 8:81] 881| 88i| 876| 4 

GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 

Good Ordinary 0| 710) 710| 7:10! 705| & 

Low Middling. 7°72| 7°72| 7°72) 7:72) 767) 

Middling..---- -| 810} 810} B:10/ 8:10! g05| = 

Sood jooe ows} 5°54) 8°54) 5'54) B54) 84D) BD 

Middling Fair............. wee] 9°06| 9°06| 9°06/ 9°06/ 901| 3 

STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling....cc.cccee------| 6°35 | 6°35| 6°35) 6°35 | 6°30 

et aR RR seesene| 7°35 | 7°35| 7°35| 7:35| 7°30 | Holl- 

Striet Low Middling Tinged...| 7°51 | 7°51 | 7°51| 7°51! 7°46| day. 
Good Middling Tinged...... --./ 7°85 | 7°85| 7°85| 7°85| 780 














The quotations for middling upland at New York on 
April 21 for each of the past 82 years have been as follows. 




































































: D 7 16 
of 121,539 balee, of which 89,754 were to Great Britain, 830 | 1393-7, 7-38 | isggs, 718t | 1888 re BM | L8BO 1 Tyg 
to ae and 81,455 to the 9 kK. > ee Below 1908 wites 1936 1896 ..-.0- 7, 1887 --oce 28% 1870 --noo- 310 

expo 8 Se > 1 ecaccs & eccece 16 eoccse 
ae une See = bata inn ode. 1901...... 538 | 1893...... 7% | 1885......11 1877...22-1 53 
| Week Ending Apr. 21, 1905. | Prom Sept. 1, 1904, to Apr. 21, 1906 | 1900...... 931g | 1892...... 74 | 1884......11% | 1876...... 13% 
Bxports Exported to— Paported to— 1899...... 6% 1891...... 8'¢ 1883 10% | 1875......16% 
rem Great tent Sedat  @reat : Conte- 1898...... 67;¢ | 1890..... ~1113;g | 1882......12% | 1874...... 1748 
ty, France | France Total Nots.—On Oct. 1, 1874 68 Of cotton as quoted were changed. 
___ ren nent. | Week. | Br eiatn. | —— According to the new classification Middling was on that day quoted 
Galveston.... | 5),442 ...... | 1CO 51,592! 1,046,060 221,602] 5446,31+/1,513.986 | "#6. lower shan Middling of the old classification. 
Pt.Arthur, &0.) ...... I .ccces | sosses] sscese 56,285) ...... 96 SES) 153,183 MARKET AND SALES, 
A ag poison Daves | saint imag Oot tae ae oo The total sales of cotton on the spot each day during the 
penenesin, 80) sense] .ncsscl a |. 75,428] 19.62%] 60,208] 155973 | Week are indicated in the following statement. For the 
Savannah... | ...... 5 cannes | 15,742 15,742|" 287.495| 49.140} 774.87¢|1,08),451 | CONVenience of the reader we also add columns which show 
Brunswick... | ...... et Bee | cccccof 290263) - 6,046| 195,009 | 8t a glance how the market for spots and futures closed on 
Charleston... | 2.00.) -...0-] soeees | see} 8,879) 74.617| 77996 | Same days. 
Port Royal... | ..... S aaeiti | cescest | 
Wilmington...| 6,998) ......| se... | 5,938) 190,574] 3.66: 160,048] 208.9°1 a Forunss |®4U28 OF Srot & ConTRact. 
ET E 
Norfolk....... | esses I eccces | cocces en uesded | 18,61 7.903} 21.617 OLOSED. MARKET Ex- Oon- | Gon- 
N’port N., &o, | 1,315) ...... | 500 3,815) 18,593) 100 1,712} 15,707 CLOSED. | port. comp. | tract, | Totat. 
New York 5,7 880 4,632) 10,695) 255191) 81,6°8} 180,995) 457,184 
Boston....... 8,069) ...... eo | 9,0°9] 120,350] -... 13458] 149,608 | Saturday ../Quiet........... |@teady ..... dts te wath «sen 
Saltimore....| 530} ...| ...... 539} 81938, 4,124) ss4es!} t94co | Monday....|Quiet...... erewe [BUCBAY vaeee | wees] vee | eee | eens 
Philadelph 724! 3g! Tuesday .../Quiet........... Steady ..... coe. ese eco ones 
phia. GUE ecco. dences 724) 35.632) ...... 8e21| 39,553 Wednesday|watet........... Quiet........ ae 24 nee 4 
Gan Fran. 80 | .....-| ..... |_ 8,470) 3,470) _«.-+++]_ssse* || 106,410) 106.410 | Thareday.. Quiet, 5 pts. do..|Steady......| ..../ 43] 100) 143 
Total... ... | £9,254, 330, $1,455 191,584/8,118,816 680,001 2,060,464 6,760,311 | FTIABY.....|-----+---00+ e000. eee ceeseennes se ++ «-|-- Holi/day...|.. -- -- 
Total. 1908-04.| 52.9°3 3,6(0 265,357 111,8F0/2,955.922 649,880)2,520,48/5,.164559 ' Total.....!......secece seeee. loweceens ences: onal 67} 100! 167 
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“THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently al) 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
Apr. 21), we add the item of exports from the United States, 
neluding in it the exports of Friday only, 

1905. 1904. 1903. 1902. 
Btock at LIV@rpool ce. bales. 796,000 574, 746,000 1,086,00¢ 
Stock at London 12,000 10, 12,000 8,000 
Stock at Manchester........0.0. 49,000 56, 62,000 — ..0.-na. 





853 





























Total Great Britain stock. 857,000 640,000 820,000 1,094,000 
Stock at Hamburg... 10, 000 12,000 14,000 
Stock at Bremen .... ....c.c«: 335,000 326,000 329,0 211,000 
Stock at ANtwerP ~..ccce se-~nee 1.000 4,000 4,000 5,000 
Stock at Havre... .nccconeenee 140,000 213,000 221,000 205,000 
Btock at Marseilies............. 3,000 3,000 3,000 2.000 
Stock at Barcelona............ 29,000 25,000 46,000 53,000 
Stock at Genoa................ 50,000 25,000  38,0¢ 31,000 








Stock at Trieste... —.._.... 4,000 5,000 9,000 4,000 
Total Continental stocks.. 572,000 614,000 662,000 525,000 

























Total stocks.... 1,482, 1,619,000 
India cotton afloaifor Rurope 1} 167,¢ 122,000 
Amer. cotton sfloatfor B’rop e 2 213,000 

P 57,000 43,000 








See is cena eer 















2. 
Stock in Bombay, India....... 731,000 538,G00 
Btock in United States ports.. 390.905 614,696 
Stock in O. 8. interiortowns,. 184,203 305,781 
United States axporteto-day.. _3,1 5,582 _ 34,362 
Total visible supply.....<..4, 169,273 3,346,6:0 3,719,869 


= the above, totals of American and other descriptions are as follows: 

MS|T 9ur— 

if 1 £R0CK..ncene-.DR168. 719,000 469,000 656,000 965,000 
000 46,000 


ssoceessenene 41, ’ soserens 
000 


8 x 5 
Continental s recesses 535,000 556,000 619,000 488, 
American afloat for Burope... 420, 1738, 232,000 218,000 
United States stock......cene.. €94,430 428,064 390,905 614,690 
United Statesinterior stocks. 523,678 225,575 184,203 305,781 
Gnited Statesexportsto-day. 3.165 24,007 5,532 34,392 

Total AMETICAN...ncc ee 2,996,273 1,921,646 2,138,640 2,620,863 


Basi Indian, Brasil, 4¢.— 
LS VOFPCO] SI0CK..cenc--acseces 77,000 105,000 90,000 121,000 
32,000 10,000 12,000 8,000 


LOndOR 8t00K ...200.00c cee -ons 2, 
eocccecs socom 8,000 10,000 11,000__.... 

Continental stocms.... ......- 87,000 58,000 43,000 37,000 

india afloatfor Europe... 1 ys se 167,000 122,00 


rasil, &o., afloat...... F 85, 8,00 
n Alexandria, Egypt... 201,000 203,000 97,000 170,00¢ 

Stock in Bombay, India...... 759.000 356,000 731,000 598, 
Total Bast india, &6...... 1.233,000 1.051,000 1,208,000 1,099,000 
Total Ameri 2.936.278 1,921,646 2,138,640 2,620,869 
Tota) visible SUppIY oven, 4,169,278 2,972,646 8,346,640 3,719,869 
middling Upland, Liverpoo!.. | 4174. ' 720. | 5°44d Bd. 















































Middling Upland, New Yorr.. 7°80c. 14°00c, 10°50c. 11,46. 
1 Good Liverpoo: 744.  S\d. 94d. 6d 
Peruv. Rough Good,Liverpoo! 10°00d. 10°50d. 840d. 14 

Broach Fiue, Li Riademiae 444d. Ted. 5d. 4%d. 

Yinnevelly Good, Liverpoo!,.. 45,64. 74. 5d. = 4) 3, 9d. 
< Continental imports past week have been 61,000 baler. 

e above figures for 1905 show a decreare from last week 


of 4,528 bales, a gain of 1,196,627 bales over 1904, an excess of 
822,638 bales over 1903 and a gain of 449,404 bales over 1902, 


AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1 is set out in detail below. 
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~* This year’s figures estimated. 
The above totals show that the interior stocks have de- 
creased during the week 29,691 bales, and are to-night 298,108 
bales more than same period last year. The receipts at all the 
towns have been 91,913 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday —. The results for the week ending 
Apr. 21 and since Sept, 1 in the last two years are as follows. 





























| 1904-05. | 1908-04. 
Apru 21. | Since | Since 
| Week. | Sept, 1. | Week. | Sept. 1. 
Bhi " | cos aa ail ee MES 
@ St. LOUIS........ seeseceeee| 14,580, 500,850} 3,739) 485,215 
SMD nacconancsscccaccecssess 8'893| 289;284) ‘°852| 242,297 
Via Rock island......--.- BE OR 1,125} 46,210) ....- 13,513 
Via Louisville..........--00.-e--| 3,656) £0475 325) 113,541 
Via Cincinnati......---c.cc-ecce | 1,618| 48,321! 214) 80,8 
Via other routes, &e............| 7,589) 263,944) 2,346) 189,854 
Total overland........ ..| 37,461.1,229,084) 7,486 1,075,764 
Deduct sh | 
Overland to N. Y., Boston, &c..| 3,629) 148,168) 5,322) 77,568 
Between interior towns... .... 197, 19,113 64, 297714 
Inland, &c., from South... .... 1,626 43492) 1,310) 81,432 
Total to be deducted.......... 5,452) 210,773) 6,696, 188,714 





___ Leaving total net overland..| 32,009 1,018,311' 790) 886.597 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n $2,009 bales, against 790 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 131,714 bales. 


wis | 1904-05. | 1908-04. 











In Bight and Spinners’ | 
Takings. 





| pp Bi 
| week. | gei’s. | Week. | gept t. 





Receipts at 


Net overland to Apr. 21...... o 
Southern consumption Apr. 21.. 


rte to Apr. 21.. 





161,728/8,214,482| 55,415/6,826,575 
32'009 1,018,311. 780) ‘886,597 
44,000 1,404,000 42,000|1,377,000 


237,737 10626793 98,205|9,090,172 





Total marketed........ 

Interior stocks in excess..... .... *29,691, 462,018 ‘13,699! 213,973 
Came into ages during week. 208,046) enaveaone | CE008, ..- cece 
Total in sight Apr. 21......... | eweeee 11098811) ...... 9,304,145 





North. spinners’ tak’gs to Apr.21) 56,086/1,850,356 15,832/1,989,675 





* Decrease during week. 
Movement into sight in previous years, 


Week— 
1903 - Apr. 24. ..cece-enene 11 6 


Be 






9,541,467 











1902— Apr. 
1901— Apr. > ° 


1900- Apr. 














<. 9,277,815 
=. 8,893,114 
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UOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| "CLOSING QUOTATIONS FOR MIDDLING COTTON or 
I I aectrrcegueciscenitsctieptcerienterenene - 
April 21. | gat’'day.| Monday. | Tuesday.| Wed’day.| Thursd’y| Friday. 

















Tie | ! 





Galveston...| 7%¢ 7%, | Ts 74 73 

New Orleans) 7%3 | We | 755g | Tig S 

Mobile ....... 74a } ver The | The T516 : 
Savannah...| 7% 738 7% 738 733 : 
Charleston T5i1g | T16 7516 7516 7 : 
Wilmington. m= | 733 733 | Th ee] 
Norfolk ..... 7% 7% 7% 758 7% ° 
Boston ......, 785 | 785 | 785 | 785 | 7:85 : 
Baltimore...| 8°00 7°87 7°75 7°75 | 7°75 > 
Philadelph’a| 8°10 8:10 10 8°10 8°05 “ 
Augusta.....; 7%, 74 716 Ts | Th : 
Memphis.. 7916 79 168 be Se H 
St. Louis....; 7%, | 716 T9116 79:16 | Te : 
Houston..... 7 | 74 | 7a | 7s | 74 : 
Little Rock.) 7 | 7 oS ea 7 i 


New ORLEANS OPTION MaRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

. Sat’day, | Mondav, | Twesday,| Wed’day,| Thursd’y| Friday. 
Apr. iS Apr.17. Apr. 18.| Apr.19.| Apr. 20. | Apr, 21 


Mar— H 
Range... 7°25-'31, 7°19-°33, 7°22-"27, 7°19-'25, 7°15-°21 : 
Closing. 7°30-"31, 7°20-"21 7°25-"26) 7°21-22) 7°15-°16 : 

JULY— : 


Range ..| 7°27-"32 7°20-"34. 7°24-"29) 7°21--27 7°17-"22 

Closing..| 7°31-"32 7°22-'23) 7°27-°28, 7°23-"24, 7°17-"18 
AvuGuUsT— | 

Range... 7°31- - — -"25 7°28-33) — -—  — -*23 

Closing. | 7°34-"36) 7°23-"25) 7:°31--33) 7°26--28| 7°20-22) 
OcTosB’R-— | 

Range ..| 7°38- 43) 7°32-'44 7°37-"42, 7'32--40 7:28-'33 

Closing..| 7°43-"44) 7°34-"35) 7°39-'40, 7°34-55, 7°27-'28 

Range ..| 7°43- —| 7°39-50 744-45) 7°38-89| 7°32-'38 
closing: 749-50, 7°39-'41) 7°44--45 739-40 7°33-34 : 

0; . 

_— teady. uiet. Steady. | Steady. | Steady. $ 
avus: ooo Quiet. Steady. t) Quiet. . \Brrly sy Sit 

WEATHER REPORTS BY TELEGRAPH,—Advices by telegraph 
tous this evening from the South are, on the whole, of a 
fairly satisfactory tenor. The rainfall has been light, as a 
rule, yet there are some complaints of rain from portions of 
Texas and Arkansas. The temperature bas been rather 
low in sections, with killing frost in localities. While 
planting has been finished or is nearly completed in some 
districts, work in general is backward. Fair, warm weather 
is claimed to be needed in Texas, 

Galveston, Texas.—Cool weather retards the growing crop 
in Texas and rain at some points delays completion of plant- 
ing and weeding. Fair, warm weather is much needed, Dry 
all the week, The thermometer has averaged 68, the highest 
being 78 and the lowest 58. 

Abilene, Texas.—There has been rain on one day during the 
week, the rainfall being six hundredths of an inch, The ther- 
mometer has averaged 57, ranging from 34 to 80. 

Brenham, Texas.—We have had only a trace of rain during 
the week, The thermometer has ranged from 45 to 81, aver- 
aging 63, 

Corpus Christi, Tewas.—It has rained on two days of the 
week to an inappreciable extent. Average thermometer 68, 
highest 82 and lowest 54. 

Dallas, Texas.—There has been heavy rain on one day dur- 
ing the week, to the extent of one inch and fourteen hun- 
dredths. The thermometer has averaged 60, the highest 
being 80 and the lowest 39. 

Henrietta, Texas.—It has rained on two days of the week, 
the precipitation reaching eighty-nine bundredths of an inch. 
The thermometer has averaged 60, ranging from 36 to 79. 

Huntsville, Texas.—We have had no rain during the week. 
Thermometer has averaged 65, ranging from 47 to 82, 

Kerrville, Texas.—We have had rain on three days of the 
week, to the extent of thirty-four hundredths of an inch, 
Average thermometer 56, highest 73 and lowest 38. 

Lampasas, Texas.—-We have had atrace of rain on one 
day of the week, The thermometer has averaged 58, the 
highest being 80 and the lowest 36. 

Longview, Texas.—We have had heavy rain on two days 
of the week, the precipitation reaching two inches and 
eight hundredths. The thermometer has averaged 55, rang- 
ing from 48 to 67. 

Palestine, Texas.—There has been rain on two days of the 
past week, the rainfall teing forty hundredths of an inch, 
The thermometer has ranged from 42 to 78, averaging 60, 

Paris, Tewas.—It has rained on two days of the week, the 
rainfall being fifty-six hundredths of an inch. Average 
thermometer 56, highest 74 and lowest 37. 

San Antonio, Texas,—There has been rain on two days of 
the week, the precipitation reaching six hundredths of an 
inch, The thermometer has averaged 63, the highest being 
82 and the lowest 44. 

Weatherford, Tewas.—There has been heavy rain on one 
day during the week, the rainfall reaching sixty-five hun- 
dredths of aninch, The thermometer has averaged 60, rang- 
ing from 39 to 81, 

New Orleans, Louisiana,—There has been rain on one day 
during the week, Average thermometer 65. 

Shreveport, Louisiana,—We have had rain on four days 
during the week, the rainfall reaching one inch and thirty-two 
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Leland, Mississtppi.—There bas been rain during the week, 
to the extent of twenty-seven hundredths of an inch. The 
ay a has averaged 50°7, the highest being 75 and the 

owest 38, 

Vicksburg, Mississippi.—There has been light rain on one 
day during the week, to the extent of twelve hundredths of 
= inch, The thermometer has averaged 60, ranging from 

3 to 76. 

Little Rock, Arkansas,—But little farm work done this week, 
Planting will be very late this season. We have had rain on 
four days of the week, the rainfall being one inch and fifty- 
one hundredths. The thermometer has ranged from 43 to 
75, averaging 65. 

Helena, Arkansas.—Wet weather hinders farming opera- 
tions, not much has been done in planting crops. There 
has been rain (drizzles) on two days of the week, the precipi- 
tation being fifty-seven hundredths of an inch. Average 
thermometer 64, highest 74 and lowest 54. 

Memphis, Tennessee.—The weather was cold the early part 
of the week, with heavy frosts. Latter pert more seasonable 
and cotton planting active. Rain has fallen on four days, 
the precipitation being twenty hundredths of an inch. The 
thermometer has averaged 64'2, the highest being 73°7 and 
the lowest 38:7. 

Nashville, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching forty hundredths of an 
inch. Thermometer has averaged 56, ranging from 33 to 79, 

Selma, Alabama,—Planting is nearirg completion. There 
has been some damage by frost. We have had no rain dur- 
ing the week. The thermometer has averaged 65, the high- 
est being 90 and the lowest 33. 

Montgomery, Alabama,—The cold wave early in the week 
did no perceptible damage. Crops are progressing satisfac- 
torily, We have had rain on one day the past week, the 
rainfall reaching seven hundredths of an inch. Average 
thermometer 60, highest 81, lowest 39. 

obile, Alabama,.—-Damage to early cotton from frost on 
the 17th and some replanting necessary. Otherwise condi- 
tions in the interior have been favorable, planting is well ad- 
vanced, and but little change in acreage is indicated. There 
has been rain on one day the past week, the rainfall being 
four hundredths of an inch, with indications of more. The 
thermometer has ranged from 45 to 74, averaging 62 

Smyrna, Georgia.—Freeze after the rain seriousiv injared 
all tender vegetation, much in fact being killed. There has 
been rain during the week to the extent of thirty-eight hun- 
dredths of an inch. The thermometer has averaged 54, the 
highest being 79 and the lowest 29, 

Augusta, Georgia.—It has rained on one day during the 
week, the rainfall being seven hundredths of ac inch, The 
thermometer has ranged from 34 to 81, averaging 57. 

Savannah, Georgia.—There has been rain on three days 
during the week, the precipitation being fifty-two hundredths 
ofaninch. Average thermometer 62, highest 80, lowest 40, 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the rainfall being twenty hundredths of an inch, 
The thermometer has ranged from 44 to 65 averaging 54, 

Stateburg, South Carolina,— Killing frost and ice on lowlands 
on Monday with much damage to growing corn and to cotton. 
No damage on high table lands of the hill range, There has 
been rain on three days during the week, to the extent of one 
inch and five hundredths. Lowest temperature 31, highest 81, 
average 56, 

Charleston, South Carolina,—There has been rain on one 
day of the week, the precipitation reaching seventy-five hun- 
dredths of an inch. The thermometer has averaged 62 
ranging from 39 to 80, 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. April 21, 1905, and April 22, 1904. 

April 21,'05.| April 22, '04. 





Feet, Feet. 
New Orleans.......... Above zero of gauge. 135 } 16°5 
Memphis.............. Above zero of gauge. 150 | 32°6 
Nashville... --.Above zero of gauge.| 10:2 | 6-0 
Shreveport. .--Above zero of gauge. | 17:3 } 85 
Vicksburg... -- Above zero of gauge.| 31°7 | 46°6 


GOVERNMENT WEEKLY CoTTON REPORT.— Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week end- 
ing April 17, summarizing them as follows: 

Cotton planting is much Gaeget in Mississippi and Louisiana and is 
later than usual in Texas and the Carolinas, Better progress with this 
work has been made in Alabama and Georgia, and in the southern por- 
tions of these States is nearing completion. Fair to good stands of the 
early planted are reported from Alabama, Georgia and Fiorida. In 
Texas the early planted 1s reported as promising. 

JuTE Butts, Baceina, &c,—The market for jute bagging 
has continued dull the past week. Prices continue uu- 
changed at 6°gc. for 134 lbs. and 67jc. for 2 Ilbs., standard 
grades. Jute butts aleo dull at 144@1°¢c. for paper quality 
and 2@2'4c. for bagging qaality. 

InpDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending April 20 and for the season from Sept, 1 
to April 20 for three years have been as follows. 














hundredths. ‘he thermometer has ranged from 45 to 80, 
averaging 63. 


| 1904-05. "1908-04. "1902-03. 
Receipis at— | Bince |. | Since Since 

| Week. | gepii, | Week. | gepta, | Week. | Sept. 1. 
Bombay.....-.| 77,000/1,881,000| 75,000 1,596.000| 71,000!1.862.000 
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222,000 | 236,000 
664,000 | 743,000 
536,000| 595,000 


17,000 18,000 
22,000 25,000 
24,000 28,000 


12,000 14,000 
26,000 34,000 
9,000 13,000 





99,000 
98,000 103,000 




















° 000 77,000 90,000 

Total all— | 
1904-05...) ...... | 15,000 | 15,000 24,000 | 343,000; 367,000 
1903-04..| 9,000 41,000 50,000 95,000 | 810,000| 905,000 
1902-03..| 2,000! 21,000 | 23,000 | 80,000 | 646,000| 726,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Laer arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two vears. 

















Alera” | 1904.05. | 1903-04. 1902-03. 
is (joantars*)— | 
week......--0.«- 95,000 || 26,000 4,000 
Since Sept.1....-.-.| _ 5,839,411 || 6,361,535 5,729'598 
| This | Since || This | Since || This | Since 
Bzports (bales) —| aneek. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
{ ———| ——— || —__| __ 
To Liverpool........ | 4,500|181,212|| 3,500/198,313|| 2,046|189,730 
To Manchester ......| 4.750|122.972|| ..... 118.059 | 2°386| 137/343 
To Continent........ | 3'500\247'952|| 4,250/279,806 | 8'620|268°297 
To America.......... 1,750) 60,456, .-.... ("44,758|| 1,175] 76,135 





Total exports. ......14,500/612,5021 7,7501640,036 |14,227/671,510 





This statement shows that the receipts for the week ending 
April 19 were 95,000 cantars and the foreign shipments 
14,500 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet fcr 
yarns and steady for shirtings. Mills are generally running 
full time. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 

| 1905. 1904. 




















| {844 lbs. Snirt-| Cott’n 814 lbs. Shirt-| Oott’n 
32s Oop. |ings, common] Mid. | 328 Oop. |ings, common| Mid. 
Twist. lo finest. | Uplds| . to finest. |Uplds 

| a. ad. ja. gd. 8. 4. a | 4. da. js. &@& d. 
Mh17,749 @8%3 |4 1 @6119/ 4°31 | %2114\6 8 @9 7% 8:24 
“ 24 71g @833 4 1 @O6 11g] 4:28 1LO4AL1IBEG 6 @ 7°73 
“ 31'7¥9 @8%33 4 1 @61119/ 4°28 10%@ 1158/6 29 8 8°28 
Apr.7 749 @833 |4 1 @61149| 4:27 |10%@ 1133/6 7409 9 8°28 
* 14 771g BSie/4 L SE61l4g| 424 105G11%*%/6 6 @9 71g| 8°14 
“ 21:733 @8% 4 1 G611%4/) 4:17 |104O@11K/6 6 @9 8 7°30 





SHIPPING NEWws,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 121,539 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Totai bales 

New YorK—To Liverpool, ver steamers Cedric, 727....Cevic, 
2,741 upland, 40 Sea Island and 1 foreign........--....... 3,509 

To Manchester, per steamer Canning, 2,124 upland and 









100 Sea Island...........-00--- -«. 2,224 
To Havre, per steamer Polo, 330.. ‘- 330 
To Bremen, per steamer Rhein, 649.. ae i 649 
To  - emnaneta per steamers British King, 175....Finland, 

500 









esascaeoun éisghwanednsassnneheneh sane pREesCEEsceeseens 675 
To Genoa, per steamer Koenigen Luise, 514.........20 000 ° 514 
To Naples, per steamer Koenigen Luise, 796..............-. 796 
To Venice, per steamer Georgia, 95.... .... 2.2. -2nee ene cenee . 95 
To China, per steamer Shimosa, 200.............-.2.-----00- 200 
To Japan, per steamer Shimosa, 1,603............-..---.---- 1,603 
NEw ORLEANS—To Liverpool—April 20 - Steamer Mechanician, 
B23 BOO. cccccee ceeces cos emamescocs coeccnnces coseneccccce . 21,000 
To Hamburg—April 2\—Steamer Westphalia, 1,200 
To Genoa—April 19—8teamer Procida, 3,499........ 3,499 
To Trieste—April 15—Steamer Arimatia, 931....Aprii 19— 
Steamer Maria, 1,431 ..........2.-<-- see i idaihininiee 2,362 
GaLvresTon—To Liverpool-April 15—Steamers Irak, 22,283; 
Justin, 8,223; Wanderer, 5.380.....---.02 -aneesneee--coee 35,886 
To Manchester—April 15. Steamers Mercedes de Larrin- 
age, 15,156. Wanderer, 400.....ccccoccce 2200 ccccsesccccecs 15,556 
To Rotterdam—April 17—Steamer Lord Downshire, 50..... 50 
To Mexico April 15—Steamer Malm, 100...............-... 100 
SAVANNAH—To sSremen—Apri] 15-—Steamers Providentia, 
2,230; Wildenfels, 10,167. ....0. .cccce.coccces -cccee scoscune SREU 
To Hamburg—April 15-Steamer Trebia, 2,115; Wilden- 
O18, BOO... .nccccccccccccccccccsccce -ccccccnce coce--0+ cncce 2,415 
To St. Petersburg—April 15—Steamers Trebia, 200; Wil- 
denfels, 500............- Saiebeneammushen apaencenee occncee 700 
To Norrkoping—April 15—Steamer Wildenfels, 200......... 200 


To Gothenburg—Aprii 15 - Steamer Wildenfela, 50. ......... 50 
WILMINGTON—To Liverpool—April 14—Str. Riftewood, 5,932.. 5,932 
NEWPORT News—To Liverpool—April 19~—Steamer Rappahan- 

nook, 1,815. ..... pnaece ©2860 suas -asnes soegegadab ensentscescese 1,315 

To Hamburg—Aprii 14 - Steamer Silvia, 500...... eccoccccace 500 
Bortor —To Liverpool April 15-—Steamer Sagamore, 1,034... 1,034 

To Manchester—April 1.4—Steamer Bostonian, 2,035. .... 2, 
BaLTm™moORB—To Liverpool—April 14—8tr. Templemore, 539. .. 
PHILADELPHIA —To Liverpool—Aonril 14—Str. Friesland, 724... 724 
Sam FRanoisco—To Japan—April 18 Str. Manchuria, 2,845.. 2,845 
Tacoma—To Japan—April 13—Steamer Ocean Monarch, 625. 625 


EERE EOE ES lsh iohastiadi 121,539 
The exports to Japan since Sept, 1, 1904, have been 195,110 
bales from Pacific ports and 2,753 bales from New York. 











Cotton freights at New York the past week have been 
a8 follows. 





| gatur. Mon. Pues. |Weanes.| thurs. | fri. 




















Liverpool........c.| 18014 | 180@14|18014| 14 14 ; 
Manchester......¢.| 1814 | 15@16/| 15016/15@16| 15% : 
Havre............¢.| 16 16 16 16 16 : 
Bremen, asked..c.| 20 20 20 30 20 : 
damburg, asked.c.| 25 25 25 25 25 : 
antwerp.........¢.| 12 12 12 12 12 z 
@hent,v.Antw’p.c.| 18 18 18 18 18 

Reval, indirect..c.| 28 28 28 28 28 z 
Reval, via Canal.c.| 29030 | 29030 | 29@30| 29030| 30 Py 
Barcelona, May.c.| 21022 | 20@31 | 20@21| 20021; 20 H 
Genoa, April....c.| 15 15 15 15 15 ; 
Trieste...........¢.| 28 23 28 23 23 ; 
Javan (via Sues).c.| 40 40 40 40 40 : 








Quotations are cents per 100 lbs. 
LIVERPOOL.—By cablefrom Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 











































































































Mch. 81.| Apr. 7. | Apr. 14 | Apr. 21. 
Sales of the week......bales.| 44,000 40,000; 29,000 
Of which exporters took. .. eocees 1,000 2,000 1,000 
Of which speculators took. woes 2,00¢ 1,000 2000 
ales AMCTICAN..... seoseees--| 41,000) 41, 38,000 x 
Actual rt ’ 8,000 9,000 6,000 
Forwarded........ ............| 71,000} 75,000) 77,000) 43, 
Total stock—Estimated.......| 812, 8 785, 79 
Of which American—Est’d.| 736, 729,000} 707,000) 7 
tal import of the week..... 54,000} 76,000) 67,00¢ y 
Of which American......... 36, ,000 x 5 
Amount afloat.... ............| 223,000) 226,000) 221,000) 239, 
Of which American...... ---| 187,000 193, 197,000} 211,000 























The tone of the Liverpool market for spots and futures 
each day of the week%ending April 21 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. | Sat’day. | Monday.| Tuesday.| Wed'day.| Thured’y| 


L 





10 er .|| Quiet. |Moderar*) quiet. /Moderat*) guiet. 


Mid, Upl’ds.; 418 418 4°17 419 417 


Sales.......-| 6,000 7,000 6,000 7,000 6,000 
Spec. & exp. 300 300 300 300 300 


ese gg Qui Br’ly st’dy| Quiet at 

Market teady at miet at \Steady ai|Br’ly st’dy uleta 
324 pts.|1@2 pts.| Spts. | 182 pts. 1 pt. 

opened. decline. | advance.| decline. | decline. | decline. 


Market, {| 29i05a! | Qsu°bc. “gahua' Sah. | det ots 
om decline. | advance, | advance. | deciine. | decline. 
The prices of futures at Liverpool for each day are tens 
below. Prices are on the basis of Uplands, Good Or ry 
clause, unless otherwise stated. 
Fr The prices are given in pence and 1LOOth. Thus: 402 means 
4 02-100d. 
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Sat. Mon, | Tues, | Wed. |Thurs,| Fri, 

Apr. 15.| Apr. 17.| Apr.18 | Apr.19.| Apr. 20.| Apr. 21. 

12lg| 1 |1Zlg| 4 [nBe| 4 124s! 4 |12%9| 4 : 

Pe, M/F. M.'P. M.|P. M.'P.M.|P.M.|P. M. P.M. P. M.|P. M. : 

a. | d.|d.|d.|d.|d.|d.\d.|a.|d.| ? 
April...-000-| 4 02/4 02 4 03/4 03 401/4 04/4 03 402401/400) 
April-May ..|4 02 4 02/4 03/4 03 4.01/404/403.402/401/400, 

ay-June...|4 034 03 4 04/4 04 4 02 4 05/4 04 4 03/4 02/4 01 x 
June-July... |4 05/4 05/4 06 4 06 4 04/4 07/406.405404/403) = 
July-Aug. . | 07 4 07408403 406 409/408407406405, & 
Aug.-Sept ..|4 08 4084 09/4 09 407 4 10/4 09/4 08/407/406) & 
Sept. .. 4104104104104 08/4 12/411/410409/407; : 
Oot.-Nov.... |411 410411411 4 09/4 15/412.411/410/408) —; 
Nov.-Deo. ../4 12 4114124124104 16/413.412411/409) 
Deo.-Jan....|412412413413413'415/414413/412/410|  ;: 
Jan.-Feb..../413 413414415 4184 16/415.414413,411 ; 
Feb.-Moh. ..|....! .... Noiadl soact ase soc ciih jpSes eae, ees 








BREADSTUFFS. 
FRipay, April 21, 1905, 

Business in the market for wheat flour has continued to 
drag and the tendency of prices has been towards a lower 
basis. Buyers have continued to show indifference and the 
few purchases they have made have been strictly of such 
supplies as they have needed to meet well-defined immediate 
wants. New-crop winter-wheat flours have been offered 
moderately, and there have been reported sales of straights 
for July shipment at about $450 in bbls. The demand for 
rye flour has been slow but prices have not changed. Corn 
meal has been quiet but o—. 

Speculation in wheat for fature delivery has been fairly 
active. The attention of the trade has been centered in the 
operations in May delivery at the Chicago market. Prices 
for the week show a moderate decline, values breaking 
sharply at the close. Some of the trade were of the opinion 
that the bull clique in charge of the May deal purposely 
allowed prices to decline to stop the movement of wheat 
towards Chicago, it being claimed that too much wheat was 
at present pointing towards that market. Others, however, 
expressed themselves as believing that the bull clique had 
abandoned their deal and were endeavoring to get out of the 
market. Crop developments for the week have been favor- 
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able, higher temperatures have been reported from the great 
wheat belt in the interior of the country and good rains have 
fallen in the winter-wheat belt, where compiaints were be- 
ginning to be received of too dry weather. Latest reports 
from the spring- wheat belt state that seeding of the new crop 
is fairly well advanced. Tne acreage devoted to wheat in 
Manitoba and the Northwest Territory, it is understood, has 
been increased about 1.00),000 acres over last year, amount- 
ing to 4,502,000 acres, The spot market has qaiet and easier. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Rat Mon. Tues. ed. Thurs. Fri. 
No.2 red winter, f.0. b... 109% 1094 110% 109 105% 
May delivery in elev.....108%4 108 108% 107%, 104% Holi- 
July delivery ineley..... 9243 92% 93 92% 926 day. 
Sept. deliv. in elev........ 8643 86% 87 865, 8633 
DAILY CLOSING PRIOBS OF WHEAT FUTURES IN CHIIOAGO. 


Bat Mon. Tues. Wed. Thurs. fri. 
May deliv. in elev...... - 114% 114% 115% 113% 110) poy. 
July deliv. in eiev........ 87% 87% 88 87% 87% 


Bept. delivery in ciev.... 82% 83% 82% 82 82%, 77: 
Indian corn futures have been quiet and prices for the week 
show a fractional decline. Weatner conditions in the corn 
belt have been reported favorable for crop work. Spring 
ploughing has been pushed actively and favorable progress 
as been made in planting;in fact pressnt coaditioas are 
favorable for a large acreage and farm work is reported well 
advanced for the season of the year. The demand for cash 
corn has been light, the export business being slow and 
the home consumpticn demaad has been quiet. The crop 
movement for the week has been smaller, bur stocks are full 
and a good percentage is of contract grade. Tha spot market 
has been quiet. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri 
Cash corn f. 0. b....... --- 58% 58% 61% #£=61% 
May delivery in elev..... 52% 5243 52% 52% 525% da 
July deliv. in elev. ...... 53% 52% 63% 52% 52% “8Y- 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IN CHICAGO. 
Bat. Mon Tues. Wed. Thurs. Fri. 
May delivery in elev..... 47% 4745 4745 474 8 47!9 Fro 
July delivery in elev..... 48 4743 «47% = 47149 47% Gay 
Sept. delivery melev.... 48 47% 479 47% 47% “89- 
Oats for fature delivery at the Western markets have been 
quiet and prices for the week show a slight decline. The re- 
ports from the interior state that good progress has been 
made in seeding and that the crop is qaite generally well ad- 
vanced for this seazon of the year, Some export business has 
been transacted during the week, and this has hada steady- 
ing influence upon values, 
DAILY CLOSING PRICRS OF OATS IN NEW YORK, 
Bat. Mon. Tues. Wed. Thurs Fri. 
Mo, 2 wixed in elev...... Nom. Nom. Nom. Nom. 35% Holi- 
No, 2 white clipped f.0.b. 37 37 37 37 37 = day. 
DAILY CLOSING PRICES OF NO. 3 MIXED OaTS IN CHICAGO, 
Sat. Mon Tues. Wed. Thurs. Fri, 
May delivery in elev..... 29% 29% 29% 291% 29% Holl- 
July delivery in alev..... 29% 295, 29% 29.6 29 3g day. 






Sept. delivery in elev.... 29 28% 29% 28% #$23% 
Following are the closing quotations: 
FLOUR. 
Wine.. ..~~.. ....2--.82 90 @310 Patent, winter..... $550 @580 
Supertine. . B25 @340 City mills, patent. 615 #660 
Extra, No. 340 @3 60 Ryé four,sapertine 420 7490 


. 360 @375 Buckwheat flour.. Nominal. 
385 @430 Corn meal— 

Woatern, ete..... 275 2280 
Brandywine..... 280 #290 






Extra, No.1 


Straigh ° 
Patent, spring..... 535 @665 
GRAIN. 
Wheat, per busn— ©. 6. Corn, per bush— 6. 4. 
N. Daul., No.1........ £.0.D.106%4 Western mixed..... 5l4t61% 
N, Dal., NO. Z..cccee £.0.0. 100% No, 2 mixed......... £0. b.61% 
Rea winter, No. 2.. f.0.b.105% No. 2 yellow........ f.0.D.Nom 
Hard winter, No. 2. f.0.b.Nom. No. 2 white......... £.0,.b.Nom 
Oate—Mixed, p. bush. 35 @354 Bye per bush— 
hite CBLEFN ...cceenvaee- Sl @84 
State and Jersey.... Nominal 
No. 2 white.......... Nominal. | Barley—West......... 4549055 
| Feeding ............. 414045 


Exports of Grain and Fiour from Pacific Ports,—The 
exports of grain and flour from Pacific ports for the week 
endiug Apr. 20, as received by telegraph, have been as follows: 
From San Frwacisco to Japan, 14,000 bbls. flour; to various 

rts, 3,441 bbls. floar. 75) bushels wheat, 2,u0u bushels 

ariey and 50 bushels oats; 

Cotabiciag these byures with those for previous weeks, we 
have the following, which covers the exports to foreiga 
countries for the period since Jaly 1, 1904, comparison being 
made with the corresponding period of 198-04, 

zports Fiour, Wheat, Corn, Oats, Barley, Rye, 

from— bbdis. bush. bush. bush. > o 
San Fran. 561,711 1,621,191 131.473 178,083 3,305,465 854 
Puget 8’4.1,950,741 1,357,875 28,568 256,429 933,65 412 
Portiand.. 561,770 1,483,760 ........ 246,656 63,874 ........ 

Total ...2.174.222 4,492,826 160,011 681.148 5133,024 1.265 
Tot. US-4.2,052,109 6,202,612 39.365 376.395 9,442,797 1,422 


GOVERNMENT WEEKLY Gkaln REPORT.—Mr, James Berry, 
Chiet of the Ciimuty and Crop Division of tue Uaited States 
Weather Bareau, made public on Tuesday the tel-yraphic 
reports on the grain crops in the various Scates for the week 
ending Avril 17, summarizing ther as foliowa: 

CoRN—While corn-planting bas continued in Kansas, M‘ssouri and 
Southern liliro:s, Gene bas been planted further norih, nur in the 
Upper Ohiv Valicy and Middle Atlantic States. Preparations for 
Plauiinx have been active in the central valleys, where planting wiu 
be vigorously pushed 48 800n as temperature conditions are favorabie 
In the South Atiantio and East Gulf Siates planting is about firished 
ant eariy corn is bélpg caluvatea. 

WINTER WheaT—Winier wheat contianes in promising condition 
geheraliy *brou,hout the country, but is beginuing to uced rain ia 
portious cf Kanear and Michizau. 











Srainc WH“eaT—Very slow progress was made with spring-wheat 
seeding over the northern portion of the spring-wheat region. as this 
work could ba prosecuted only in the afterpoons,on accuunt of low 
temperatures, The early-sown spring wheat does not appear to have 
sustained injary from recent cold except in Nebraska, where soms 
fields were slightly damaged. 

OaTs -Oa«t seeting was also delayad in the Dakotas, Minnesota 
Lake Region and portions of the Middle Atlantic States Wails 
grove of the early-aown ha3 besn checked ani some injary sustained 
gem the general situation respecting this crop continues pro- 

sing. 


Exports OF BREADSTUFFS, PROVISIONS, COTTON AND 
PerroLeum. —The exports of these articles during the month 
of March, and the nine months, for the past three years 
have been as follows: 











Raverts | 1904-1905, | 1903-1904, 1902-1963. 
rom U.S. | March. | 9Months. March. | 9Months.| March. | 9 Months, 
Quantities. | | 


Wheat.bush. 18,413) 4,209,435 1,212,943) 41,926,218) 4,811,°92) 93,476,627 
Flour...bbis., 732,216 6.544.561) 1,301, 152) 14,453,855, 1,469,485 14,626,801 


Wheat....bu.| 9,308,885] $3,659,950, 7,0€8,127|100,966,810| 11,424,574] 159,207,281 
Corn...bush.| 14,516,116) €5,306,14 | 7,864,780| 49,866,367| 16,507,685| 52,843,009 
Tot. bush..| 17,588,501) 99,026,106 14,032,00"| 156,892,689 27,022,259) 211,640,240 
Values. | 3 s } s | : | t : 
Wh't& flour.) 3,443,440) $3,684,048, 6,705,469, 91,881,602, °,627,454/125,046,005 
Corn & meal.| 7,789,565) 35,310,858} 4,295,129) 27,939,806) £,324,876) 29,845,156 














I uccennnd = 1,124) 9,365, 440,977 57,680} 2,185,628 
Oats & meal.) 471,452] 1,472,639, $3,311) 664,061) 241,798) 3,846,070 
Burley.......|  8#0,750] 4,927,108] 449,148) 5,526,633. 83,27, 4,888,038 





Br’ostufls....| 12,605,266] 75,602,674) 11,057,451 126,485,099) 18,840,281/ 165,094,937 
Provisions®.! 18,7¢6,122/142,772,037 17,514,302/155,423,003) 16,734,712| 143,576,017 
Cotton....... 28,476,974 /905,480,"¥2 23,263,436 | 920,047,486) $6,501,001|879,030,574 
Petrol’m,&c.| 7,52%,195| 57,097,653, 5,912,472) 66,875,133 4,670,910 48,C02,826 


a cere eee | eee ee eens | eee ene | em ee eee 


Tot. value.| 87,89 3.557/53),867,904| 69,147.448845,+S).722| 78,946,004 436.F04.154 


* [noludiog cattie and hogsin all months aud vears. 

Nore.—All of the above figuresare based on the monthly preliminary 
returnsissued by the Bureauof Statistics,and coverabout 98 per cent 
of the total exports. 


The movement of breadstutfs to market asindicated in the 
statements below is prepared by us from figures collected 
bv the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 15 
and since Aug. 1, for each of the last three years have been: 


























Receipts at— Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbls.106 ibs, Bush.60 lbs Bush.56 lbs Bush.$2 lbs, Bush. 18 lbs Bu.56 lbs. 

Caloago...... 112,223) 310,090 2,155,035 653,950 329,261) 22 600 
Milwaukee .. 21.875 73,920, 37,050 53,200) 178,600 17,600 
Dalath...... 41,40)| ae | gee1e] 41,688 468 
M nneapolis. ‘ 796,250 $1,260, 154,100 47,720, 6,080 
Toledo ....+. | 11,000 66,000 OS 1D.) wreeeeee } 900 
Detroit ...... 4.650; 4,141 90,779 4. C05 orf tees vee 
Cleveland... 1,315 ¥,37% 58,830 Poet ese eeee 
dt. Lonis... 36.575 190,874 182,325 222,75 850.0, 27,144 
Peoria .....- 26.450 12,090 120,000 TAA) 64 7.0 6,409 
Kansao City} ......-. | $28,600} 22,620 43,20.) | 

Lot. wk. 1006 244.293, 1910,619 2.481.9<9 1.634.368 690,947 d1,1¥2 
Jame wk. ’U6 294,29), 1,038,565, 2.021.910 2,22 ,54) 611,749 £5,526 
Same wk,’0% 388.6956, 2,095,028 1,654,785 2.617,27<) 517,872, 137,785 
Since Atug. 1 | | | | 

WOKS ..cccees 12,633,358 177.616,9..9 146,220,164 125,650, 172| 57,224 015, 5.935.633 
1BONeb ..ceeeee 15 215 425 193 553,025 1/8, 522,606 125 0 14,438) 53671.872 6,753,284 
194.8 5 241 446 215,948 48 1118 253 678 148,970,553! 48782760 8.429.756 





Total receipts of flour aad graia at the seaboard ports for 
tue week ended April 15, 1905, follow: 





Flour, Wheat, Corn, Oats, Rarlyy, Rye 
Recetpts at— bbs. bush. bush. hush, bush. bush. 
New York. 126,764 44.000 -920.2.0 = 675,UuU BiG .occccce 
BoOstOn. ......0-+eee0 24,102 O71 720.494 8 605 os 
Portiand, Me tus 64,000 35,535 - 
Potiadelpoia 34,518 16,036 444,600 83,20 
Baltimore zie 20,026 490.417 Ti 2e2 
Richmond 2146 1i,06« 15,003 56.030 
Newport News. .. 3.286 an . 
New Oricans®., 10,s%u - 842.000 24,700 
Galveston... ° +e 1,60) 227,60u oe. sees 
Norfolk. « -..ceeseeee © 1235 aii. 200 
Montreal . 6,175 67,576 72,739 16,538 
Mobile 2,799 aieaade 23 615 ¥57V 
St. Jonn, N 4 .... BVOS nnn. cece WLOLZ — cs ceeeee . 
Total Weuk .. £862:9 405,9:2 3,525,254 1,619,303 27,779 4833 
Week lvls.) ...... Sd¥t80 987,209 636,000 1,104,119 £7,606 63,10/ 


* Reoelpts do not tnolnde «rain passing Loroago New Uriesaus for forex 
porte on through bi..s of blading. 


To ul receipts at porte from Jan, 1 to April 15 compare as 
follows for four yeurs: 











Recetpts oj/— 1905. 1904. 1903. 1902. 
FIGUL... «..--seeeeeeee DDS. 2,578,473 6,17 ¢,361 6,355,493 6,052,558 
WERE cccccccccccceces bush. 6, 47,730 18,553,156 22,522.103 22,783,593 
CLP itecececee sececccoes bush. 47,526,516 25,562,080 45,176 85 6,963,405 
OA .. cccccrccccceseces bush. IL,leu, a8 42,030, 7t¥ 16,071,529 11,572, vo 
BariaFe. oc ccccccccesces buse, 2,46",8/5 1,4-0,0lv 1,605,544 1,370,059 
MIO.coccccscccccccccess busa, 153,250 455,418 014.704 5.4, 169 

Total grain ....... bush. 60,i¥2,500 53,992, 147 bd, lsu, 085 43,040,574 


‘Luv exports from the several seaboard ports for the week 
ending April 15, 19U5, are shown in the annexed statement: 


Wheat, Corn, Flour, Vats, Rye, Barley, Peas, 

Exports from— bush. bush boils. bush. bush. bush. vush 
‘ew rk. . @1Sdo 4/5 106 44 123 SU 

Portland, Me. G840u ty 

Boston ...... o3,0.0 2,75) 

Philadelph.a . 19..47 

Bultimore..... . X5.57¥ 

Nortuik........ 1202 

Newp’r: News 3.4008 

New Orieaus.. 4,766 

Galtestuu .... Py 

Mobile. . ese 2,708 

Bt. Joba, N.B. .ccceee. «= WE GAT cece cee 








Totwl week . 25.56) 222/131 110087 22176 1... ... 20.153 032.477 
Same tume Ua. £71400 007,22 4to0.Uca 127,613 1,13. 18,743 RU,ouh 
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The des:inaston of these exports for the week and siuce 
July 1, i9u4, is as below: 


———  ————Corn. aa 
Stace Jul Weee since July 


vlour.-—--— -—— 


aaa iT > 
Exports for Week SinceJuly Week 
week ana since Apr 16, 1, 1904 Apr 15 1, 190%. Apr. 15 1, 1904, 
July 1 to— rbis. bis. bush. bush. bush. bush. 
United Kingdom. 40,560 2,.526¢65 163,935 9,620,493 1,°94,789 28,702 «36 
Continent. . 2,3 +038.1:9 lvy.cO) =: 11,045,823 1.065.250 47.243,055 
& C. America, 15,425 ECB BLY cesecee 3 3:¢ $2,663 8P4,4"3 
West Indies...... 479 PES LGR —-cecceee «seen enee 29,117 987,073 
br. N. Am, Colo’s 6,697 by,2c1 2£0 140 236 
Other countries. 33 284,151 52,414 Se 77.736 


ae 110,957 5,20 .8C9 208,565 10,722.00 9,287,181 67.6¢8,°72 

+ 186,684 12,800,669 471,400 55,192,625 607.280 52, 9¥3.405 

The visible supply of grain, comprising the stocks in 

granary at the priccipal points of accumulation at lake and 
seaboard ports, April 15, 1905, was as follows: 














Wheat, Corn, Oats, Rys, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York........... 524,000 1,537,000 424,000 148,000 
DO = BfTOBE 2.200 seccccee  =«-ssevvcses +8,000 
BOGOR osce  o-c0cese 48,000 876,000 £6,000 
Potladelphia........ ¢,000 404,000 72,000 
Baltimore. 420,000 767,000 183,000 
New Orleans........  ....-00. £06,000 == cavevece 
Ga:veston. ..... 8*°,000 ll oe 
OBCFOA ..c000e. 200 ¥#,000 137,0v0 121,00 
TOrOnto .......eeeeee 16,000 ==. convcce 4,00u 
suffalo abo * eee 1¢8,000 q 
Do afioat..... 240,00) = ceccccce =«-_— secceeee apsese 
BONGE0..0.00c-coccesees 02,000 240,000 25,000 7,000 
Do BMGRGcccce ceecccce §§§ secessee q§. caeceses jé§= scecesce 
| aS <¥0,000 380,000 a 
a rr oe ee ee eee 
CRIBB i cccccccccecce 1,713,000 8,449,000 2,531,000 145,000 
ee ear 4,000 OY rrr 
Milwaukee... .... 627,000 314,000 404,000 2,000 
DO BEORBeccce — ncccscce = seneccee eeccccee =>. vovecee 
Fort William..... .. 5,054,000 = rcccccce = cvececee sn veevee 
Port Arthar......... %,v42,000 oo: s05 
Duluth........ «. 4,768,000 76,000 173,000 
BRORBcccce accsesse = cose ‘a ‘teesein  sagenden 
Minneapolts 10,345,000 56, 3,104,000 63,000 
St. Louis... seeee 2,165,000 127,00 624,000 2,000 
Do _ afloat..... Pre Pye 
Kansas City..... 288,000 166,00 
POOTIR .cccccccosccces ¥-,v00 1,349,000 
Indianapolis ........ ¥9,000 45,000 
On Mississippi Riv. . ‘  _sheeseon + cannseee 
OB. 0. cccccsece £77,0.0 1,030,00u 471,0Uu 
On canal amd Fiver.  .cco-so. =» ceecccee «scree eee 
Total Apr. 15, 1905.39,¥72,000  10,87¥,000 15,016,000 2 
Total Apr. _&, 1906 31,6,6,0.0 8,¥8u,c00 15,914,000 ,0 2, 
Total Apr. 16, 1-04.) ,3%,000 ¥.375,.009 10,860,000 : x, 
Total Apr. 1%, 1903.37,271,000 8,244,000 6,489,010 944,000 1,938,000 
Total Apr. 1%, 1+02 44,222,000 7,226,000 8,114,000 1,843,000 1,866,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 21, 1905, 
Farther purchases of cotton goods for export have given a 
still better tone to the market during the past week and 
have caused home buyers to extend their operations both for 
immediate and future delivery. There is still no element of 








speculation in the market, but the continued difficulty that 
is being experienced in securing deliveries has induced many 


to purchase goods that they otherwise might not have done. 
The export demand is far from being of the same proportions 
as during the active period a couple of months ago, but it 
has been sufficient to still farther denude the market of sup- 
plies and certain lines are reported to be scarcer than ever, 
The diversion of machinery to lines of heavy-weight goods 
has so far failed to improve the situation and rome apprehen- 
sion is reported as to the character of gocds that will be 
turned out by those who are inexperienced in this matter. 
Tue improbability of any decline of importance in the cotton 
market is rendering sellers more independent and they claim 
that in any case the statistical position of the goods market 
is such that it could not for some time to come be mater- 
ially affected by lower cotton. The number of retail buyers 
in town has not been large, but a fair business has been 
done, An important sale of wash goods amounting in value 
to a million dollars has been a feature of the week, Buying 
of dress goods for fa!l wear has progressed slowly, but the 
out!ook in this direction continues bright, 

DoMEsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Apr. 17 were 3,847 
packages, valued at $221,985, their destination being to the 
points specified in the tables below: 




























1905. 1904. 
New YORE TO APR. 17. - 
. |\Since Jan.1.| Week. | Since Jan. 1. 

Great Britain................ 966 | cccace | 203 

Other European SOB |. ccccce 38 
i eee 40,682 | ...... 22,798 

EMEID .cccce coccee ccecceeswoe: 5,689 | coco. | 3,38 
Arabia...........- 4,142 | «0... | 9,155 
Afrioa........ 2,088 1 2,846 
West Indies.... 8,415 631) 6,100 
Mexico........-. 780 9 746 
Central America 5,338 202 | 4,114 
South America............-. 18,642 1,166 | 17,017 
Other Countries. ...........- 265 5,235 60 3,218 
TOR. -ee-sseneesevew ven-| 3,947/ 91,429 | 2,158/ 69,963 

' ‘ 








The value of these New York exports since Jan. 1 has been 
$4.961,859 in 1905, against $3,726,530 in 1904. 

Buyers have operated somewhat farther ahead than of late 
in heavy brown drills and sheetirgs and the market ia being 
kept very bare of supplies in certain lines of these, The ex- 
port demand for 38-yard sheetings has caused home buyers to 
anticipate a still greater scarcity later on and increased buy- 
ing activity has been apparent. The export demand has also 
comprised light-weight drills and sheetings, and fears are 





expressed that these also will be difficult to obtain in the 


near future. Prices have been firmly held and the volnme 
of business has been satisfactory. Orders for bleached 
goods show some improvement, both in number ard size, 
and prices are well maintained. Exporters are inquiring for 
these, but actual business consummated in this direction has 
not been large. Coarse, colored goods are feeling the effect 
of the diversion of machinery to other lines and are corres- 
pondingly firm. Some fair purchases ahead have been re- 
ported, Kid-finished cambrics do not show the improvement 
that had been expected, but remain unchanged. Canton 
flannels and cotton blankets have been well sold ahead and 
many lines are well conditioned. Staple prints have been 
moderately active and fancies have been quiet. There has 
been little doing in staple ginghams at first hands, but there 
has been a fair demand for fine grades. Print cloths have 
been quiet with wide goods rather firmer. 

Woo.Len Goops,—The placing of duplicate orders in men’s 
wear heavy-weight woolen and worsted goods has not com- 
menced to any extent yet, but a few have been received. So 
many mills have disposed of their entire output for the 
season that it is expected that the duplicate business will 
result in the market being cleared up of most lines. In some 
instances lines have been oversold and selling agents are on 
the lookout for idle looms to enable them to fill their orders. 
The dress goods market /s following the course of the men’s 
wear season, and several lines of worsteds which were 
opened early have already been sold up and withdrawn. 
Piece-dye worsteds are particularly successful. Lines of 
meltons have been attracting considerable attention from 
the buyers for jobbing honses. Thecutting-up trade is not 
yet in a position to place orders freely, but some dealers 


‘000 per that they have already accomplished a fair business in 
t 


direction. Broadcloths have been favored and are 
likely to maintain their popularity. The course of the wool 
market is being closely followed, and the fact that the large 
wool dealers have been purchasing freely in the West at 
current high prices has caused mannfacturers to protect 
themselves at the present level rather than run the risk of 
having to pay more lateron. Preparations continue to go 
forward for the next light-weight season and from present 
— it is bound to be marked by high prices all 
round, 

Forziagn Dry Goops,—Sellera ye that the purchating 
of imported woolen and worsted dress goods has been pro- 
gressing slowly, but that buyers are in need of goods and 
the season js likely to be extended. Silks have been in fair 
demand and prices are steadily held, Ribtons have sold 
well in spite of the unseasonable weather. Linens are 
quieter, but dress linens are still being purchased in fair 
quantities. Burlaps are steady and unchanged. 
Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending April 20, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 
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News Items. 

Chicago (Ill.) Sanitary District.—Debt Limit.—Local 
papers state that the House has passed a bill providing for a 
mandatory referendum on all bonds issued by this district; 
it also limits the total issue of bonds to $20,000,000. 

Iowa,—Biennial Election Amendment Valid.—W. B. Mar- 
tin, State Treasurer, writes us that the Supreme Court of 
the State has rendered an opinion sustaining the biennial 
election amendment to the State Constitution adopted at the 
November (1904) election, and therefore that elections will 
hereafter be held every two years. The terms of the pres- 
ent State officials, viz., the Governor, the Secretary of State, 
the Treasurer of State, the Auditor of State, etc., all expire, 
under the amendment, in January, 1907. The Legislature, 
after the session of 1906, will convene biennially in odd years 
and there will be no limit as to the length of the sessions, 

Masrachusetts.—Savings Bank Investments.—The State 
Legislature has passed and the Governor signed an Act 
amending the Savings Bank Investment Law. We publish 
in full this Act, indicating by the means of brackets that 

rtion of the old law omitted and underscoring the new ad- 

itions : 

AN ACT relative to investments by savings panks. 

Be it enacted by the Senate and House of Representatives in General 
Court assembled, and by the authority of the same, as follows: 

SECTION 1. Section twenty six, Clause m,of Chapter one hundred 
and thirteen of the Revised Laws, is hereby amended by striking out 
after the words “Connecticut River Railroad Company” the word 
“and,” and inserting after the words “Old Colony Railroad Com- 

pany ”’ the words:—of the Boston & Albany Ra‘lroad Company, of the 

orwich & Worcester Railroad Company and of the Providence & 
Worcester Railroad Company,—so that as amended the clause will 
read as follows :— 

(m) In the nole or noles of acilizen of this Commonwealth with a 

ledge as collateral of shares of the capital stock of the Boston & 

well Railroad Corporation, of the Boston & Providence Railroad 
Company, of the Connecticut River Railroad Company f{and] of the Old 
Colony Railroad Company, of the Boston & Albany Railroad Com- 
pany, of the Norwich & Worcester Railroad Company and of the 
Providence & Worcester Kailroad Company, notwitnstanding the road 
of each of said Companies may be leased to another railroad company; 
but such note or notes shall not in any case exceed seventy-five per 
cent of the market value of the securities pledged and shall bs pay- 
= os demand and be paid or renewed within one year from the date 

ereor. 

SECTION 2. This Act shall take effect upon its passage. 

New York State.—Constitutional Amendments,—The State 
Legislature has passed a concurrent resolution submitting to 
popular vote an amendment to Section 4, Article 7, of the 
State Constitution whereby the maximum life of State o bli- 
gations is extended from eighteen to fifty years. This reso- 
lution, havirg already passed one Legislature, will be voted 
upon at the general election next November. We give below 
the proposed amendment in fall, the omitted portions being 
indicated by means of brackets and the new portion being 
underscored: 

Limitation of legislative power to create debts.—Strc. 4. Except the 
debts specified in sections two and three of this article, no debts shall 
be hereafter contracted by or on behalf of this State, unless such debt 
shall be authorized by a law, for some single work or object, to be dis- 
tinctly specified therein; and such law shall impose and provide for 
the collection of a direct annual tax ad ym y, and suflicient to pay, the 
interest on such debt as it falls due, and also to pay and discharge the 
principal of such debt within Eeighteen] fifty years from the time of the 
contracting thereof. No such law shall take effect until it shall, at a gen- 
eral election, have been submitted to the people, and have received a 
majority of all the votes cast for and against itatsuch election. On the 
final pesenge of such bill in either house of the Legislature, the question 
shall be taken by ayes and noes, to be duly entered on the journals 


thereof, and shall be: “Shall this bill pass, and ought the same 
to receive the sanction of the people?’ The Legislature 
may at any time, after the approval of such law by the 
people, if no debt shall have been contracted in_ pursu- 





forbid the contracting of any further debt or liability under such law; 
but the tax impose? by such act, in proportion to the debt and liabilit 
which may have been contracted, in eee of such law, s 
remain in force and be irrepealable, and be annually collected, until 
the proceeds thereof sh have made the provision hereinbefore 
specified to pay and discharge the interest and principal of such debt 
and liability. The money arising from any loan or stock creating such 
debt or liability, shall be applied to the work or object specified in the 
act authorizing such debt or liability, or for the repayment of such 
debt or liability and for no other purpose whatever. No such 
law shall be submitted to be voted on, within three months after 
its passage, or at any general election when any other law, or any 
bill, [or any amendment to the Constitution], shall be submitted to 
be voted for or against. The Legislature may provide for the issue of 
bonds of the State to run for a period not exceeding fifty years in lieu 
of bonds heretofore authorized but not issued, and shall impose and 


provide for the collection of a direct annual tax for the payment of 
the same, as hereinbefore required. When any sinking fund created 














under this section shail equal in amount the debt for which 1t was 
created, no further direct tax shail be levied on account of said sink- 
ing fund, and the Legisiature shail reduce the tax to an amount equal 
to the accruing interest on such debt. srl 

Another amerdment to be voted upon is that authorizing 
the issuance of 50 millions of bonds for highways. This 
¢mendment will be known as Saction 12 of Article 7, and 
reads as follows: 

SECTION 12.—Improrement of Highways.—A debt or debts of the 
State may be authorized by law for the improvement of highways. 
Such highways shall be determined under general laws, which shall 
also provide for the equitable apportionment thereof among the coun- 
ties. The aggregate of the debts authorized by this section shall not 
at any one time exceed the sun of fifty millions of dojlars. The pay- 
ment of the annual interest on such debt and the creation of a sinking 
fund of at jeastiwo per centum per annum todischarge the principal at 
maturity shall be provided by general laws, whose force and effect 
shall not be diminished during the existence of any debt created there- 
under. The Legislature may by general laws require the county or 
town, or both, to pay to the sinking fund the proportionate part of the 
cost ot any such highway within the boundaries of such county or 
town and the proportionate part of the interest thereon, but no county 
shall at any time for any highway be required to pay more than thirty- 
tive hundredths of the cost of such highway and no town more than 
fifteen hundredths. None of the provisions of the fourth section of 
this article shall apply to debts for the improvement of nighways 
hereby authorized. 

favings Bank Bill Further Amended.—The new Savings 
Bank investment bill which is now before the Senate (having 
passed the House) was amended by the Senate on April 19, 
reducing from “‘five times” to ‘four times” the proportion 
which gross earnings must bear tothe fixed charges of a 
road before the bonds can become legal as investments for 
savings banks, A motion, however, to reconsider the amend- 
ment and to let it lie upon the table prevailed and the pro- 
posed change will hold over pending conference, It is stated 
that this changein the requirements of the bill will admit 
not only the bonds of the Chicago & Eastern Illinois (see V. 
80, p. 1484), but also “‘those of an unknown number of other 
railroads,” 

Tennessee.—Legislature Adjourns,—The Legislature of 
this State adjourned Aprili7at4P.M. _ 

Texas. — Legislature Adjourns — Special Session, — The 
Twenty-ninth Legislature of this State adjourned April 15, 
1905. The Legislature was convened in extra session on the 
same day by proclamation of the Governor for the purpose of 
considering methods of raising additional revenue and to 
make appropriations for the support of the State Government 
for the fiscal years beginning Sept. 1, 1905, and ending 
Aug, 81, 1907. 























Bond Calis and Redemptions. 


Callaway County, Mo.—Bond Call.—Call has been made 
for payment May 1 at the Union Trust Co. of St. Louis of 
refunding bonds of this county Nos, 118 to 185, inclusive, of 
$1,000 each. 

Carthage, Mo.—Bond Call.—This city calls for payment 
May 1 at the office of the City Treasurer 4% funding bonds 
Nes. 6, 7 and 8, each for $500, 

Cerro Gordo County (P. 0. Mason City), lowa.—BFond 
Call,—The County Treasurer has called for payment $30,000 
of the ontstanding 344% court-house bonds due April 1, 1910, 
but subject to call April 1, 1905, 

Manchester, Va.—Sond Caill,—J. W. Bronaugh Jr,, City 
Treasurer, calls for payment May 1 at his office 5¢ coupon 
sewer bonds Nog, 1 to 65, inclusive, each for $1,000, matur- 
ing May 1, 1929, subject to call May 1, 1905. 

Maltaomah County (P. 0. Portland), Ore.— Warrant 
Call,—John M, Lewis, County Treasurer, has called for pay- 
ment all Class **36” and “37” warrants drawn on the general 
fund up to and including April 6, 1905; also Clazs ‘‘C” war- 
rants drawn on the road fund up to and including April 12, 
1905. These calis put the general fund and road fund ona 
cash basis, the last outstanding warrants against these funds 
having now been provided for. 

Pierce County, Wash.— Bond Call.—The County Treasurer 
called for payment April 7 $25,000 6¢ bonds of series 38. 


ES 


Sond Proposals and Negotiations this 
week have been as follows: 


Abbotsford, Wis.—Bonds Defeated.—The proposition to 
issue $15,000 5¢ water bonds failed at the election April 4 by 
a vote of 5t for to 61 against. 

Aberdeen, Miss.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp, M., April 26, by J. M. Acker, Mayor, for 
$25,000 5% coupon refunding school bonds. Date, April 1, 





ance thereof, repeal the same; and may at any time, by law, 


1905. Interest annually in New York City. Maturity, April 1, 
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1920. Certified check for 10% of the face value of the bonds 
bid for required. Purchasers furnish blank bonds. 

Adams Mills (Ohio) Special School District.—Bonds Not 
Sold.—We are advised that, owing to pending litigation, the 
$10,000 school bonds offered on April 15 were not awarded. 

Adel, Ga.—Bond Offering.—Proposals will be received until 
12 M., May 15, by the Mayor and Council of the town of Adel, 
for $10,000 5¢ gold school-house bonds, Date, July 1, 1995. 
Danomination, $500. Interest semi-annually at the Bank of 
Adel, Ga, Maturity, July 1, 1935. A certified check for 2¢ 
of bid, payable to the Town of Adel, Ga., required. The 
legality of the above issue of bonds, itis stated, was passed 
upon by the State Supreme Court at the March, 1905, term— 
in the case of J. W. F. Woodall et al. vs. Town of Adel. 

Alabama.—Bids Rejected.—The Governor on April 14 de- 
cided to reject all bids received April 4 for the $8,408,600 re- 
funding bonds described in V. 80, p. 610, For list of bids see 
CHRONICLE April 8, page 1388. 

Alma, Neb.—Bond Sale.—On April 15 the $15,000 41¢¢ 5-20- 
year (optional) water and the $2,500 44¢¢ 10-20-year (optional) 
electric-light bonds described in V. 80, p. 1434, were awarded 
to Geo. M. Brinkerhoff of Springfield, Ill., for $15,009 43 and 
$2,591 57, respectively. Following are the bids: 

G. M. Brinkerhoff, Springfield .100°0628 | J. M. Holmes, Chicago.......... 97°50 
M. A. BOO). ..cccscccoces ----.100°00 8. A. Kean, Chicago............. 97°50 
G. M. Bechtel & Co., Day’port. 98°00 Albert C. Case (water only)..... 97°00 

Alma (Mich.) School District.—B8ond Sale.—This district 
has sold an issue of $20,000 schoo! bonds to the Union Trust 
Co, of Detroit. 

Ann Arbor (Mich.) Schsol District.—Bonds Voted.—This 
district on March 28, by a vote of 370 to 42, anthorized the 
issuance of $200,000 high-school bonds at not exceeding 4¢ 
interest. Date of sale and full details of bonds not yet de- 
termined. 

Ansouia, Conn.—Bonds Authorized by L-gislature.—The 
State Legislature has passed a bill authorizing this place to 
issue $70,000 school bonds. 

Ashe County (P. 0. Jefferson), N. C.~-Bond Offering.— 
Proposals will be received until May 2 by R. K. Elhott, 
Clerk Board of Commissioners, for $2),000 5¢ court-house 
bonds. Interest, annual. Maturity, 10 years, subject to call 
$4,000 yearly after four years. County has no bonded debt 
at present, Assessed valuation of real: property, $2,000,000; 
real values about $6,000,000, 

Athol, Mass.— Bonds sed. —A billis before the State 
Legislature authorizing this town to purchase the plant of 
the Athol Water Co, and to issue $50,00) 4¢% 30-year water 
— above the amount necessary for the purchase of the 
plant. 

Belding, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M., May 5, by William E, Fisher, City 
Clerk, for $65,000 344% 30-year coupon water bonds, dated 
Aug. 1, 1905. Denomination, $1,000. Interest annually at 
office of City Treasurer. Bonded debt, including this issue, 
ewe debt, $11,700. Assessed valuation 1904, 

Biddeford, Me.—Bond Sale.—On April 15 the $50,000 34¢¢ 
20-year coupon refanding bonds described in V. 8), p. 1,383, 
were awarded to L. R. Moore and F. B. Wiggin at 100'85—a 
basis of about 3'448¢. Following are the bids : 

EK. C. Stanwood & Co., Boston. .100°28 


arson, Leach &Co., Boston....100°076 
E. H. Rollins & Sons, Boston....100°058 

Bisbee School District No. 2, Cochise County, Ariz.— 
Bond Sale.—On April 15 the $75,000 5¢ 614-year (average) 
gold coupon echool bonds described in V. 80, p. 1252, were 
awarded to the Bank of Bisbee for $75,101, This was the 
only bidder making the necessary deposit. 

Blaffton, Allen ages Ohio.— Bond Eiection Proposed,— 
This village desires to hold an election in April to vote on 
the question of issuing $5,000 sewer bonds, 

Boulder, Colo.—Bonds Voted.—This city at the spring 
election April 4 authorized the issuance of bonds for water 
purposes, 

Bradford School District, Del Norte County, Cal.—Bond 
Sale,—On April 3 $2,000 6% school-house bonds were awarded 
to the Del Norte County Bank at par. 

Broadwater County (Mont.) School District No. 17.— 
Bond Sale.—It is stated in local papers that the State Board 
of Land Commissioners on April $ purchased $1,600 bonds of 
this district. 

Bancombe County (P. 0. Asheville), N. C.—Bond Offer- 
ing.— Proposals will be received until 11 a, mM, May 2, by the 
Board of Commissioners, for $20,000 5¢ 30-year coupon bonds; 
said bonds are to be issued for the purpose of erecting and 
constructing a suitable home for the poor andinfirm. Dza- 
nomination, $1,000. Date, June 1, 1905. Interest semi-an- 
nually at New York City. Total debt, including this issue, 
$218,100. Assessed valuation, $16,166,084, 

Burroughs School District No. 19 (P. 0. Conway), 8S. C.— 
Bonds Not Awarded.—Owing to a change in the date of the 
bonds, the $10,000 5¢ school-building bonds offered on April 
= agg not awarded. See V. 80, p, 1071, for description of 

nds, 

Cadillae, Mich.—Bond Sale.—The $35,000 4% bridge bonds 
voted at the election held April 8 have been sold to MacDon- 
ald, McCoy & Co. of Chicago for $35,220. Securities are 
dated May 1, 1905, and will mature $7,000 on April 1 of each 
of the years 1912, 1918, 1919, 1920 and 1921, 

Cambridge, Ohio.—Bond Sale.—Oao April 17 the $5,000 
4l¢¢ 20-year sewer bonds described in V. 80, p, 1191, were 


‘ - B . ' : 
W. J. Hayes & Sons, Cleve...... r+ ted | Merrill, Oldham & Co., Boston.100°159 


awarded to Hoehler & Cummings of Toledo at 106'41—a basis 

of about 4°03¢. Following are the bids : 

Beste &Gumminee Teletoas $062 | BB eta a, Cantanet. HT 
. Sav. Bk. & Tr. Co., Toledo. 5,800 00 | Hayden, Miller & Co., Cleve,.. 5,846 00 

A. Kleybolte & Co., Cincin.... 5,205 Cent Dep. Co., Cin. 5,888 00 





Denison, Prior & Co., Cleve- |W. J. Hayes ‘& Sone Cleve.... 5.218 00 
land and Boston..........++++ 5,200 00 | Atlas Nat. Bk., Cincinnati.... 5,176 75 
Canton, Ohio.— Bond Offering.— ls will be received 


until 12 mM., May 22, by Armstrong brook, City Auditor, 
for the following bonds at not exceeding 5¢ interest : 

$9,000 1-5-year (ceria Third Street bonds of $1,800 each. 

15,500 1-5-year (serial) Fourth Street bonds of $3,100 each. 

35,000 1-6-year (serial) Mahoning Street bonds of $7,000 each. 

All the above bonds are dated April 22, 1905. Interest, 
semi-annual. Accrued interest to be paid by purchaser. 
Certified check for 5¢ of the amount of bonds bid for, drawn 
on some bank in Canton, payable to the Treasurer of the 
city, required, Bids are to be made on blank forms prepared 
by the City Auditor, Purchaser must furnish blank bonds 
free of charge. 

Chambersbarg, Pa.—Bonds Proposed.—The issuance of 
$1 ne bonds is being considered by the Borough 

Souncil, 

Charlottesville, Va.—Bond Election.—An election will be 
held in this place about June 1, when the question of issuing 
$135,000 water-works bonds will be voted upon, 


Chicago (I1].), South Park.—Bond ‘Offering.—Proposals 
will be received until 2:30 P. m., May 17, by E. G. Shumway, 
Secretary, for $1,500,000 4¢ park bonds. Denomination, $1,000, 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Cleveland Heights, Ohio.—Bids.—Following are the bids 
received April 11 for the $25,000 444% water bonds awarded, 
as stated last week, toN. W. Halsey & Co. of Chicago: 

N. W. Halsey & Co., Chic... .$26,157 00 | Seasongood & Mayer, Cincin. $25,941 50 
Lamprecht Bros.&Co.,Cleve. 26,081 60 | Weil, Roth & Co, Cincin...... 25,933 00 
Feder, Holzman & Co,. Cin... 000 00 | R. Kieybolte & Co., Cincip... 25,022 50 
Hoehler & Cummings,ToledO 25,987 50| Sec. Sav. Bk.& Tr. Co.,Toledo, 25,900 00 
W.J. Hayes & Sons, Cieve... 25,064 00 | Hayden. Miller & Co., Cleve. 25,800 00 
Denison, Prior & Co., Cleve- F. L. Fuller & Co., Cleveland. 25,787 50 

land and Boston...........+. 958 75 | W.R. Todd &Co.. Cincianati, 26,785 00 
Un. Sav. Bk. & Tr. Co,, Cin... 25,956 00 | Prov. Sav. B’k & Tr.Co., Cin. 25,750 00 

Clinton, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 1, by F. W. Watkins, Village Re- 
corder, for $6,000 5¢ coupon water-works-extension bonds. 
Date, May 1, 1905. Interest annually in Clinton. Maturity, 
May 1, 1923. Bonded debt at present, $3,(00. Assessed val- 
uation, 1904, $96,086. 

Clinton, N. Y.—Bond Sale,—Oa April 19 $7,000 4% electric- 
light bonds were awarded to W. J. Hayes & Sons, Cleveland, 
at 101°51. Authority, Chapter 57, Laws of 1995. Denomina- 
tion, $850. Date, May 1, 1905. Interest semi-annual. Ma- 
turity, $350 yearly on Nov. 1 from 1905 to 1924, inclusive, 

Clinton County (P. 0. St. Johns), Mich,—Bonds Defeated, 
—The proposition to issue $26,000 court-house improvement 
bonds failed to carry at the election April 38. 

Clinton (Mich.) School District No. 2.—Bond Sale.—On 
April 7 $15,000 4¢ school-house bonds were awarded to H. W. 
Noble & Co. of Detroit at par. Denominations, $500 and 
$1,000. Date, June 1, 1905. Interest, semi-annual. Mataur- 
ity, June 1, 1915. 

Collinwood, Cuyahoga County, Ohio.—Zond Offering.— 
Proposals will be received until 12 m., May 22, by Charles 
J. Moses, Village Clerk, for $15,000 4g water-works bonds. 
Denomination, $1,000. Date, April 1, 1905. Interest semi- 
annually at the Cleveland Trast Co, in Cleveland, Maturity, 
April 1, 1928, Accrued interest to be paid by purchaser. An 
unconditional certified check on some bank in Cuyahoga 
County for $200 required. 

Oorrection.—The offering under the head of Collinwood 
published on April 1 should have been under the caption 
of East Cleveland, which see below. 

Collinwood, Ont.—Debenture Sale.—This place has sold 
$9,000 4¢ consolidated debentures and $6,000 44¢¢ permanent- 
road debentures to Wood, Gundy & Co. of Toronto for $14,878 
and accrued interest. 

Concord, N. H.—Bond Sale.— Oa April 21 $45,000 34¢¢ water 
— awarded to Farson, Leach & Co,, New York, at 

02°316, 

Corydon (Iowa) School District.—Bond Sale,—On April 15 
the $15,000 4% school bonds authorized by a vote on March 13 
were awarded to Geo. M. Bechtel & Co, of Davenport at 
100°05 and interest. Following are the bids : 

G. M. Bechtel & Co..Dav’port.815,007 50 | R. Kleybolte & Co., Cincin...$14,900.00 
Geo. M. Brinkerhoff, 8p’field. 16,007 60 | Mason, Lewis & Co.,Chic..... 14,812 50 
8. A. Kean. Chicago........++. 15.008 (0 | N. W. Halse le 

First Nat. Bank, Chicago..... 16,000 00 ; Percival Brooks Coffin........ 
American Sec. Corporation.. 15,000 00 

Crestline, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 8, by L. J. Lindsey, Village Clerk, 
for the $75,000 4¢ coupon water-works-improvement bonds 
voted at the general election last November. Denomination, 
$500, Date, May 1,1905. Interest semi-annually at the Firat 
National Bank of Crestline. Maturity, $7,500 yearly on May 1 
from 1925 to 1934, inclasive, Accrued interest to be paid by 
purchaser. Certified check for 8g of the bonds bid for, pay- 
able to the Village Treasurer, required. Bonded debt at 
present, $12,750. Assessed valuation, $1,174,890. The Vil- 
lage Council reserves the right to deliver $10,000 of the bonds 
— 15 days, $10,000 on Jane 15, 1905, and $25,000 Aug. 20, 

5. 


Daubury, Conn.—Bond Bill Passes Legislature.—The issu- 





ance of $200,000 water bonds is provided for ina bill which 
recently passed the State Legislature, 


em i in he es ahs eaeee tt — 


ees Sey WES 








snletten dient taaiehieeditiaicanemoes oememenpcremmeemenet anata arin tine eeepc ee 


a 








1496 


THE CHRONICLE. 


| VoL, Lxxx, 








Derby, Coun.—Bond Billi Passes House.—The House has 
assed the bill authorizing this town to issue $25,000 school 
mds, 
Des Moines (lowa) School District —Bonds Authorized.— 
The School Board, it is stated, has authorized the issuance 
of $25,000 building bonds. 
Vonaldsonville, La.—Bond Election.—Oo May 6 the tax- 
payers will be asked to vote upon the proposition to issue 
$25,0C0 school-houge and $31,000 water-works-extension and 
sidewalk 5g bonds. Interest payable semi-annually, 
Damont (Lowa) School District.—Bonds Voted.—An issue 
of $4,000 school-house-addition bonds is reported to have 
been authorized, 
Dancan, Ind. Ter.—Bonds Voted.—This city on April 4 
voted to issue $12,500 bonds for the purpose of erecting a 
new school house. 
Dann County, Wis.—WNo Bond Election.—Owing to an 
error in the proceedings, the election which was to have 
been held on April 4 to vote on the issuance of $35,000 
bridge bonds did not take place. 
Darham, Conn.—Bond Bili Passes Legisiature.—The Leg- 
— has passed a bill authorizing the issuance of $15,000 
nds. 
East Cleveland, Ohio.—Bond Offering.—Proposals will be 
received until 2 p, m., April 29, by H. B. Chapman, Village 
Clerk, for $37,800 52 coupon street-improvement bonds, Date, 
May 1, 1905. Denomination, $4,200, Interest semi-annually 
at the Cleveland Trast Co., Cleveland. Maturity, one bond 
each six bonds, beginning Nov. 1, 1905. Certified check for 
10% of amount of bid, payable to the Treasurer of the village 
of East Cleveland, required, and the successful bidder must 
pay accrued interest, 

Edina (Mo.) School District.—Bonds Defeated.—C. R. 
Fowler, Clerk Board of Education, writes us thac the election 
on the proposition to issue $17,000 school-builiing bonds did 
not carry a8 was at first reported. 

Elizabeth City, N. C.—Bonds Defeated.—The proposition 
to issue $100,000 bonds for variouz purposes failed to carry 
at the election April 10. 

Ellendale, Dickey County, N. Dak.—Bond Offering,—Pro- 
posals will be received until 7:30 P. M., May 13, by V. E, Has- 
kine, City Auditor, for $8,000 515% 2J-year sewer bonds. Se- 
curities were anthorized by a vote of 128 to 83 at election 
held April 3. Denomination, $1,000. Interest annually in 
Eliendale, Certified check for $250 required, 

Fairfield (L11.) School District No. 112.—Bond Offering. 
—Proposals will be received uatil 7P M., Jane15, by the 
Secretary Boari of Education, for $8,(0) 5% coupon building 
bonds. Denomination, $590. Date, Jaly 1, 1905. Interest 
annually in Jaly at Fairfield, Maturity, $1,000 yearly on 
Jaly 1 from 1906 to 1918, inclusive. The school district has 
no debt at present, and the citv’s debt is $10,000 for electric 
lights. Assessed valuation 1904, $303,799. 

Findlay, Onio.-- Bond Offering. —Proposalsa will be received 
until 12 M., May 8, by W. L. Demland, City Auditor, for the 
following bonds: 
$5,0.0 5¢ Tiffin Avenue sewer bonds. maturing $509 each six months from 

April 1, 1906, 10 Oct. 1, 110, inclusive. 
6,000 6% Franklin Avenue improvement bonds, maturing $500 yearly on March 
3 teome CS to 1¥138, inclusive, and $1,000 oun March lof the years 1914 

Denomination, $500, Date, April 1, 1905. LIoterest, semi- 
annusl, Accrued interest to be paid by purchaser. Certified 
check for 3% of the bonds bid for, payable to the City Treas- 
urer, required with bids for each issue. These offerings are 
in addition to that for $10,000 bonds published on page 1486 of 
last week’s CHRONICLE. 

Falton County (P. 0. Rochester), Ind.—Bond Offering.— 
Proposals will be received until 10 a. M., May 26, by Kline 
W. Snore, County Auditor, for $50,000 44¢¢ 20-year bridge 


offered on April 18 were not awarded. See V. 80, p, 1384, for 
description of bonds, 

Harrisville, N. ¥.—Bond Sale.—On April 17 $3,500 4¢ 
water bonds were awarded to George M. Hahn, New York 
City, at 100°08. Denominations, $200 and $225. Date, Jan, 
15, 1905, Interest, annual. Maturity, yearly on Jan, 15 from 
1907 to 1926, inclusive. 

Hertford Graded School District, N. C.—Bond Offering,— 
Proposals will be received until 7:30 P. M., May 15, by Charles 
Whedbee, S:cretary, for $15,000 5¢ coupon bonds maturing 
sons in 20,25 and 30 years. Cortified check for $100 re- 
quired, 

Hillrose Irrigation District, Morgan and Washington 
Counties, Colo.—Bond Offering.—Proposals will be received 
until 10 a, m., June 1, by the board of directors—D. D. Mon- 
roe, Secretary, P. O, Hillrose—for $39,5)0 6% coupon bonds as 
follows: 


$3,500 Series No. 1. due !n 11 years. 
4,500 Series No, 2, due in 12 years. 
5,000 Series No 8, due in }3 years. 
5,50u Series No. 4, due in 14 yeurs. 


Denomination, $500. Date, May 1, 1905. Iaterest, semi- 
annual. Certified check for $1,000 required with bid. 

Hoboken, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 10, by the Mayor and City Council, 
and handed to the Clerk of the Board when called for in open 
session, for $10,000 4¢ coupon or registered park bonds. In- 
terest, semi-annual. Maturity, ten years. Certified check 
for $500 required. James H, Londrigan is City Clerk. 

The official notice of this bond offering wili be found among 
the advertisements elsewhere in this Department. 

Hadson County (P. 0. Jersey City), N. J.—Bonds Re- 
awarded.—This county recently sold at private sale to 
Kountzs Bros., New York City, $150,000 4% gold county- 
building bonds at 104°125, These are the same bonds awarded 
on Feb, 11, 1904, to E. H. Rollins & Sons, Boston, which sale 
was never consummated for the stated reason that the build- 
ing of the new court house was prevented for the time being 
by litigation, The details of the bonds are the same as given 
in V, 78, p. 354, 

Janesville, Wis.—Bonds Defeated.—By a vote of 683 to 648 
the proposition to issue $25,000 bridge bonds failed to carry 
at the election April 4. 

Knox County (P. 0. Vincennes), Ind.—3ond Offering.— 
W. R. Robinson, County Treasurer, will sell at puolic auc- 
tion at 1 Pp. M., May 4, $57,836 41¢¢ free-gravel-road bonds as 


follows: 
$50,500 Isaac Mail et al., Johnson Townsbip—S0 bonds of 8431 25 each. 
825 C D. Cantwell et a!.. Vincennes Tuwassip—20 bonds of $.41 25 each, 


$6,000 Series No. 5, due in 15 years. 
7,000 Series No. 6, due ia 14 years. 
| 8,000 Series No. 7, due in 17 years. 


2,027 W. V. Bare et al , Vigo Townsbip—zv bonds of $01 85 each. 
2,434 H. 8S. Anderson et al., Steen Towaship—2v bonds of $124 Zu each. 


Securities are dated May 16, 1905. Interest, May 15 and 
Noy. 15 at the Hanover National Bank, New York City. 
The first bond of each issue will be payable May 15, 1906, 
and successful bidder will be required to deposit certified 
check for $1,000, 

Kutztown, Pa.—No Action Yet Taken.—We are advised 
that no action has as yet been taken looking to the issuance 
of the $15,900 eleciric-light-plant bonds votea at the spring 
election last February, 

La Balluna School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held April 25 to vote on 
the question of iseuing $8,000 5¢ 1-8-year (serial) building 
bonds, Denomination, $1,00. 

La Grange, Ga.—Bond Sale.—On April 3 $25,000 4% eleo- 
tric-light bouads were awarded to W. W. Windom at 97. 
Securities are part of the $40,009 light, fire-department and 
funding tonds offered without success on Dec. 31. Denom- 


and $3,000 5s 5-year street-paving bonds. Denom iration, | ination, $1,000. Date, Jan. 1, 1905. Interest semi-annually 


$1,000, Date, April 5, 1905. Interest semi-annually at the 
American Exchange National Bank, New York City. 
Glandorf, Ohio.—Bonds Defeated.—The proposition to 


in New York City and in La Grange. Maturity of bonds 
sold, $5,000 yearly on Jan. 1 from 1916 to 1920, inclusive. 
Lake Crystal, Minn.—Bonds Defeated.—Oao March 28 the 


issue $8,000 etreet-improvement bonds failed to carry at the | propositions to issue $5,500 village-hall and $6,500 water- 


election April 3. 
Gloucester City, N. J.—Bonds Authorized,—The City 
Council, it is stated, has authorized the issuance of $50,000 


works-improvement bonds failed to carry. 
Laneaster, Ohiv.—Bond Sale,—On April 15 the $15,000 4% 
10-year (average) market-house bonds described in V. 8), p. 


bonds. 1193, were awarded to the Hocking Valley Bank of Lancas- 
Grand Forks, No. Dak.—Bonds Voted.—This city on April | ter at 100°746, Followiog are the bids: 
8 voted in favor of two issues of 6% 20-year bonds as follows: | Hocking Valley Bk., Lancas.$15,112 00| W. R.Todd &Co., Cincinnat!.§15,015 go 


$50,000 funding bonds. Vote, 537 for, 211 against. 
30,000 electric light-plant bonds. Vote, 477 for, $10 against. 


Seasongood & Mayer, Cincin, 15,110 40 | N. W. Harris & Co., Chicago. 15,011 


R. Kleybolve & Co., Cincin ... 15,087 60] W. J. Hayes & Sons, Cleve... 15,011 00 
Lewiston Schooi District No. 1, Fergas County, Moat,— 


Grand Kapids, Mich.—Bonds Defeated.—The proposition A 
to issue $104,000 354% echool bonds and $100,00) water bonds — wok Py ye Ee; oak ies Be ono anes 
’ . . > ’ as 


failed to carry at the election April 3. 


10-year gold bouds. Denomination, $1,000, Date, March 1, 


Greeley, Colo.—Bonds Voted.—This city on April 4 voted 1905, Interest semi-annually at the office of the County 


& ae Beene bonds for water purposes and $20,000 for a 
city ball, 
Homilton County (P. 0. Cinciunati), Ohio.—Bond Sale,— 


Treasurer, 


Lewiston Union School District No. 1, N. ¥.—Bond Offer- 
ing. —Proposals will be received until 8 P, M., May %, by 


¥ “ it 
On April 18 the $175,000 4¢ 25-year “Toll Pike Parchase’ T, A. Kerr, Secretary Board of Education, for $11,250 344s 


bonds described in V, 8), p. 1134, were awarded to Rudolph 


registered school-house bonds. Denomination, $750. Date, 


Kleybolte & Co, Cincinnat!, at 107°45—a basis of aboat 8°35s. about Jane 1, 1905. Interest, May 1 and Nov. 1 atthe Bank 


Following are the bids : 


Ki Kleybolie & Co..Cincin $188,037 $0 Atlas Nat. Bank, Cincinnatt.8186,700 00 of Niagara, Niagara Falls, Maturity, $750 yearly on Nov. 1. 
55.500 00 


Cinetnnati Trust Co., Cin. . 187,337 50 | Western German Bank, Cin. ‘ 
Seasongzvod & Mayer and Prov. Sav. B’s & Tr.Co..Cin. 185,100 60 


Bonds are exempt from taxes, Thedistrict has no debt at 


Un Sav. Bk. &Tr. Co.,Cin, 186,003 00| Weil. Koth @ Co.. Cincin.... 183.067 00 | Present. Assessed valuation 1904, $350,935. 


German Nat. Bank, Cincin.. 185,860 00 | Central Tr. & Safe Dep. Co. 154,625 00 


Lincola, Neb.—Bond Sale,—The nine issues of 5% 1-10-year 


Hamilton County (P. 0. Chattanooga), Tenn.—Bond | (serial) street bonds aggregating $40,320 offered on March 27 


Offering —Proposals will be received until 12 m , May 4, by 


were awarded to W. E. Bandey of Lincoln for $900 premium 


S, M. Walker, County Judge, for $100,009 44¢¢ 20-year fund-| and accrued interest. S.e V. 80, p, 1134, for description of 
ing bonds. Certified check for $500 required, bonds, 





Hancock County (P. 0. New Camberiand), W. Va.—Bonds 


Live Oak, Fia.—Bond Offering.—Propoaals will be received 


Not So!d,—T ne $125,000 4¢ conpon road-improvement bonds‘ until 9::0 a, M., May 30, by this city, for $36,000 4% water- 
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works bonds. Authority, vote 44 to 16 at election held Aug. 
17, 1904. Denomination, $50), Date, Ovt. 22, 190%. Interest, 
January and Jaly at the offize of the City Treasurer. Bonded 
debt, this issne, Assessed valuation 1904, $721,838. Deposit 
of $1,000 required. 

Lockland, Ohio.—Bonds Voted.—I: is stated that this 
piace has voted to issue $27,000 bonds for the extension of 
—— mains and for the enlargement of the electric-light 
plant. 

Logan (Iowa) [ndependent School District.—Bond Sale,— 
Oa April 4 the $30,000 5-10-year (optional) school-building 
bonds described in V. 80, p. 1254, were awarded to Squire & 
Annis of Council Binffs at par for 4 per cents, 

Lorain, Ohio.—Bonds Proposed.—The issuance of $100,000 
water bonds is being considered. To this end two ordinances 
have been introdaced in the City Couacil, one authorizing 
the issuance of $50,00) bonds for this purpose and the other 
to submit to a vote of the people on May 16 the question of 
issuing the remaining $50,000 required for the proposed im- 
provement, 

Lorain (Ohio) Sehool District.—Bond Offering. —Propo- 
sals will be received until 12 m., May 22, by E. E, Hopkins, 
District Clerk, for the following bonds : 
$12,000 4% Series “A” bonds, maturing $1,200 each six months from Feb. 1, 1910, 

to Aug 1, 1915, inclusive. 

35,000 4% Series *B” bonds, maturing $1,500 on Feb. 1 and $2,000 on Aug. 1 
each year from 1#07 to 1916, inclasive. This issue was authorized by a 
vote of 430 Lo 148 at election held April 5. 

Denomination, $500, interest semi-annually at the Chase 
National Bank, New York City. Bids must be made on 
bianks prepared by the Board of Education. Certified check 
je $500 on some bank in Lorain required with bids for each 
s8us, 
Lyons (Kan.) School District No. 69.—Bonds Voted— 

ond Sale.—Tnhis district on April 4 voted to issue $14,440 
school bonds, These bonds, we are advised, will be sold to 
the State School Commission. 

McHenry County (P.0. Towner), N. Dak.—Bond Election. 
—An election has been called for May 23 to vote on the ques- 
tion of issuing $30,000 41¢¢ 20-year court-hoase bonds, 

Madisonville, Ohio.—Bond Offering.—Proposals will be 
received until 12M, May 15, by J. A. Conant, Village Clerk, 
for $7,500 4% street-improvement bonds, Denomination, 
$300. Date, March 15, 1905. Interest, semi-annual. Matur- 
ity, March 1, 193). Accrued interest to be paid by pur- 
chaser, Certified check for 5% of tha bonds bid for, payable 
to the Treasurer of the village, required, 

Manistee, Mich.—Bonds Voted,—The vote at the election 
April 3 on the question of issuing $50,900 bonds, for the pur- 
pose of inducing new industries to locate in this place, was 
80. for to 212 against the proposition, 

Mansfield, La,—Bond ertng.—Several changes have 
been made in the description of the $20,000 5¢ coupon water 
bonds to bea offered oan May 1. Proposals will ba received for 
these bonds until 6 P, M. on that day by J. L. Williams, 
Mayor. Denomiaation, $1,000. Date, Mav 15, 1905. Inter- 
est cemi annuall7 at Mansfield and New York City, Matar- 
ity, May 15, 1945, subject to call after May 15, 1925. Bonded 
erro te 7. issue. Assesced valuation, $248,330; real value, 

55 ’ . 

Marion County (P. 0. Indianapolis), Ind.—Bond Offer- 
ing.—Proposals will be received until 12 m., May 26, by Cyrus 
J. Clark, County Auditor, for $200,000 84¢¢ coupon refunding 
bonds. Date, Jane 1,1905. Denomination, $1,000. Interes« 
semi-annua'ly at the banking house of Winslow, Lanier & 
Co., New York City. Maturity, Jane 1, 1925. A certified 
check for $6,000, drawn on an Indianapolis bank and made 
payable tothe Board of Commissioners of Marion County, 
required. Bidder must also file affidavit that he has not en- 
tered into combination, collusion or agreement with other 
bidders. Bids must be made on blanks prepared by the 
oe Auditor and accrued interest isto be paid by pur- 
chaser, 

Marlborough, Mass.—Bond Offering.—Proposals will be 
received until 2 P, M., April 27, by Charles F, Robinson, City 
Treasurer, for $50,000 4¢ coupon city-hall notes. Dsnomina- 
tion, $1,000. Date, July 1, 1904. Interest, semi-annual. Ma- 
turity. $2,000 yearly on July 1 from 1907 to 1910, inclusive, 
and $8 00 yearly on July 1 from 1911 to 1924, inclusive, 

Medina County (P. 0. Medina), Ohio.—Sond Sale,—On 
April 17 the $4,000 5g Liverpool Bridge improvement bonds 
described in V. 80, p, 1446, were awarded to the Savings Da- 
posit Bank Co, of Medina at 100°375 andinterest. A bid of 
par was ‘also received from the Medina County National 
Bank of Medina. 

Minnesota.—School Loans,—The S:ate Board of Investment 
recently granted $113,000 loans to school districts as follows: 










Coun: y— Dist. No. Amount.| County— Dist. No. Amount 
Aitkin..... ~~ $400 | O.matead ........0-0008 27 $1,°00 
Benton .. 56 600 | Ottertail .......++-0.+. 77 700 
Chippewa. oe 09, Oltertail...........--.0+ 236 600 
Chippewa, .. -. 42 1,00)} Pol« (Independent)...142 5,000 
Crow Wivg . - 93 “00 | Polk (Indepeudeat)... 1 6,000 
Cee Wii... cccsess++e Be SEP E PGR... 000 cancscces, os 14,000 
Fillmore (Incepend’t), 16 26,000 | Renville (Independ’t). .. 6, 00 
Houston (independ’t), 42 20,000 | Rosseau...........eseeee 17 3,600 
SENN <eccedenes - ca1ee 1 6,700 | Red Lake............... 23 309 
CN ic cccihint: cielo 108 600 | Swift (Appleton Ind.). .. 18,000 
Todd & Yorrisvn (con- Sieh, MAE cs casuadsoacate 51 900 

Sulidated)..... x und 44 Cs SE ondntedsntcccsdascies 37 400 
Martts .....c.020-00 cece 118 9,002 | BOGE .occcceccccccocecoss 16 890 
Marahali,. ...ccc.csces - 117 COO | Wright... ccccccccccccccce 35 000 


l 
Liars carry 4% interest, 
Meeker, Kio Blanco County, Colo.—Bond Offering.—Far- 
ther details sre at hand relative to the offering on May 1 of 
$50,000 6% gold coupon water-works bonds. Proposals for 
thes; bonas will be received until 8 P. M. on that day by J. A. 
Biair, Town Clerk, D-nominations, $50) ard $1,000, Date, 








May 1, 1905. Interest semi-annually at office of Town Treas- 
urer or at Kountza Bros., New York City. Maturity, May 1, 
1920, subject to call after May 1, 1915, Authority for issue, 
vote 62 to 58 at election held Sept, 20, 1904, The town has 
no bonded debt at present. Assessed valuation 1904, $198,227. 

Montana.—Bids Rejected.—All bids received April 10 for 
the $80.0C0 refunding Agricultural College bonds described 
in V, 80, p. 1885, were rejected, 

Montezama Valley Irrigation District, Colo.—Bond Of- 
fering.—Proposals will be received until June 5 by G. M. 
Longenbaugh, Secretary Board of Directors (P, O, Cortez), 
for all or any part of $400,000 6¢ 11-20-year (serial) bonds. 
Securities are part of an issue of $500,000 bonds authorized by 
Chapter 87, Laws 1901, and Acts amendatory thereto, Inter- 
est, semi-annual. Certified check for 1¢ of the purchase price 
of bonds required of successful bidder. Under the law these 
bonds cannot be sold for less than 95¢ of the par value. 
$100,000 of these bonds were offered on March 2 but not sold. 

Montreal, Qae.—Bond Sale.—We give below the bids re- 
ceived April 14 forthe $800,000 4% 40-year gold bonds de- 
scribed in V. 80, p. 1385: 


City & District Sav. Bank....... 10517 | Canadian Dominion Sec., Mont.102°11 
Hansen Bros . Montreal......... 1¢4°76__ | Denison, Prior & Co., Clevelana 
Wilaon Smith .... ....-605 «seers 103°5677! and Boston,..........ccceeeeeees 
K. H. Gay & Co., Montreal...... 102°57_ | Canadian Securities ............. 101°75 
N. W. Harris & Co., Boston..... 102705 . RR. Toda & Co., Cincin. ..... 101°17 
Wood, Gundy & Co., Toronto...102.12 | Wm. C. Brent, Turonto.......... 1cl‘us 





Manising, Mich.—Bond Election Authorized,—This village 
has authority to hold an election to issue $40,000 water 
bonds. No date has yet been set for this election. 

Napoleon (Ohio) School District.—Bond Offering.—Pro- 

will be received until 12 m., May 6, by H. R. Dittmer, 
Clerk Board of Education, for $35,000 4% coupon bonds. De- 
nominations, thirteen for $2,000 each and three for $3,000 
each. Interest, March 1 and Sept. 1. Maturity, $2,00) yearly 
on March 1 from 1909 to 1921, inclusive, and $8,000 yearly on 
March 1 from 1922 to 1924, inclusive. Certified check for 
$500 on the First National Bank of Napoleon or the Citiz2ns’ 
State Bank of Napoleon required. Successful bidder must 
furnish blank bonds free of charge. Bonds were authoriz:d 
by a vote of 242 to 174 at election held March 80, 

Nelson, B. C.—Debzenture Sale,—Oa April 8 the $150,000 5¢ 
debentures described in V. 80, p. 1194, were awarded to the 
Canadian Bank of Commerce, Toronto, at 98:10 and interest. 

Newark (Ohio) School District. —Bonds Proposed,—Tho 
a 9 of $15,0U0 additional school bonds is being con- 
sidered, 

New Madrid, Mo.—Bond Sale.—On April 8 the $12,000 5¢ 
10-20-year (optional) coupon water bonds described in V. 80, 
p. 1194, were awarded to the Little & Hays lavestment Co., 
Si. Louis, at 103°366. 

Newton (Town), Sassex Coanty, N. J.—Bond Election,— 
An election will be held April 25 for the purpose of voting on 
the adoption of an Act of the Legislature of 1905 authorizing 
‘‘incorporated towns and townships to construct sewers, 
drains and a sewerage-disposal plant or plants, and to provide 
for the Fe ee and cost thereof,” If the vote is favorable, 
we are informed that $100,000 bonds can be issued for build- 
mg comes. 

ew York State.—Bond Bids.—The following bids were 

received April 20 for the $2,000,000 8¢ 173g year tax-exempt 
gold canal-improvement bonds described in V. 80, p. 1255: 

Fisk & Robinson, New Vork—82,000,000, all or none, at 102°318 and interest. 

Moffatt & White, New York—82,000,000, all or any part, at 12°06 and interest. 

Liverpool, Loudon & Globe Ins. Co.—8 100,000 at 101°07, 200,000 at 100°97. 

Century Bank, New York—$1,900 at 10). 

Stace Comptroller as trustee for State funds—$1,000,000 at par. 

New York State National Baok, Albany—$60,00u at par. 

Hobart Krum, Schoharie—§7,000 at par. 

The highest bid—that of Fisk & Robinson—was on a basis 
of about 2°842¢, and the award was made to that firm. 

Norfolk County (P. 0. Dedham), Mass.—Note Sale.—On 
April 20 $20,000 444% building notes were awarded to Little, 
Huot & Co at 100°875, Following are the bids : 


Little, Hunt & CO.........ceeeeee 100°875 | Blodget. Merritt & Co., Boston.100°27 

Geu. A. Fernald & Co.. Boston. .100°6z6 | Blake Bros. & Co., Boston....... 100°21 

Jackson & Curtis, Boston. ....10068 | KR. L. Day &' o- Boston.......++ tty 
30,, BOSton......... 


Loring, Tolman & Tupper, Bost.100°386 | W. O. Gay Boston 100° 
Parkinson & Burr, Boston...... 100°31 | Brown Bros. & Co. ($5 bonus) ..100°v0 


Securities are dated April 20, 1905, and mature Jaly 1, 
1919. Interest, semi-annual, 

North Augusta School District, Aiken County, 8S. C.—De- 
scription of Bonds.—The $12,000 6% coupon school-building 
bonds voted at the election March 18 will be issued in denom- 
ination of $600, Interest annually at the office of the County 
Treasurer. Maturity, $100 yearly for twenty years, 

North Bay, Ont.— Debenture Sile.— We are advised that this 
town has awarded to Wood, Gundy & Co, of Toronto $14,250 
5¢ high-school debentures for $14,570 and interest. Tne fol- 
lowing bids were received : 


Wood, Gundy & Co., Toronto...$14,570 | H. O'Hara & Co., Toronto....... $14,392 
Ontario Securities Co. ....... 14,611 | Geo. A. Stimsou & Co., Toronto, 14,301 
Dominion Sec. Corp,, Toronto.. 14,400 


Securities mature part yearly for thirty years. 

North Carolina.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, May 10, by Hon. B. R, Lacy, State Treus- 
urer (P.O, Raleigh), for the $250,000 4¢ ‘‘South Dakota Juadg- 
ment and Schafer bonds” mentioned in V. 80, p. 1882, Da- 
nomination, $1,000. Date, Jan. 1, 1905, Interest, semi-annual: 
Maturity, Jan, 1, 1913. Bids for $50,000 or over muat be ac- 
companied by a certified check for $1,000; for from $25,000 
to $50,000, check for $500, and under $25,000 check for $200, 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 
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North East (Borough), Pa.—Bond Off 
will be received until7P.m., May 15, by F. B, Comstock, 
Borough Secretary, for $15,000 4¢ coupon refunding water 
bonds. Denomination, $500. Date, June 1, 1905. Interest 
annually at the office of the Borough Treasurer. Maturity, 
$2,000 yearly on June 1 from 1907 to 19138, inclusive, and 
$1,000 June i, 1914. Bonds are free from tax. Total debt at 
present, $32,800 ($17,500 bonded, $15,300 floating), of which 
$17,500 will be retiredon June 1, 1905, Assessed valuation 
1904, $863,810. 

Norwood (Ohio) School Distriet.—Bonds Voted.—This 
district on April 8 voted to issue $52,000 bonds for school 


purposes. 

Nyack, N. ¥.—Bonds Defeated.—This village has voted 
against a propostion to issue $18,000 water-works bonds, 

Oakfield, Wis.—Bonds Defeated.—By a vote of 25 for to 
100 against, this village on April 4 defeated a proposition to 
issue bonds for various improvements. 

Omaha, Neb.—Bond Sate.—On April 12 the City Council, 
by resolution, awarded to J. L, Brandeis & Sons of Omaha, 
at $50 premium, an issue of $25,000 4¢ fire-engine-house bonds, 
Denomination, $1,000, Date, May 1, 1905. Interest, semi- 
anoual. Maturity, May 1, 1925. 

Oaawa, lowa.—Bond Election.—An election has been 
called for May 15 to vote on a proposition to issue $10,000 
water-works bonds, 

Orongo, Mo.—Bond Offering.—Further details are at hand 
relative to the offer on May 15 of the $10,000 coupon 
water bonds authorized at the election held Feb, 28, 1905. 
Proposals are asked for bonds carrying 4%, 5¢ and 62 interest. 
Denomination, $100. Date, July 1, 1905, Maturity, 20 years, 
The city has no debt at present, Assessed valuation, $225,050. 

Oswego, N. Y.—Bond Offering.—Propozals will be received 
until 12 m,, Janel, by E. K. Doyle, City Chamberlain, for 
$200,000 34¢¢ registered water bonds. Denomination, $1,000. 
Date, Aprii 1, 19)5. Interest payable at the United States 
Mortgage & Trust Co., New York City. Maturity, $10,000 
yearly on Oct. 1 from 1905 to 1924, inclusive. Certified check 
for 2%, payable to the City Chamberlain, required. 

Owen Sound, Ont.—Dcbenture Sale.—Ono March 17 $25,000 
4% 20-year debentures of this town were awarded to Wood, 
Gundy & Co. of Toronto for $24,816 and accraed interest, 
The following bids were received : 

Wood, Gundy & Co., Toronto.$24,816 00 | G. A. Stimson & Co., Toronto.$24 ,627 00 
R. Wilson Smith.............. 24,764 00 | Canadian Securities Co....... 24.527 
Wm. C, Brent, Toronto....... 24,708 00 |} Ontario Securities. ........... 24,26 
Dominion Securities Corp,... 24,669 00 | Canada Life Insurance Co... 24,200 00 
H. O'Hara & Co., Toronto.... 24,640 00 | Aimilius Jarvis & Co., Tor... 24,061 00 

These securities are guaranteed by the county of Grey. 

Palmer, Mass.—Bonds Authorized.—This town has author- 
ized the issuance of $20,000 31¢¢ 1-20-year (serial) school- 
house bonds. We are advised thas these bonds will be offered 
for sale about July 1. Denomination, probably $1,000, In- 
terest payable at Boston, Authority for issue, Chapter 27, 
Revised Laws of Massachusetts. Bonded debt, $51,600; float- 
— $27,899; assessed valuation, $3,257,919. 

aterson, N. J.—Bond Sale.—On April 17 the $275,000 42 
30-year coupon high-school bonds dated March 1, 1905, de- 
scribed in V, 80, p. 1885, were awarded to R. M, Grant & Co., 
med York City, at 103°32 and interest—a basis of about 

"814g, 

Pawnee City, Neb.—No, Bond Election.—We are informed 
that the election April 4iu this city was not to vote library 
— as has been reported, but to act on a Carnegie propo- 
sition, 

Pekin (111.) School District.—Bond Sale,—It is stated in 
local papers that this district has sold to H, G, Harget the 
$20,000 school bonds recently voted. The price bid by Mr. 
Herget was $63 premium for 4% bonds and all expense of 
printing bonds, legal services, etc, The following bids were 
received : 

Ii. G. Herget, $20,063 and all expenses for 4 per cents. 

German. American National Bank, $20,100 for 4 per cents. 

T. Smith & Co., $20,000 for 4 per cents. 

H. C, Fring. $20,5v0 and bond blanks for 444 per cents. 

Farmers’ Nationa) Bank, $21,197 60 for 5 per cents. 

Pipestose, Minn.—Sond Offering.— Proposals will be re- 
ceived until 8 P, M., May 8, by 8. W. Fank, City Recorder, for 
the $15,000 44¢¢ coupon sewer bonds voted at the recent 
spring election. Denomination, $500. Date, May 1, 1905. 
Interest annually at the office of the City Treasurer. Ma- 
turity, May 1, 1925. Bonds are exempt from taxation. Au- 
thority for issue, Section 1096, Statutes of 1894. Certified 
check on a national bank for $500, payable to the City Treas- 
urer, required, Bonded debt including this issue, $40,000. 
Assessed valuation, $615,569. 

Pittsburgh, Pa.—Description of Bonds.—As mentioned in 
last week’s CHRONICLE this city has authorized the sale of 
$2,000,000 of the $5,000,000 34¢¢ filtration bonds. We are ad- 
vised that the exact date for the sale of these bonds has 
not as yet been determined. D:nomination, $100 or 
multiples. Date, Ost. 1, 1904, Interest, April and O:tober, 
at the office of the Pittsburgh Trust Co. Maturity, one- 
thirtieth yearly. 

Polk County (P. 0. Des Moines), lowa.—Bids Rejected.— 
The following bids, all of which were rejected, were received 
on April 12 for the $350,000 814¢% court-house bonds described 
in V. 80, p. 1886 : 


Geo. M. Bechtel & Co., Davenport— Premium of $7,971 for 4 per cents. 
First National Bank, Chicago—Premium of $5,300 for 4 per cents. 

N. W. Harris & Co., Chicago—Prem'um of $3,940 for 4 per cents. 
Seasongood & Mayer, Cincinnati, oftered to bid for 4% bonds. 
Denison, Prior & Co. of Cleveland offered to bid for 4% bonds. 


The Board of Supervisors has determined to re-advertise 





‘ering.—Proposals 


Portland, Conn.—Bonds Authorized by Legislature.—The 
bill providing for the issuance of $88,000 refunding bonds 
has passed the State Legislature. 

Portiand, Mich.—Bids.—The following bids were received 


on April 17 for $5,000 5¢ village-hall bonds : 


For 10-19 -year (serial) bonds...$5,415 50 

W. E. Moss & Co., Detrolt..........+-- For 1-20. Feur {feria Bonds... 8-318 0 
or year (serial) bonds... 5, 

Security Sav. Bank & Tr. Co., Toledo. For 13:29 year (serial bonds... 51268 00 
r 10-19-year (serial) bonds... 5, 

Hoehler & Cummings, Toledo......... For 1-20-year (serial) bonds... 5:317 50 

Charles B. Kelsey, Grand Rapids...........scccccscececcsccecsseneeeseeesecs 5,241 00 

Maynard & AlleM......ccccccccscccccccscccccccccccs cocscccccccccccccs socseses Par 


The bonds were awarded to W.E. Moss & Co. of Detroit, 
but we are not informed which of this firm’s propositions 
was accepted. Denomination, $250. 

Qaitman, Ga.—Bonds Voted.—This city on March 22, by a 
vote of 221 to 5, authorized the issuance of $59,000 5¢ street 
and sewer bonds. Denomination, $1,000. Interest, January 
and July. Maturity, $1,000 yearly from 1916 to 1925, inclu- 
sive, and $4,000 yearly from 1926 to 1935, iaclusive. Bonded 
debt at present, $17,500. Assessed valuation 1904, $1,490,398, 

Raymond, Miss.—Bond Hlection.—An election will be held 
April 28 to vote on the question of issuing $7,000 water bonds. 

Reading, Ohio.—Bonds Voted,—The election April 3 re- 
sulted favorably to the proposition to issue $27,000 water and 
light bonds, 

Redlands, Cal.—Bonds Defeated.—The proposition to issue 
$17,000 fire-department bonds failed t> carry at the election 
March 14. 

Rensselaer County (P. 0. Troy), N. Y.—Bond Offering.— 
Proposals will be received until 12 M., May 2, by Elias P. 
Mann, County Treasurer, for the following bonds : 
$30,000 31g coupon refunding war bonds. Denomivation, $1,090. Interest 

sem! annually at the National State Bankin Troy. Maturity. one 
bond yearly on Feb, 1 from 196 to 1035, inclusive. Certifiei check 
for $1,000 required. 
a 


70,000 314% registered highway bonds. Denomination, $2,500. Ioterest semi- 


nnually at office of County Treasurer. Maturity, $2,500 yearly on 


eM from 1906 to 1933, inclusive. Certitied check for $2,100 re- 

Both iasnes are dated Feb, 1, 1905, and they will be certi- 
fied to as to genuineness by the United States Mortgage & 
Trust Co., New York City, and the legality of the issue ap- 
proved by J. A. Caldwell, Esq., of New York City. Certi- 
fied checks to be drawn ona N, Y. State or national bank in 
favor of the Treasurer of Rensselaer County, 

Riverside School Dist., Ventara Co., Cal.—Bond Offering. 
—Proposais will be received until 2 Pp. M., May 4, by George 
E, Farrand, County Clerk, for $2,750 7% gold bonds, Deanom- 
ination, $275. Date, May 4, 1905. Interest annually at the 
offise of the County Treasurer. Maturity, $275 yearly trom 
1906 to 1915, inclusive, Certified check for 10¢ of the amount 
bid required. District has no bonded debt at present. As- 
sessed valuation, $55,278. 

Rollersville (Ohio) Special School District.—Bond Offer- 
tng.—Proposals will be received until 8 P, M., May 1, by the 
Clerk Board of Education, for $6,000 5¢ school-honse bonds. 
Denomination, $500. Date, May 1, 1905. Interest, March 15 
and Sept, 15 at the Gibsonburg Bank of Gibsonburg. Ma- 
turity, one bond each six months beginning Sept. 15, 1906. 
This district is a newly created one and has no debt of any 
kind. No assessed valuation has yet been taken, but we are 
advised such valuation is estimated to be about $160,000, 
Saginaw, Mich.—BSids Rejzcted—Bond Offering.—All bids 
received April 17 forthe $60,000 314% water refunding bonds 
of Eastern Taxing District were rej-cted. Proposals are 
again asked for, this time until 2 p,m, April 24, by Wm. 
Seyffardt, City Comptroller, for the bonds carrying 4 per 
cent interest. Denomination. $1,000. Date, May 1, 1905. 
Iaterest semi-annually at offise of City Treasurer or at 
the current official bank in New York City. Maturity, 
May 1, 1925. A certified check on some Saginaw bank 
for 2¢ of the par value of bonds bid for (or New York 
draft), payable to the City Treasurer. required. Delivery of 
bonds to be at the risk and expense of purchaser and must be 
paid for in New York exchange or equivalent, with accrued 
interest to date of delivery. 

Sandusky, Ohio.—Bond Election Proposed,—The question 
of holding an election to vo:e on the issuance of $75,000 
harbor-improvement bonds is being considered. 

Sandusky Couaty (P. 0. Fremoat), Ohio.— Bond Offering. 
—Proposais will be received until 12 m, May 1, by 8S. M. 
Fronizer, County Auditor, for the following 5¢ coupon ditch 


bonds: 
$2,300 64 F. M. Winters Ditch No. 604. Maturity, one bond $575 on March1 
and Sept. | of the years 1906 and 1907. 
6,600 54 W.J.Garn Ditch No. 605. Maturity, one bond $1,400 on March 1 and 
pt. 1 of the years 1906 and 197. 
1,650 5% Laura A. Reynolds Ditch No. 606, Maturity, one bond of $275 on 
March 1 and Sept. 1 of the years 1906, 1907 ana 18.3. 
1,100 58 J. Posey Ditch No, 607. Maturity, one bond of $5500n March 1 and 
Sept. 1 of the year 1906. 
2,200 5¢ John Hart Ditch No. 608. Maturity, one boni of $1,100 on March 1 
and Sept. 1 of the year 1906. 
260 5s J. F. Metzler Ditch No, 609. Maturity, one bond of $125 on March 1 
an por. 1 of the year 1906. 
1,140 58 J. H, Rinebolt Ditch No. 610. Maturity, one bond of $190 on March 1 
and Sept. 1 of the years 1906, 1907 and l¥us. 
760 5% C. M. Tindall Ditch No. 611. Maturity, one bond of $375 on March 1 
and Sept. of the year 1906. 
650 58 N. R. Tucker Ditch No. 612. Maturity, one bond of $275 on March1 
and Sept. 1 of the year 1906. 
1,750 5% isreal Waggoner Ditch No. 618. Maturity, one bond of §875 on Mar.1 
and Sept. 1 of the year 1906, ¥ ‘ 
Securities are dated May 1, 1905. Interest semi-annually 
at the office of the County Treasurer, 
Saranac Lake, N. Y.—Bonds Defeated.—The election held 
April 4 resulted in the defeat of the proposition to issue 
$5,000 library and park bonds, The vote was 62 for and 158 
against the proposition. 
Bond Election —We are informed that a spesiai election 


will be held shortly in the village to authorize the raising of 





the bonds as 4 por cents, 


money for water and sewers. 
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Saratoga County, N. Y.— Temporary Loans.—This county 
recently had discounted at 6¢ $5,000 notes with the Citizens’ 
National Bank, $5,000 with the First National Bank and 
$8,000 with the ‘Adirondack Trust Co., all institutions located posals 
in Saratoga —_ Loans mature May 10, 1905. until 1 P. M., May 1, by J. P. Riggs, Chairman, for $1,000 10- 

Sault Ste. Marie, Mich.—Bond Sale,—This city on April 11 | year road bonds, dated July 1, 1905. Interest, annual. Au- 
awarded to Lamprecht Bros. & Co. of Cleveland, at par, the | thority for issue, Chapter 86, Laws of 1903. Bonded debt, 
$25,000 414% selunting bonds mentioned in the CHRONICLE | this issue. Assessed valuation 1905, $54,687, 

April 8. Denomination, $1,000, Date, April 1, 1905, Ma- Waconis, Minn.—Bonds Voted—Bond Offering.—This vil- 
turity, June 1, 1906. lage on March 14, by a vote of 111 to 80, authorized the issu- 

Scotia School District Ne. 2, Town of Glenville, N. Y.— | ance of $4,500 lighting-plant bonds at not exceeding 5¢ inter- 
Bond Sale.—The $24,000 5% 8-19-year (serial) school-house | est. Proposals for these bonds will be received until May 1. 
and site bonds offered on March 1 were awarded to Geo, M. | Maturity, $500 April 1, 1907, and $1,000 yearly thereafter. 
Hahn of New York City for $26,760 and interest, the sale ahoo, Neb.—Bond Sale.—MacDonald, McCoy & Co, of 
being closed on April 12, See V. 80, p. 729, for description | Chicago have purchased at par the $15,000 4¢ 10-20-year 
of bonds, (optional) sewer bonds dated Aug. 20, 1904, voted at the elec- 

Scranton, Pa.— Bonds Proposed.—The Mayor recommends | tion held J uly 18, 1904. 
the issuance of $1(0,000 bonds to improve the public park. Walker, Cass County, Minn.—Bond Sale,—On April 17 

Shelbyville, Tenn.— Bonds Proposed.—This city seeks leg- | the $4,000 6% 18-year water and light bonds described in V. 
islative authority to hold an election to vote on the question | 80, p. 1257, were awarded to Trowbridge & Niver Co., Chi- 
of issuing $40,000 water-works and electric-li ht-plant bonds. | cago, at 105'175. Following are the bids : 

Shellsburg, lowa.— Bonds Voted.—Bonds for a water plant | Trowbridge & Niver Co.. Chic.84,207 00 | Kane & Co.. Minneapolis .....$#,050 00 
were authorized by a vote of 109 to 87 at the election held Wells & Dickey Co., Minn’ 1is., 4,051 00 | Chas. H. Coffin, Chicago...--++ 4,001 00 
March 27. Date of sale not yet determined. Walpole, N. H.—Bond Sale.— On April 8 $45,000 334% bridge 

Shoshone County (P. 0. Wallace), Idaho.— Bond Offering. bonds were awarded to N. W. Harris & Co., New ork, at 
—Proposals will be received until 2 P, M., May 15, by the | 98°75. Denomination, $500. Date, April 1, 1905. Interest, 
Board of County Commissioners, Stanley P. Fairweather, semi-annual. Maturity, $2,000 yearly from 1906 to 19165, in- 
Clerk, for $75,000 court-house and jail bonds at not exceed- | clusive, and $2,500 yearly 1916 to 1925, inclusive. 
ing 5¢ interest. Authority, vote 1440 to 347 at election held| Wasco, Ore.—Bonds ‘oted—Bond Sale.—The election Apr. 
April 8. Denomination, $1,000. Date, July 1, 1905, Inter- 10 resulted in a vote of 47 to 8 in favor of the proposition to 
est semi-annually at the office of the County Treasurer or in issue $28,000 water, light and sewer bonds. These bonds, we 
New York City. Maturity, $7,500 yearly beginning ten years | are advised, have already been sold at par for 6 per cents. 
from date of issue, all bonds, however, being subject to call Waterville, Wash.—Bond Election.—It is stated that an 
after ten years. Certified check for $8,750, payable to Sho- | election will be held May 1 to vote on the question of issuing 
shone County, required. $3,800 town bonds. 

South Brooklyn (Ohio) School District.—Bond Offering. Waverly, Coffee County, Kan.—Bond Sale,—The $16,000 
—Proposals will be received until 12 M., May 9, by J. F. | 446% water-works and electric-light bonds offered on March 
Schnabel, Clerk Board of Education, for $21,000 444% coupon 30 have been sold at par to the State School Fand, See V. 
bonds. Authority, vote 115 to 94 at election held April 3. 80, p. 1197, for description of bonds. 

Denomination, $1,000. Date, day of sale. Interest, April 1 Welcome, Mina.—Bond Offering.— Proposals will be re- 

and Ost, 1 at the Home Savings & Banking Co. of South ceived until 8 Pp. M., May 1, by C, H. Oltman, Village Re- 

Brooklyn. Maturity, $1,000 yearly on Oct, 1 from 1908 to | corder, for $7,009 1-7-year (serial) water bonds at not exceed- 

1928, inclusive. Certified check for 10% of the amount of | ing 6% interest. Denomination, oe Interest annually at 
elcome. 


bonds bid for, payable to the Treasurer of the district, re- the Welcome National Bank of 
Wellington (Ohio) School District.—Bonds Voted.—This 


district on March 28 voted to issue $5,000 high-school-addi- 












































Uxbridge, Mass.— Bonds Proposed.—A_ bill is before the 
State Legislature permitting this town to issue $25,000 4¢ 


80-year water bonds. 
Verdon, Minn.—Bond Offering.—Pro will be received 

































































quired. 

Stafford (Town), Tolland County Conn.—Bond Sale,—On 
April 15 the $36,000 4% 1-12-year (serial) registered bonds de- tion bonds. 

scribed in V. 80, p. 1075, were awarded to the Stafford Sav- West Carrollton, Ohio.— Bond Offering.— Pro will be 
ings Bank of Stafford Springs at 102°288—a basis of about received until 12 m., May 12, by John B. Mo abb, Village 
3'612%, Following are the bids : Clerk, for $8,205 6% coupon bonds as follows : 

Stafford Sav. Bk.. Staff. Spas.$36,804 00 | Jose, Parker & Co., Boston. $36,389 88 | $850 Main Street bonds of $425 each. Maturity, March 1, 1914. 

3eo. A. Fernald & Co., Bost.. $6,627 48 | E. Hi. Gay & Co, Boston....-++. $6,870 80 | 1,350 Pease Avenue bonds of $450 each. Maturity, one bond Sept. 1, 1914; one 
jackson & Curtis, Boston..... $6,612 00 | Mariners’ Savings Bank..... Basis 8°85% March 1, 1915, and one Sept. i. 1915. 1916, 


G 

a sis 3 le 

'W. J. Hayes & Sons, Boston. 36,601 20 | N. W. Harris & Co., Boston.. 26,287 16 780 Burns Street bonds of $390 each. Maturity, March 1 
: Norwich Savings Society..... 36:098 60 | 225 (one bond) Bridge Street 1 ort“ Maturity, Sept. 1, 1916. 








nountee Bros., New York... 36,656 56 
New Milford Sav, Bankes: Soltis 44 HA. Hyde Bonds Nos. % °° 15.5920 Securities are dated March 1, 1905. Interest semi-annually 
at the First National Bank of Miamisburg. Accrued inter- 


Stamford, Conn.—Bond Bill Passes Senate.—The issuance 
of $230,000 bonds is provided for in 4 bill which recently 

the Senate. 

Struthers, Qhio.—Bond Offering.— Proposals will be re- 
ceived until 7 P. M., May 17, by Andrew R. Black, Village 
Clerk, for $3,000 6% 1-10-year (serial) street-improvement 
bonds. Denomination, $300. Date, July 1, 1905. Interest, 
annual. Certified check for $100, payable to the Village 
Clerk, required. 

Suffolk, Va.— Bonds Proposed.—We are advised by the 
Chairman of the Finance Committee that this city contem- 
plates making & large issue of street-improvement bonds 
some time “‘after Feb. 1, 19¢6.” The bonds to be issued aggre- 
gate, it is stated, from $150,000 to $200,000. 

Sammit County (P. 0. Akron), Ohio.—Bids.—The follow- 
ing bids were received on April 15 for the three issues of 5% 
ditch bonds, aggregating $17,881, described in V. 80, p. 1257: 

t 


est to be paid by purchaser. Certified national bank check 
for 10% of the bonds bid for, payable to the Treasurer of the 
village, required. 

Westerly, R. I.—Bond Sale,—On April 17 the $80,000 B48 
80-year gold water-works-extension bonds dated Mar, 1, 1905, 
described in V. 80, p. 1888, were awarded to Blodget, Merritt 
& Co, of Boston at 100314 and interest—a basis of about 
8'483¢, Following are the bids: 

Blodget, Merritt & Co.. Bost..§80,251 20 | Kountze Bros., New York. ...$80,071 20 
Perry, Coffin & Burr, Boston. 80,088 00 

West Homestead, Pa.—Bond Election.—May 18 has been 
fixed upon as the date on which the question of issuing $70,- 
000 street and sewer bonds will be submitted to a vote, an 
not May 3, as at first reported. 

Whittier, Cal.—Bond Offering.—Proposals will be received 
until 10 4. M., April 24, by E. C, Butterfield, City Clerk, for 
$110,000 5¢ gold coupon water-works bonds. Denominations, 


emium. Premium. 

Denison. Prior & Co., Cleveland New ist Nat. B’k. Columbus... #205 00 | eighty for $1,000 each, forty for $500 each and forty for $250 

nd BORON, a “Siewelr.... wd UO boc. Sav. Bk & Tr, Op.-Tolede.” ipsoz |each. Date, April f 1905, Interest, Jane 1 and Dec. 1 at 
the office of the City Treasurer. Maturity, $2,750 yearly on 


The award was postponed. 

Tod Township, Crawford County, Vhio.— Bond Offering.— 
Proposals will be received until 12 M., April 25, by Frank 
Cristee, Township Clerk (P, O. Oceola), for $15,000 5% coupon 
road bonds, Denomination, $500, Interest, March 1 and 
Sept. 1 at the cfice of the Township Treasurer. Maturity, 
$2,500 yearly on Sept. 1 from 1910 to 1915, inclusive. Accrued 
interest to be paid by purchaser. Cash deposit of $200 re- 


quired. Successful bidder to furnish blank bonds. 
Troy, N. Y.— Revenue Bond Sale,—On April 20 the $100,000 | Commerce in Hattiesburg. Maturity, $200 yearly for five 
4g temporary or revenus bonds described in V. 89, p. 1440, | years and $1,000 yearly thereafter. Certified check for $500, 
were awarded to Frank E, Jennigon of New York City at payable to the town of Wiggins, required. The town has 
100 25 and interest. no debt at present. Assesse valuation 1905, $225,000. 
Union, 8. C.—Bonds Voted—Bond Offering.—By & vote} Wilkin County Sub Drainage District No. 2, Minn.— 
of 182 to 20, this city on April 11 authorized the issuance of Bond Offering. — Proposals will be received until 2 P.M., May 2, 
$25,000 414% liquidating bonds. Proposals for these ponds | by R. P. Glover, County Anditor and ex-officio Clerk of Board 
will he received until 12 M, May 1, by the Town Council. | of Drainage Commissioners (P. O. Breckenridge), for $50,000 
Interest, semi-annual. Maturity. 40 years, subject to call | drainage bonds, interest not to exceed 7%. Denomination, 
after 20 yeare. Certified check for 5% required. $1,000. Matarity, $25,000 in twenty years and $25,000 in 
~ Union Township School District (P. 0. Marble Rock), | thirty years. A certified check for $500 required. 
lowa.— Bonds Voted.—This district has voted to issue $15,- Wilmington, Del.—Bond Offering.— Proposals will be re- 
000 coupon bonds. Fall details and date of sale not yet de- | ceived until 1:30 P, M., May 1, by the Board of Water Com- 
termined, The district has no debt at present. Assessed | missioners, for $200,000 4% gold water-works bonds. Denom- 
valuation 1904, $469,000. ination, $1,000. Interest semi-annually at the Union Na- 
Utica, Miss.—Bonds Authorized.—The Mayor and Board | ticnal Bank of ‘Wilmington. Securities are issued under an 
of Aldermen on April 6 authorized the issuance of $3,000 | Act of the Legislature approved by the Governor on Mar. 31, 
bonds to defray cost of sinkirg a well, 1903, which Act euthorizes tke city of Wilmington to issue 


June 1 from 1906 to 1945, inclusive. Accrued interest to be 
paid by purchaser. Certified check on some bank in Calli- 
fornia for $1,000, payable to the Treasurer of the city of 
Whittier, required. 

Wiggizs, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 2, by W. F. Bond, Town Clerk, for 
$10,000 6% registered school bonde. Denomination, $109. 
Date, June 1, 1905. Interest payable at the National Bank of 
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$200,900 bonds for use of the Board of Water Commissioners. N 4. 
The maturity of the bonds is fixed in this Act by Sections 3 | trom the care 
and 4, which provide as follows ;: 

SECTION 3. * * * Said bonds shall be made pavable at the expiration of 
twenty years from the date thereot,and may costain » provision tor the re- 
demotion thereof by the satd Board of Water Commissioners at anv time after 
the expiration uf five years from the date thereof at a premiam not t+ exceed 
five per cert, said bonds shall »!s> he siadie to be red~emed at their face 
value at anv interest-bearing period, as hereinafter provided. 


SECTION ° 
thorized and directed to pay and redeem at tre erpiration of the tfth year 
of tre eatd bon stifteenof said bonds at oar, and to pay and 
redeem at the expiration of each und+very year thereafter an additional fit- 
teen of said bonds until thetwentietn sear. whentne said Board of W ater 
Commissioners shall pay and receem the b-lance of sxid bonds. se 
bonds to be redeemed at any time shall be selected by the Board of Water Com- 
missioners by un impartial drawing. 
Certitied cneck for $1. Ovuu, payatle t» the Board of Water 


Commissioners, reqnired 


* * The said Roard of Water C mmissioneys is further‘au- 
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Adams Mills 8. D., 0. 1070, a“ Boonviile Sch. D., Mo. Clarkson, Neb........ 27 
Altxén, Minn............. | Bossier Levee Dis., | Clarksburg, W. Va ...727, 7 1071 
Akron. Uhio.... .. ... fon Bostou, Mass. Clarksville, Ind...... 
Alabama ......... 6° 0, 1883 | Bottineau Co., N. Dak 484 Clarksville. Tex............ 
Alamo sch. Dis., Cal.61u, 1434 | Howling Green, Obio.66%, 1013 | Clear Creek ron, Icd. 210. 727 
Albany. N, Y.45*%, 610, 728, 10:0 | Bord Co., Neo .665, 1133 Clear Late, 8. Da k.. 


Bozeman S. D. No. 7, Mont.1435 | 1613, "1071 
Braceviile Twp. §. D., os -Llvl | Clearwater Co.. Minn......1405 
Braddock, Pa.. 726, 1013, Clements Sch. Dis., Mion.1 
‘Liss. 1435 | Cleveland, O..665, 787.8 
4st 


Albany Co., N. ¥ os. 


or, 
. 1070, 1788 
Alcorn Co. een 8-5 






























| Bradiev. Ml ........ # 

red, N. Y.. Bradner, Ohio ........++++- 1k Cleveland Heigta Se! o. D.. 
Allegan Co,, Mic Brady sch. dD, Tex... .484, 125% Ohbto....1014, 1138, 1191, ‘1435 
Allegheny. Pa Braidertown, Fla.......... 48 Clinton ‘it. ? 

10 Branford, Conn............ 726 | Clinton, _- ° 
Allegbeny Co., Pa. .. Brantford, Ont............- «84 Clinton, » - ‘ 
Allegheny Twelth Brawley Seh. Dia.. Cal ....1435 | Clinton, N. , @ sosegeceee 178, 

h. Dist., Pa. Brazoria Co., Tex. (see | Ctinton'Co,, N. ¥. 178, 727, 1253 
Allen Co., Ind ATANBAS CO)... ...ceeceeees 8 Clinton Sch, Dis., lowa....i° 53 
Ajlen and Waitiey Cor Breckenridge 8. oe . Tex - 885) Clio, 8. ee 

Ind... = Brevard. N.C.. 294 Clyde, Ohio 14 
Allentown, P. Bridgeport, Conn 7.726, 1435 | Coalgate, Ind. Ter...1014 1435 
177 | Coal Grove Sch. D., » Oat. ann 


Bridgeville Sch. D. 


Coggan, Minn.... 
Coibert Co., Ind.. 
Coldwater “e M 
Coles Co.. lll......... 
Colfax, Wasn.i27, 48 = 












Brookings, 8 
Brookiogs 8. vw 


| 
iy . Dak. 
8. 
83, €10 Brookline, Mass. 
| 








Amarillo, Tex.....234, 4 


on a“ y 
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yastchs ster Union Fr. 8. 
FY, No. 2.N. Y..... 1014 | 
— ene Forks 8. obs 
eneceen 36,1383 


East Liverpool, 0: “285 ‘5 

1014, 119%, + 1983 
East Liverpoc! 8. D., o.. -1353 
East Lyme, Cop 5 


Eatontown Twp. 3 .D.NI 

127, 666 
Edgerton, Wis .» 485 
Ediva Sen. Dis., Mo.... 1138 
Eotnburgh, [il_...... “178, 
Edwarcsdale, Px.......... 1014 
Kawardsville, N. ¥ -. L134 


Elgin Twp. Un. 8S. D. No. 

46, Pivexsas << 
Elizabeth, WS. .. S38 
Elizabeth City, "NEC. it, 


1253. #185 


Ellendale, N. Dak.. lee 
Kilenviile, N. ¥ 
Eilisville, Miss... 





El eae, wien 8. D.. Cal.1: 53 


aeO, 
El Paso de ‘Rovles.Cal. 127, 1134 | 


Eiwood, In4......... Sir 1484 
Elyria, Ohio. 


Elyria 8.D, Ohio. 45. 888. oe | 
eee S | 
«35 


> D., Neb. 


Kmerson S¢ 
Ems@orth, 
Enid, Okla... 





= * iiasa.. -178, 235, 


4*5, 666 | Hammond, =. 































34 | Groton, Conn..... 


-236, 1124, 1253 | 





| Greenville, 8, C.. 


Tiems in the current number are not tncluded 


PaG 
Grand Valley Ir. D., Col... 178 
Granger, 


| Grat ger Sch. Dis., Iowa. ss 
kla 1192 


Granite, OklAa......0. 6065+ 


| Grant Two.. A. ae ccccce 00S 9E8 


Gray Ce., 1192 
—— Bend Sec bool r~. Ct] 
< te 


Greene Co., Ind.. 
Greenfield, Ohio 
Greentield 8. D., Wis. (see om 

West Alles, 8. Dak. Jecces 1138 
Greensboro, N.C. «+ 728 
Greenville, Mich. 
Greenvilie, Omio. 










Green wood, Miss. 


Grove city, Pa. 
Guilford Co., N.c 
Golfport, see. 


Gunnisor, Col......... .- 
| Grundy Genter 3. >. ia. oe 

1189,'1193 
OlB CO... GB. .cc00- 2200000 86 
siievtevir rs S.'D., Tex. 1954 
cccccces 1072, = 
285, 728, 1438 

. Ohio... 489, 


11, 1070, 1072, ‘1184 
ose 















































Ambersburg, Ont.......... 665 | Brownstown, Ind 
Amstercam Sch. D.. N. Y. 726 | Broxton, Ga. Collingwood, 0.3071, Lio, 1863 Essex Co., a ° 1072. 1192 | Hammona Twp., Ind 
Anadarko, Okla............ 224 | Bryan, Tex Cotman, S. Dak......... Essex Co. 27 | Hammonton, N. 
Anderson Co., Tenn....... 234 | Bucyrus, Ohi | Colorado... 234, Esthervitio Seb. pe Towa. age | Hampden oe ‘en 
Anthony Sch. D., Kan . 726 | Buffalo 2 Columbia, ‘Miss Evanston Scb. D., Neb . 35 | Hampesbrre, Iii. 
Appleton, Wis. seseeenas 177, 720 8 | 1071, 113 Columbia, 8. C. ee : Hampshire C “- Mass.64*, 728 
Appleton pee, 5 ie Minn, be Buford. Ga...... Columbus, se. Exeter, Neb..... 885 | | Hancock Co., Ohio...1124, 1384 
Aransas Co., Tex.......... *Buncombe Co. ag Columbus, O.1 | Hantora Sch. Dist Cal....1153 
Arapahoe 8 ty No. 5, Col. 325 | Buras Levee Dist. 8™5. 1014, 133, 1 irfax, S. Dak. 1253 | Hanover, Ont. 
Arcade, N. V........0. * B10 } Surreugne Seb. D. No Lv, Columbus Juncton, iowa. aes air'ax Seb. D. 53 | Hansford 
Arcanum, Obio..726, tise "1434 1u 18, 2! a Colville, Wash. ...727, 885, 1071 | Fairtielo Sch. Dist, low 6 | Hardin Co., Ohio 
Aromore, Ind. Ter.... . 454 | Builer, Pa. Colville 8. D. No. 2, Wash. 610 | Fairmont, W.Va, 727, 11¥4, 1435 | Harrisburg. Pa 
ATPiZODA ........ 458, 1013, 1190 | Butte Co., 8. Dak. | Commerce, Tex....... ...1435 | Fall River. Mase.235, 11941142 | Harrisburg Sch 
Arkansas City, Kan....... 1191 | Butte Sch. Dis., Mont. Concord, N. H.. os Faulk Co, S. Dak...... 611,727; Pa 886, 107%, 1134, 1193 
Asniand Co., Ohio..... 77 | Byesville, RID “aus sncsunad 1252 | Cornecticut. .... sy hs Levee Dist. Harrison Two. R. as 0,4™5, 886 
Ashtabula, Ohio..177, @65, 1252 | | Connerville, inf DO 3, APE. 06sc20+00 vu14, 1384 | Hartford, Conn. .48) 5, 778 
Ashtabula Co., Obio..484, addo, Ind. Ter.......... | Converse Co., Faulkton . D., N. Dak. «+1436 | 1252, 1884, nee 
. 1070, 122 | Jadillac. Mich...... ae, 1455 35 | Cook Co., Il.. ‘1071, i101, 1383 Fayette Co., Ohio «e-.. 285 | Hartford So. 8S. D., Con 
* Asheville, N.C............ 1°85 | Cadiz, Onio.......... 6 | Cooke Co, Tex........ 27, Fergus Co. 8 dD: ‘No. 46, | b 
Asotin, Wash Cairo, Ga. «2... .000+ . 70 | Cookevilie, Tenn 178, 610, 066 Mont.........-.+++.++.6L1, £86 | Hattiesburg, Miss 485 
en eer #8 | Calera, Ala..... eee | Coon Rapids, foun. ae, 1 Findlay,O —s_ eaaee £86 1436 Haskell Ind. Sch. D. . Tex.1436 
Soetaneen Sen. D., Kan ..1252 | California........ 483, ‘1hs8 Cooperstown N. Finney Co., Kan. .. 1102, 143+ | Haverhill, Mass 285 
Atlanta, Ga............ io 1013 | Cambridge, penes. e Copiah Co.. Miss Fitzgerald, Ga.......... 5 | Hawley, Maes..... 
Atlantic City. N.J.. Cambridge, O.. i071, Tot Coraopolis S. D., Pa Flint, Mich B8*, lore. 1192 | Helena, Mont.. ° 
1091 1191 | Camden, Me a0 «eeee-» 173) Cornwall Le Fr. = For da, N. Y...... 27. 11l¥2 | tienderson Co., K : 
Atlantic Highlands, N. 7 .1)82 | Camilla, Ga......... ot s 0. ane Forestport. Un. F. 8 = be *Henderson, Sc ‘b. D iN. C.1389 
Atlantic Sch. Dis., lowa...1434 | Campaign Co., Ohir | Corry, Pa, No. 10, N. V.......s000- 666  Seeege Co., Minn!...... 4n5 
Atoka, Ind. Ter............ | | Canacdaigua, N. Y......... | Cortland, N. ¥.. eee Fort Bend Co., Tex. (see Henry Co, Mo............. W70 
Attica, Ohio... ....... 0, 855 GEIL GE. cacon:ctscce Coryoon Ind. 8. D., Iowa, AransasCo,) .__...... .. 3 | *Herkt rd, N. C. aia dg 
Attleborough, Mass. .7: on Cantor, Kan ....... 3 | 1671, a. 1258 | Fort «ragg Up. High Seb. | *Herford §. D., N.C....... 1s5 
1013, 1071 Canton, Obto......-.-...... 231) Cottonwood Co., Min Die., Cah.....-- — seccece 1984 | I erkimer, N. ¥ soes.ee GLI, 886 
Auburn, N. V...cccccec. cece 726 | Cape May, N. J....... | 1071, 1102, “1883 | Fort Dodge. Iowa....... .. ‘300 Hertimer C.»., N. Y.....-.. 236 
PT as «toma Carberry Sch. D. No, 158 4, Covington, Ky...... esses . 11893] Fort Edward Union Free Hiawatha, Kan........884, 11893 
Aubarn Levee Disr., Ar nsedeanssseenesces «++. 1262 | Covington, Ohio........ Sch. Dist. No .«»_ 127 | Hickman Co., T epn.. “465, 1193 
(see Linwood Levee D. 7 “13°4 | Carbondale, tii . 453 | Covinaton Sch. D., Ky Fort Frances, On ...1192 | Hicksville Fire D., N.¥.173, Po 
Auburn Sch. Dis., Wash..1434 | Carey Sch. Dist., 6... 85, “1183 | Crawford Co, Ohio. -885, 113 Fort Pierre, S. Dak. * 727, 1253 highland Co., Va......+.-- 
Austiv, Minn........... sees 177 | Carnegie, Pa.... si os 1435 | Cresco Sch. Dis., 1a.i192, ines Kort Scott, Kan....... 18%, 723 Highland, Wis peceienenes ties 
| Cosson Schoo! Dist. Fos Crestline Sch. D., Obio.. a $3 | Fort Valley, Ga. .....728, 107% | High Line Irr. D., Col.... 1754 
Brelez. ees a he ra 013,'1252 Crideraville, Obio ssée Fort Wayne &. D., ind.127, 666 | Hillsdale. Mich.........-. 1014 
agley Sch. Dist., Minn. 177 eCart haze, N: 6. agcees 835 | Crookston Sch. D., Minn. 1258 Fort Worth, Tex..178, 611, | Holden, Mass........-+++0+ 
Baker City, Ore,....... .1191 | Carthage Sch. all, Wise VGMMIE. <. ccestas sacasanane +-_ 645 725, 1192, 1382 | Holland, Mich...... .. . .. 295 
Baltimore Md, ..127, 7286, 1132 Cascade oo, Mont. 178, 610, 665 Cumberland, BG...c0es 727, 1435 | Fosston S. D, Minn. a 1436 | Ho'ly, Micb.......... 1284, 1436 
Baltimore. Uhio Ta Saiet 434. €65 | Cass Co., Ind............- can Cumpberiand Co,, N.J...... #11 | Fostoria, Onto..... 666, 726, | Holly Beach, N J.486,107%, 1154 
Bangor, Me... .. ......... 1474 | Cassville. MO... ++ +0726, 1333 | Comberlend Co., Tenn.. --1198 1014 1134 | Holly Springs, Mis 127 
Bangs Ind. 8. D., Tex. 726, ey Cassville, Wis......... 78 | Custer Co., Mont. ......... 253 | Fountain Hill, Pa.....485, 8&6 | Holton sch. D., Kan,1014, 1254 
Baraga, Mich..... eoeeseas Caswell Co., N. C....1191, “1386 | Cynthiana 8. D., Ky...127, 138 Frankfort, Kan..........-. 1192 | Holyoke, Mase....285, 4% 
Barberton, Ohio..454. 66 1 | Nedar oo LOWA..o+05: ° Franklin Co., 0.187, 235, | 1014, 1143, by 
071, 1191, 1252 | Celina, Ohio........ 2¢, 1191 | allas Co., Tex..... 178, 1072 72 . 886, 1072, 1283,'1436 | Hoopeston, Tll............. v4 
Barnesville, Ont. 410, > 85, Ce ay Schovi Dist. ‘No. A, | anbury, Conn,......484, 727 Fravklin Co. 8. D. ‘No. 1, | Houghton, Mich. eanitad "att 
13, i182; 1252 | haneecee.coacese 1013, 1383 Danville, Va eo 8 BRocccccccccces -...1072 | Houston. — 485, 586, 1072 
Barnesville S. b. ry 1071, 191 Genter Twp, Ind...... 3 | Dauphin Co.. Pa...... 4+9, 725 | Fredericksburg, Va... 1014, Houston.’ 1014 
Marry Co., Mo......... 1252 Centerville Station Twp. | Davidson Co., Tenn «+e-A1l9Z 1072, 1263 | Howard C: “ 
Barteleviile, Ind, Ter.. «1138 pee apregeeeeeseeerensess | Dayton, Ohio......485, 727 Fremont, O..485, an, 1078, | Hudson, N. 
Batesville, Ind 484 | Centralia Sch. Dis.. I). 1014, 1072, i188, "1883 2, Ns Hudson Co., N. J..€66,728, 104 
Kath Twp., Obto. .728, 1071 Central Lake, Mich. | Decatur Co. 8. “ No. 18, Fronefield Fr. core BEG, 1NG......ccccee.ccceces 193 
Baton Kouge. La, -eee 177 | Champaign Co., O.. PEs. . <hnacdecaeésseunavene s No. dv, Ohtv....... 103, 1433 | Hughes Spgs. Ind. 8 dD, 
Ray City, Mich.. 234, aie | Champaign Seb. D. | Deer, Minn. as 278B | Feltom. BY...ccccccccsceses. B B95 | TOK. ccccee 
Bay City. Tex. occa |. Bitkcaecace «aecgensee Deerfield, Mich...... “71072, 1133 |} Fulton, N. ¥:: pete 725, 286 | Humapsville. Mo. 
Bayonne, N. J. | Coancier ee. actioor bis. | Delaware, Ohio...485, 61i, Faiton Co., Ind............. 86 | Humboldr, 
*Beaufort, N.C. CHEE, TOR. .ccccocsces cocce 7 35, 1192 | Humboldt, Neb.. 1193 
Beaufort Co., } Cc pasabe. Ohio eee 635, 724 | Delaware Co., Obio....666, ‘adsden, Ala er Huntington, Ind 6 
Keaumont, 7 Chariton. lowa 1455 G27, 885 Fallia Co., Onto....1€14, 1192 | Huntington Twp., Jind. 455, 836 
Beaver Fails, Pa 12-8, 1434 | Cnarieaton, Lit ..665, 885, 1161 | Delaware Co., Pa,.......... 1132 | Gallipelis, Ohto........ 485, &°6 | Hutehison Kan. coeeee728. S38 
Beaverhe-d oe 8ch. Dist. | Charlotte, N. C. ooo -234, *1 acs Delray, Mich, Galveston, Tex... 34, 1252 | 
No. 10, Mont........ 1071, 1888 | Charlotte, Tenn .. . ...... Dent Co. = Galveston Co., TOK. eecesesce eee | Tdaho.. eocccccccccosocs 
Bed fora son, Dis, wae. .1484 | Charlotte Co. -Vaizi, 665, 1435 Denton, Tex... Gardner, Mass. a 5, ee ° ° 
Belding, Mich 1x58 | Chase City, Va. ....... #65 | Denver, Col. .....178, 1072, 8 a8 I er “1438 | Incependence, Mo 
Bellefont aine, Ohio... i77. Chatham Co., N. C..1333, *1585 1132, 1253 | Garfield Twp. my D..Towa.. 4™5 | Independence 8. D. “Kan. 1103 
726, 107), 1138 p--4 gs, Ten...-. 454, 726 | De Pere, Wis.......... 235, llv2 | Garnet, 886, 1254, 145 4 DED: 60. ncaeeinenesened 1072 
Belle Plain Sch. D., Minn soe Cheneyvilie, La .......006- 1358} Derby.C nn.. Garrett Co. ee "hia sees vee +ee--1234 | Indianola, Miss........ 235, 611 
Bellevue, Ky....... esdaeaes 1434 | Cnerryvale, Kan........ ... 1191 | ves Moines Ss, D., Towa *Gaston, N. U..... ... 1383 lndian Territory (see Ok- 
Rellevue, Pa 7 | Chester, Pa De Soto, Mo... ........ Geneva, Ala....... cocgeqnce lahoma). 685 
Bellingham, Wash...... 1197 | Chester Co., 8. ¢ 1070 | Detroit, Mich.ie7, 235, 4 Geneva, N. Y........ 107%, 1igz Ingram, Pa..... .. 7 
Relt ach. D. No. 27, Mont.1188 | Chester Ind. Sei “Dis- 1, 645, ian. ae Geneva, O £86, ‘014, 1072. 13%4 | Iola, Kan . abi 
Beividere, Lil............ 483 | trict, Pa......... eee De Witt Co.,  — Geneva sch. D.. Neb.110%, 1:58 | lroquois, Ont...........+-. .1436 
Bemidji, Minn.....177,234, 610 Chester Ind. 8. D.. ‘w. Va. Dickson. Tenn..... Georgetown, Uhio....286, 1014 | 
Bennettaville, 9. C.........1071 1;8._727 | Dickinson Co., Towa. Girard, OBlG.. ...ccccccscece 8846 | Packron, Miss...........- 1254 
Berea, Obio .. 1434 | Chester Sch. Dis., Ohio....1183 | Dillonvale, Chio.. Sx | Gladwn 8. D., Mich...611, 1072 | J ackson N.C..,......-. 006 *1385 
serkeley School District. |  bester Two. Sch. D.,O...1253 | Dodue City, Kan | Glasgow City. Mo 1070 | Jackson, Obio...........-+. ae 
wontdal 177, 726, 1138, 1252 | Chetopa Twp., Kan.... .. 1 7i | Donatdsonviile, La....... 4| Glendive, Mont.. Jackson Co., Ind.. 
Bethany, Mo ... 190 | Chicawo, Til, -1382 | Dothan, Ala........... 3| Glenfield, Pa..... qomseen Co..Uhio.... 1134, “16 
Bethel, Ohio..... 3 | Catesgo Sanitary Diatrict, Dooglass ‘I wo., Saa.. santa -12:3 | Gloucester, Mass. . Jackson Co., Tex........++ 
Beverly, Mass... se =| eserssenses 107), 1, 12 Douglas Co., Minn.. é Gioucester City, N. J...... Jacksonville, Ill......-..-+- 1078 
Biddetord, Me......... 88x | chicago So. Park, i. . 1253 | Gloversville, N. Y... ae on | — Wis. : 1254 
Big late, N. Y........ 865, 1383 | li a, 1383 | Douglas S. D. No, 27, pm 3 727 | Gloversville Sch. D.. N. Y. 728 | Japan........... 1180, i252, 1: = 
Big Sandy Indep. School | Chicago. weet Park, il. 726 | Dravosbure, Pa. 666,1072 | *Goldsboro, N. C. ise rim: Co... TO. ac cnercceseees 778 3 
District, Tex. ... | Chinook Sch. D., Mont. ...1071 | Duluth, Mion.. “127, 1958, 1435 | Goldtield scp. Dis., lowa. 1014 | Jefferson Oo., hio. .. 1436 
wed Sch. D. No, 22, | Chinook 8. D, No: 10. paqat. 1435 | Dunkirk, N. Y. 178. 8-5 | Goshen. N. Y.. see 728 ——- Schou! District, 
eae eeserscecscces 610, 1454 | Chouteau Co. Sch, Dis. No. Dann Co., Wis.. 727 | Grafton Sch. Dis., W. EOWG..0.<.. cccscccevccstten Bees 
Billtews &ch. D., Mont..... 13<%] 10, Mont........ dccceseses 1191L | *Dunn, N.C. ise “1254 Jersey City, N. J... 336, 485 
eo Ble Bacese 127, 1°7 . brisma:, Tll.... ...... 1191 Durham Conn . 727 | Grand Forks, N. Dak.i192, 1254 | Jewett + ity. a, aacane 7238 
Bishop, Cal.. .. ........... 1252 | Cincinnati, 0.1°8, 254, 484, *Durham, N.C. --1885 | Grand Rapids, mich .72R Johnson Cry, ve 179, 728 
. 1192,1254 | Johrstown, Pa. 6, 725, $88 





Duval Co., Fla... 


. 2% 


Bisbee sch. D. No. 2 Ariz.1252 665, 1071, 1183, 1333, 1432 
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Lawrence, Mass ... 


it 


P 
Jonnetes § Co., pews aeons — 
Jofiaeita, 1 Idaho........-.-- 179 
alamazoo, Mich... 
M 


Lawrence Co., ne 


anabec Co.. Lawrence Co., Mo .. 
Kansas.... 32. 1 
"1954, = "1434 

tansas City, Kan.......... OLL | 

fansas City. Mic pesenasces 

‘apsas City Sch. D., Mo. [1198 | Leominster, Mass ........ | 
Carnes Co., Tex asaensiosede | Lewisburg, Tenn ...... oo 1946 | 
SORE, Mle @ccccncccccegnc | Lewiston, ldaho.. .. ...... 





















Lawrenceburg, Tenn .486 
Lawrence Co., Onio.. etd MoKeesport Sch. Dist. ; Pa. 


1015 
Cearoy Co., Kan.728 1134, _ } Lexington, Ky. eovccecs 
| “we 











Pa 
> eapees cComb City, Miss..611, Ser 
A | Msgont ct Mp Pa 179 
666, 837 
887, ‘1954 |= [cKinney, Foe 179, 4 
















PAGE. PAGE. 
Oh10. .....+00.1436 Montreal, Que covscccoccene 
aétes ---1385 | Montrose, Colo...236, 1185 


. 1385 
se Sch. Dist., Minn.1015 
Minn.... . 1016 










M ontons 











Kan 
ny eTep. Minn 
s Morehead City, N. C.. 
M an 








NL d.. Morrison Co., Minn ... 
667, 1015 | *Morrisville, N.C ok 
g 5 oryville Twp., Minn...... 














































































cenmare, N. Dak.......... Lexington, Mo.. M exile cococecccces M 
‘ennebeo Water Dis. Mio.14: 36 Lexingtoo. N.C. | Miami, Fla...-.... Moulton, lowa......... 1 
Kennebec Water D., Mo. oo) | Liberty, Mo............00+5 1834 Miamt ‘Con Ohio ....... 1436 | *Mount Airy, : 
Kenosha Sch. Dis., Wis... po Conte: 0.179, 611, 837 | a, Otho. ....188, 667 | Mount Carmel, Pa.... 
fenton. Ohio | Liberty Twp., Mo....... .. dd! nt. . ~| Mount Healthy, pppoe 1 
entucky . | Liberty Twp. * Ohio. .1134 1436 | Middletown. “Cons... (132R, 1385 | Mount Orab, Ohio... : 
cern, Cal.... Lima, Ohio a - 194 Middletown, Ohio ...1078, 12°5 | Mount Pleasant, lowa .. 1135 
pemnerevitie, | Lima Sch. D., ©. peseeh 1073, 1193 Milledgeville, Ga.......... 1015 | Moun? Pleasant, gue 486, 3) 
Kershaw C>. Lincoln, Neb Mitler Co., .° Mount Ve-nuon, 3, 
Kewaunee, Wis Lincoln Co., Mo. Millersburg, O. 647, 738, 1185, 1385 
Kincardine, sa ++». 886 Lincoln Co: 3. D. No. 59, Millvale, Pa ..... -179, 1015 | Mt. Vernon, 0. ovcsce 286, 887 
Kingman, Kan....... .....1254 rr 179, 236 | Milwaukee, Wis. ..236, 647, Multnomah Co., Ore.. 483, 
Kingston. Pa consasu Lineola ‘Co. 8. D.'No. 72, Gi. ns ceeded 1078, 1194, 1437 725, 1070, 1190 
K pasland Ind. 8 sp ,» Tex. 179 Wusb...... asec. esbecsse 1344 Ar $e7 Mineral Springs 8. D.. Ark.138» | Manicipal Sond Sales 
*Kings Mountain, N C,...1385 | Lineolaton, N.C......... . 611 | e Dist., “Mich... Minerva, Ohio ....612, $47, (monthly)... 176, 610, 724 
Kiowa Co. Sch. Dist. No. 1, —. & Auburn Levee 1255, 13984 A » 1385 “118, 1063, ey 
oe6, 1 Dis. - ‘4 Marion, lowa.......... 1193 | Minneapolis, Minn......... aed | Munising, Mich.... . 1188, 1 
Marion, N.C.......-.. .667, 723 | Minnesota...... 0 .ee.-eee Muscatad, GAN......... . 
Marion, Ohio ...486, 1193, 1344 | Minster Sch. Dis.. Cate... Muskingum Co., O ....123, 286 
Marion, 8. C.......... 1015, 1436 | M a ae Ind. Ter 
Marion’ Co., 1nd.128, 179, M rl. Nashville. Tenn...... 236, 
| 486, 887, 1015 ‘1255 | M . 1385 
Koochiching. Min Marion Co., Ohiv ..'...286, 687 | M Navarro Co.. Tex.179, $97, 1078 
Kutztown, Pa oe ~ Marion and ane babeenien M yeshesnk, Minn.. +486 
Long "Beach, Cal «406, 1193, M opracks. ..483, 725, 1342, 1385 
aceyville Pa aeee, 1333 254, 1354, 1438 Marksville La. M Nelson, B.C. |........ 1104 
ackawanna Co., P: 127 | Long Beach City Bch. D | Marshal! C»., 484 New Albany. Miss.. 486, 6a 
La Crescent S. D., fama. 1016 re re * 1384 Marshall Sch. ee > ina. “1855 Newark, N. J.. .1015, 1188, 1255 
La Crosse, Kan 836 Lona ‘Branch 8. D..N. J... 611 | Marshfield, Wis . os ewark, N. Y........ +728, 
La Crosse, Wis | Lorain, O. 286, 1015, 1193, erie Martinsvilie, Va ewark. O 128, - 1255 
Grange, Ga .........-..+ 36 | Lorain Sch. D., Ohio.1015, 1254 | aryland......... Newark Scb. District, 0... 486 
La Granze Go - ind. | Los Angeles, Cal, caked 228, Maryville, Mo .... “"@87, Lis New Bedford, Mass.. .128, 236 
La Junta, Col. . aan 38 s. 11°4 Mason. on occceece .. 485, 11 New Britain, Cono .236, 1078 
Lake City Sch. D., Ia Los Gatos, Cal. 1,1 | 34, 936, 135, 1385, 1437 ewburg Heights, O. 667, 
Lakewood, Ohio... Los Nietos Valley tat | 610, 611, 3er, ‘ions ‘1134, . 667 72”, 1255 
New Castle. Del ll 







12’, 236, 
11, 788, 1193, 1950 | High School Dist. 
}. oe ..887, 1193 | Louisburg, N.C. 





611 Louisiana, 
015 | *Lumcerton, N.C 














Luverne, Ala. ee ":T0a8 | 1194, 1885 
Lydonville Beh. Dy Vt.... 61L | Mayville, Wis.. secccee 288 
23 | Lynchburg. GEN. 00<.s008 +1255 | Maysville, Ky 


ass 
} Lyons 8. D. No. 69, Kan.. “185 | Medina, N. Y.......... 728, 1135 


on 
. Cal, ..1193 | ‘1193, 1255 
36, 664 Massillon, Ohio... 8S 
ooo | 015, 1255, "1984 
335 | Massillon Sch. De -, Ohio, 





‘4 
| Mechanlosburg, “Pa. ::.436, = 









New Castile, Neb 
New Castile, Pa. - 11e4 
New Castle ‘Co.. Del .1015, 1385 
New Hampshire. 729, Ve 1955 


*New Hanover Co., N. as ise 
New Haven. Conn.. 
1016, 1138, "igeo. ‘1437 





‘1185 
.. 728 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





# 1,000,000 
City of Hartford, Connecticut, 


Connecticut River Bridge Bonds. 


Sealed proposals will be received by the City 
Treasurer, at his office in the City of Hartford, until 
WEDNESDAY, THE 3D DAY OF MAY, 1905, at 
two o’clock P. M., for the purchase of the whole or 
any part of the above-named bonds, amounting to 
one million dollars ($1,000,090), to be issued June 1, 
1995, and maturing June 1, 1955, with interest at 
three and one-half per cent (34%) per annum, pay- 
able semi-annua!ly (Jane and December). Principal 
and interest payable in gold coin of the United 
States, of the preset standard of weight and fine_ 
ness. 

These bonds are authorized by the Legislature of 
the State of Connecticut, aud by the Court of Com- 
mon Council of the City of Hartford, and are for the 
purpose of providing funds for the building of a 
bridge across the Connecticut River at Hartford, 
and the approaches thereto 

These bonds will be ssued as coupon bonds of $:,000 
each, and registerable at the option of the holder, 
both as to principal and interest, by surrender of 
unpaid coupons and registration endorsed cn bond. 

Payments in fall to be made by certified checks 
and bonds to be delivered June 1, 1905, at the City 
Treasurer’s office, or in case the bonds are not 
ready for delivery at such time, temporary receip:s 
will be issued. 

The right is reserved by the Mayor and Treasurer, 
acting jointly, to reject any or all bids. Bids less 
thin par will not be considered. 

Proposals must be accompatied by certified check. 
payable to the order of the City Treasurer, for two 
per cent of the par value of the bonds bid for, as a 
guaranty of good faith. On acceptance of bid or 
bids, all checks so deposited will be returned to the 
depositors except those of the successful bidders, 
which will be he'd, considered and accepted as part 
payment for the bonds as award3d or sold. 

CHAS H, SLOCUM, City Treasurer. 

Hartford, Conn., Apri! 12, 1605. 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 


Members - (Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, 
Philadelphia, 


43 Exchange Place, 
New York. 


$1,500,000 
CHICAGO, ILLINOIS 


(SOUTH IPARK), 
4 PER CENT SERIAL BONDS. 


The South Park Commissioners (Chi- 
cago, Ill.) will receive proposals for 
fifteen hundred (1,500) one thousand 
dollars ($1,000) four (4) per cent serial 
bonds until 2:30 o’clock P. M., 


Wednesday, May 17, 1905, 


at the office of said South Park Com- 
missioners in the city of Chicago, Iil. 
Full information and form of proposal 
may be obtained upon application to the 
undersigned. 
E.G SHUMWAY, 
Secretary. 








KING, HODENPYL & CO, 


BANKERS, 
7 WALL STREET, 217 LA SALLE STREET, 
New YORK. CHICAGO. 
Members 


New York Stock Exchange. 


RAILROAD AND 
STREET RAILWAY BONDS. 


BONDS sfSéx CERTIFICATES 


Handsomely engraved; steel-plate efiect. Also 
the cheaver kind, partly lithographed and partly 

nted from type. 100 Stock Certificates, $3 to 
25; the latter evgraved with steel-plate borders 
—elegant. ress, if with Certificates, $1 50. 


ALBERT B, KING &CO., 112 William &t., N.Y. 
Engravers and Lithographers. (Telephone.) 








810,000 


CITY OF HOBOKEN, N. J, 
PARK BONDS 


Public notice is hereby given. in accordance with 

a resolution of the Mayor and Council! nol of the CITY 
OF HOBOKEN, passed on the lvth day of April, 
1905, and duly approved on the 13th day of April, 

1905, that sealed proposals for the purchase of bonds 
of tne City Of Hoboken, to be known as Park Bonds, 
to the amount of $10,000 0) and bearlug interest at 
the rate of 4% per annum, payable semi annually, to 
run for ten (19) years from date of issue, register 
or coupon, at the option of the bidder, will be 
peqsiees at the stated session of the Council to be 

eld Oj 

w ofnesing Evening, May 10, 1905, 
T EIGHT O'CLOCK 


All proposals aan be directed to ‘the Mayor and 
Council of the City of Hoboken aud handed to the 
Clerk of the Board in open session when called for 
in the regular order of business relating to sealed 
proposals, and shall be accompanied by a certified 
check for the sum of five undred dollars ( 

Tne Mayor and Council reserve the right to reject 
-— s -. = a ene if deemed in the interest of the 

t 

y eter Ot the Council, 
JAMES H. LONDRIGAN, City Clerk. 





B250,0/;00 


State of North Carolina 
4s EIGHT-VeAR BONDS. 


we will be received at_this office until 12 o’clock 
WEDNESDAY, MAY 10TH, for all or any 
aot of 250 yee Carolina 4% per cent eight-year 
bunds, $1,000 each. Fu)! particulars upon req 1est. 
B. R. LACY, make 0 Treseuret. 








Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STEEET, KEW YORK. 





4TATE, CITY & RAILROAD BONDS, 


T. B. POTTER, 
SAL od BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST OX APPLICATION. 





ILLS, 
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} PaGE. PaGE. AGE. Pacr. 
New Haven Twp., Onto. As | Ocala, Fis... Peno Twp., MO... ..+++++++ 1190 | Pougt pnoapele. N.Y. Ore t 6s Co., Mont...487, 11:5 
New Jersey........- ‘'1262 ) Ocean Park. Cal. “486, 729, 1135 | Pensacola, Fia. eeeseee 1073 | Prentiss Co., Miss..... 487, (peers 10 D 
New London, Conn...483, 1015 | Ocean Park City Sch. D. Perry. Fla. cocscccce SOF 720, 1136 Kan......... 
New Madrid, Mo..... 1104 iene .suanbe 1078, "1385 Perryburgh, MINED ccaneccex 607 | Prospect, Ote.,--.- Ss — fen. Dis , Kan.. 1438 
ew ecccceccoces € densburg, ME, Wks -cadsen 72¥ | Perry Co., Miss....... 1194, 1437 | Providence, R.I .. ..1017 Seh. Dist.. Ida... b Ty) 
New Orleans, La............ 7 Seer wée Perrysburg, Ohio......... 1386 1134, '1396 enter Sch. D., Ind. 612 
New Philadelphia, Ohio.. 11015 pA "neh. Dis., Neb.....1132 | Perry Twp..Ind..:........- 1255 Pushio, Colo... weep tie, 125° iND.....6. 
Newport News, Va..... 1 On«wa. TOW. ccccccccccces 1136 | Perth Amboy, N. J........ 1016 | Pulaski Co.. In oe .138¢ Se 180, 237 
ewport. Bie Baseses es 720,1015 | Oneida, N. ¥ ° “ Petersbu’' g ye... - «--. 1078 | Putnam Co., ah eo ‘520, 1017 ord Co.. N.C.... 1885 
ewport Sch. Dist Fe we Oneida 0., N. Y Petersburg. Va.. -- 287 Putnam Co., Obio.. 171256, 1437 Ws Becceved 618, 7: 
New Roads, La. . , 1885 | Oneonta, N. Y Petoskey, Mich... 2.1253 - 
New Kochelle, N. N, vo 703%, Orange, Cal Philippine Islands. A | Q: ney, Mass.. veses acramento, Cal. nae, 729, 
7, 1185, "1194 | Orange. Te 1016, 10 3.1335 uincy Sch. Dis. Thi 386 1136, 1887 
New Shorebam te ecko 729 | Orange Co., N. Pheenix, Ariz... .. £85 | Quindaro Twp. 8. D. Saginaw. Mich.. “89, 181, 
Newton Co ~ a. 486, ain 1437 | Oregon ay TY Wis “619, 1078 | | GERM. 2c. cccrcccceve cocse 237, 88, 1074, 1196, 1196, 
une Biufl, Ark,........... | 


New York City, N. Y.. | Ortiia, Ont....... 
234, 657, 




















687, 
725, Mi 6, 10 | Orleans” Levee” Distriet. Pine Co., hion.. 160, 23 acine Co., b tess an, 729 | St. Anthony Ind. 8. D.. ida. 
‘1194, 1385, 1437 | wes cose it. 113% 1255 ahway. Ww. Teo 237 | St Clair Heights. Mich.. 
New York State.11¢0, lz! 5, 1434 | Orongo, Mo. be seccccccesannes 1437 | Pipestone, Min - 847, 1135 | Kalls Co.. Mo............00 : 483 | St. Croix Falls, Wis ....... : 181 
Nez Perce, Idaho....... -1016 | Orrville, Ubio.... .. -..-++ 237 Piqua, Ohio. 287, 487, 3016, Rama Ua, 7 sch. oe. St.  Sameed Levee Distri ict, 
Niagara Falls, N. Y.. 1194 | Capwatoasio Zoho Dun.. 1135, 886 | No.7, N. Y¥.....0.. 000 » AS eonéanenes een p. | "1257 
Niegara Falis, Ont ca A PETE -lenéscncsdinoninkenente Piscataway Twp., . * Ramsey, ‘alan eocece St. Johns, Mich.. 017, 1138 
Niles Sch. Dist , Ohio..128, | Osbx ne, Kan. .. oe. coee-1OIG | Nida... 2. cncveeree . 1396 Kamsey &. Minn.. = Jobns Co., Fla.......... 
236, “47,'10°S | Osceola. Neb.. Pitcairn, Pa. -. 1256 | Kankin, be. gnccaged St. Johns Seb. Da Serge: 
Norfolk Co.. Mass..... 887, 1:16 | Oshkosh, Wis. Piteairn Sch. Dist. Pa... 1016 | Rankin Sen. Dist. St. Joseph, M 


North Adams, Maas..720, 1104 | Oskaloosa. low 
North Augusta 8. D., 8. ©.1385 | es 








Pittsburgh Morse Sub. Sch. 








Pittsburg, Pa 1262. 1382, 1336 | Ravenna, Lon s=i60, 4-7, i St. Joseph, 
: 287 








St. Joseph Cow i Ind.. 
O17, 1387, "1498 


North Carolina..1070, } eee. Oswe.o, N. Dist., Pa . ° 

1385, 14a6 Ottawa, Kan.. Pittsield, 7 " , 1386 | J 1387 | St. Louis, Mo. 18h, 237. 48, 
North Dakota ... 13: | Ottumwa, Ia... 4~3| Pittston Sch. Pa. 1256, 1437 | Redtieid eon Dist., 8. Dak. 487 729, 1134, 1195, ‘1387 
North Ft. Worth 8. D., Tex. livs Owosso, Mich........ 1014, “1073 Plain Cy Obie P wake 612, 1v16 | Red Jacket, Mich.......... 1074 | St. Mary’s, O...........+25-+ 
Nort h»mpton. Mass. 36 | Ovesso Un School Dist., Pleasant Ridge, O..... 888, | Redivnds, Cal.. .......... 1-0 | St. Paul, Minn......... 8, 888 
Northome, Minn.......... 185 |  MICM........ssecereeee 729, 1135 1016, 1194, 1386 | Red River and Bayou des St. Tne mas, Ont...... 237, 1017 
North “ay, Ont cute -¥ Piet csnevpiaesens 1-0 Pism Bayou Levea 5S ist., Glaizes Levee and Dr.D , salem Ma BB we ceeee. 95, 1438 
North Fe. Worth, Tex.2*6 eee eee eee ore 6. 1254 | | Eibsces-- OME, Whe FT cccccccscs: sees? 1 

1016, 1073 | PDainesville, O......-.1F0, 1437 Piy mouth, Me ss.. ; 1437 | Redwood Falis 8. D. -Minn. 1136 Salem, Ohio 488, 668, $88, 1195 
est) Homacteod. N. alisade Irr, 0., Col. 1225. 1437 Piymouth 8. D., Pa. 195% 1337 | *optna Public 8. D. No. 4, Selem Sch. Dist. N. ¥,068, 

, Se 119). 135 +4 Panoia Co., M ies «+eeL1B4 4 4 Peers ise 720, 1257 


North Pinte, Ne | Paris Sch. D. 
North Yakima, Wash. 1646, 1 385 Parke Co.. +h, 
North Yakima 8. D. N 

Wasb.... 236, 612. 63 ;, 729 Park Rapids. Minn 
Norway Twp.. _ Kan. eteceuce 724 | Parkston, &. ak 
Norwich, Con Pasadena, Cal.. 
Norwich Twp. 8. D., Onto, 
Norwood, 0.°37, 7.9, 1 35, }255 | Paterson, N.J.... 
Norwood Sch. D., Obio....114s 


Natley Sch. Dist., N, J.....1255 | Paulding Co., Geto... 
Nymorre, Minn. llv4 
Nymore Sch. Dis., Minn ..13°5 


Paulsboro, N. J 
Paxton, Ll 


4 | Pekin, Lil 








a as 
Oak Park & River Fo Pelee T 
Twp. High 8. D,. Il). $57. ett 35 Penns ivania. 


Parkers Prairie Minn. 


| Passaic Valley Sew.D. 
1185, a4 *Pasauctauk Co. N.C.. 





Pearl River on Miss,1¥ 


Peekekill, N. ¥......-. 5. 1135 “oe Sen Det Ne >. 







» 1 Pocus hontas, Va.88, 1014, 1256 


125>/| Polk Co., lowa.. 685, 11934, 






Pomeroy, 0.67, 8&8 11384, 1437 
Pontiac, Mich..’. 447, 72v, 1016 
Por tiac Sch. D.. Mich... ...12°6 


epee, Ohio... 


Port of New Orieans, La.. | Rollersy: 





mS Co., N. Y..487, 
254. 1386 | — —- " 





| | *Rockingham,N.C ....... 1385 
0 68.” 1016 | Rockville, Conn.237, 1017, 1:95 | Santa Barbara. Cal . 
.12¥, 1336 | Rocky River, Ohio...1074, 1437 | Santa Clara, Cal... 


612, 663, 1073 | Rome, N. ¥ 


&8 | Salisbury. Mo 
MRP, | Sult Lake City, Utah.287, 


668, roid 
*Samopron Co.. N.C 35 
San Antonio, Tex.. 





i 
Portage Co. Ohio... 1016, 1073 i" ‘tid. Sanborn, Mi. 
. Portage !a Prairie, Man. RK son paenever sere. Ca 
es Port Angeles, Wash....... 11 San Diego, Ca 
129, 237, Por: Chester, N. Y...1384, Sandusky. Obio.. 17488, £89, 
», 1385 | Port Deposit, Md...... 237, 665 | River Forest Tw 8. D. 
ert 1:35 | Porter oy a am. D., Pa...1136 (see Oak Park), fii. .887, 1135 | Sanford. se. eesccescccsecees 
-- 233 Portland, Conn............. 9 | Roches: er,N H 729, 1017 | *Sanford keh, D., N.C..... 1385 
conse 1135 | Portland Me. . 487, 729, 1016 | Rochester, N. ¥ 129, 180, San Francisco, Cal. Nan, 669. 
9. Portland, Mich siisevegaed 1437 | 6683, 729, 1074, 1253, 1347,'1437 1017, 1070 
180.1016} Portland, Ore....... 7.222. “1018 | Rockford, ae aie 1x9 | San Pedro High 8. D., al y4 


Santa Ana, Cal.. 488, 








lle Sch. D., Ohio.1134 | Santa Monica, Cal 
1017, 1437 | Santa Paula, Cal. 
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H. W. NOBLE & COMPANY, 
DETROIT, MICH., 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 


F.R. FULTON & CO., 
Municipal Bonds, 


171 LA SALLE STREET, 
CHICACO. 


Established 1385. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 
MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


























$125,000 


City of Dallas, Texas, 
4% GOLD BONDS. 


PRICE ON APPLICATION, 


T.W.STEPHENS &CO., 
2 Wall Street, New York 


R. L. DAY & CO., 
BANKERS, 


8 Nassau Street, 
NEW YORK 





85 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Rudolph Kleybolte& Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 


MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 

J. G WHITE & CO., Limited, 
22a College Hill, Cannon St. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicago. San Francisce. 





Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 
BOSTON, 





CHICAGO, 
lst Nat, Bank Bldg. 60 State Street, 











LIF 


ASS} 
LIAI 
8UR 
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Santa Sere, Gal senenwensené 1438 | Springfield, Mass.238, 660. 
Sauk Co., ars | | Springfield, On10.288, 
Sault Ste. WMarie. 





Cal. peccccooes 749, 1 181 | | 





terling Go 
terrett Tw 













5 | poses, Cal. 
| Stockton. N. 
8m! | Stqne r Creek 8. D. 


a! 
Stouftville. Ont. 
Stratford, Ont 


BharTON, PAs. ...02200.ce+0- 237 | Strathcona, N. w: 
Sheboygan Co.. Wis..1018, 125° | Strong City, Kan...... 
Shelby Co., In | 





10) 
Shelby ©o., Shilo 1287, 613, = 
Shelby Co., Tenn........... 


Shelton, —- ° geese 780 | 

Sheraden, P: . 69, 8B8y | 

Sherburne Co., Minn. .614, 669 | Sommit Co., 
Sheridan, Mich...... ...... 1074 | Surrey Sch. p-. N. 


| Sussex Co., N. 
43~ | Sussex 8. D., 

| Sylacauga, ala. 
| Byracu-e, N. ¥ 


Sherodsyille, Ohio.. 
N. Y 


Slater, Mo........ 
Smith’ Center. Ka 





Micb., 
1136, i "1337 | | Springfield, Vt.1196, 337, 1434 
Spring i oe oseccees 23 





GE. PaGeE. 
730 Telese.. Ohbio.130, 181, 28%, Walthi 
1137, 613, 730, 1018, 1675, 1194, 1257 | 


"1439 Topeka, ‘Kan. 182, 613, 670, 





am, BIAGD. gro ncconens BERD 
Wepanens, Ind. Ter...... 1193 


882, 1137 | Warder Bob. Dist. N 0. 6, 
Idaho. .... £39, 11 


Pact. 


N Dax... 046 1257 


























18: 4 3 
1439 | Steubenville 8. D., 0. 1196, 14 1439 










acoma, Wash ...........1287 
ailaha:'coie Co., Miss.. 








Van Wert Un. 8. D 





























TopekaS D, Kan.. -1196, 1439 | 
T nom QBE.cccercccosss 238 | 
y r.N. Dak ...... 1&2, 1018 
Traverse cig. Mich ...1196 
T .N. J....15%, 618, 1018 
Trium a, 889, 1. 1257 ¥ . 
Troy, 
1384, 1449 *Wilson Sch. Dist. N.C...1386 
Prey, Obl0.c..ccccee.cs #38, ne Winchendon, Mass........ 731 
Troy Two., Ind. 1196 | Tw , Ind. Windsor Sch. Dis., Ill.... 1253 
Trumbull Co., Ohio. .1075, 1388 | | Wasssuary. Coon’ penned Winfield [od.8. D., W. Va. 731 
Truro, Tw 0. (see Mar | 1019, 1075. '1440 | Winnetka Sch. Dis., Ill....1449 
ao lon Twp. Waterloo Sch. Dis., lowa.1440 | Winnetka 8. D. No. 86. Ill. 
Tuckanoe, > Weneetee Sch. D. No. » Ae, un Sen 614, 1019 
uscaioosa, Ala ........... 288 | OF. ....00.0 vesreeeres 1078 nnipeg, Man............ 
Tuscon, Ariz Watertoira, 9 ae. . 1197, 1258 | Winsi och. Dis. Neb,...1253 
Tyrone, Pa. | Waterville, M 1075 | Winston Twp., N.C....... 1388 
1 | Watervi'le, Mo. ° *Winton. N.C,... .....e00e 5 
.- 438, 1075 Ute MB. Qecessd 670, 889 | Waukegan, Ill......... 1 Wolbach 8. p. ‘No. 4, Neb..1258 
onset 1196 >; Piace, Neb.. Waukegan Sek. on, 1.1440 | Woodbory. N. J.. 239 
oo Alf 2, 614 | Waverly, Kan.... .11018, 1197 | Wood Co., Ohio. 
Union Co., Migs......1137, 1440 aycross, ....10%5 | Woodmere, Mich...... . . 
Upper Sandusky, O..... 482, 8u0 | Wayne, Mich. Woocstock, Ont..... 1 
Lava A Co., 4 aynesboro, Woonsocket, R. I - 
Utica, N. Y. 18?, 239, 1018 | Wealth-Wo Worcesier, Mare, 182, 289, 
Weatherford, ‘Tex. 4 1, 8¥0, 1138, 1258 
aldosta Ga&...........+6+ 120 Webster Grove 8. D., Mo 1070 Wyandotte Seb: D., Mich. 
allejo, Cal......... '1138 | Weir Sch. Dist., Kan:.781, 1197 9, 670, 1138, 4 
; Vailey Co. Sob. Dis. NO | Weleome. Mini WYOMING.....scescecsevaees 
ong. air ME Di cine de henetene es 8, Wis 
k Van Buren Twp. Mo.1070, 1190 | West Allis and Towa of Xeae. GREG cccavccssccccs 182 
*Vance Co., N.C... «2 we 1385 | Greenfield Joint Sch. D. 
Vavcouver, B. C........... | 0. 5, 


akima Co , Wash. .230, 1019 


is 
est Carthage 8. D., N.Y 
*Smithville Fw. | 489, 730 230, B00, Tous, 1138 y akima Co. = . D. = 
my | Tallapoosa, Ga....... 613, 1137 | Verdigris Twp., -101¥ | West End, Ala.. Wash. . Al 
Somerville Inds Tampa, Fla. ......... 1196 | Versailies 8. D., Toa 289 | Westerly. R. I 1388 | Yaxima Co. 8. “'D. No. 78, 
| Taney Co.. Mo.. .-. 618 Victoria, B. C......... 1196, 1440) West Homestead, re. 1197, 1388 WAGER... «2... -cccccesenses "1138 
fenese. Cal .. 130 | *farboro. N. C...... oo Victoria, Tex..........0000. 1186 | Westmoreland Co., Pa Yasoo— ‘Delta Levee Dist., 
Scuth Brooklyn, Ohio. 730, 1-87 | Tarrant Co. nn < iasane Victoria Spl. 8. D. A .1019 0, 1133, 1449 Mias......... .180, s#0, 1138 
South Brooklyn 8. D., U..1257 | Taunton, Mass ... .. +89, O18 VigoCo. sind 508. 690, W018: 14:0 | Westport, Conn............ W1 Yellow Springs, O...113+) 1383 
South Carolina...7/5 RBS. 11¥5 | Tekamah, Neb... Violet Twp. 8. D., .890, 1133 | West Seneca, *°1019 | Yellowstone Co., Mont.. 1388 


*Soutbern Pines. N. C. ~, Paes 
South Omaha, Neb. 








780, 168 
. 450) Virginia 


"$34, 725) 





1070 | 


a Mae 
West Springfield, Mass 
| West —— ae ; 









eee Co. 8. D. No. 


101%, 1137, ies. 1439 rae fs wee D. No 68, West Virgini 1070 | 2, Mont,.........  -esres 
South St. Paal, Minn, -10is | Thayer, M 0 FEB 1 VU OR...cc0s ccoscccccce 1019 | Wetaskiwin Soh. ‘Dist. No. Yonkers. N. ¥....130, 
So. St. Paul 8. 'D., Minn...1387 | Thief River Faiis. Minn. . ison Minn. .....1075 | 264. N. W. T...... 280, 614, 731, Bv0, iote, 1192 
South Sharon, Pa... ..669, 7#0 1187, 1257, se Walker, Minn. ..////1075,1275 | Wetumpka, hia re 239, 1019 | Youngstown, O........ 8e0 
Sparks “4 > eo 29, Nev...1434 | Three Rivers, Mich 338 | *Wake Co., N.C........ ... 1885 | Wharton Co (see Aransas Yreka, Cal.....cccccccccccce 
Spe N.C. 11-5, *1386 | = nderoga Un. Fr. sch. Wakonda, 8. _ pense 731 | 50.) TOK. _..cccce- coccccces 483 
Spencer’ Vailev S D.. Cai.. 6138 | No. 6, N. ¥..cccccce. -_ 1439 | Waliaceburg. Ont...... 1019 | Wheaton, I! i J eneoviile. Onio...1182, 1382 
paeeee Wash - ane Tifin, Ohio. 181 | Waller rome x eho "Ss Ar- | Whitaker Sch. Dist. 
Spoo r, Wis.... . 6 Tipton Co., Tenn ansas 483 | White Bear, Minn — 

*See North Carolina, 1885, 


3 
Springfield, lil. : 780 | Tillamook, Ore........ 
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White Plains, N. Y.. 








MISCELLANEOUS. 








_MISCELLANEOUS. 


MISCELLANEOUS. _ 





1850, 1905, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 


Joun P, Munn, M.D., President, 


Finance Committee: 
JAMES R. PLUM....... onancace o+-+--- Loather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agen’ 
make DIRECT CONTRA 
established and progressive Company, thereby 
securing for themselves not only an immediate 

or their work, but also an increasing 

annual income commensurate with their 
orn are invited to communicate with 
BICHARD COCHRAN, 34 Vice-F resident, 
at the — Office, 277 Broadw ay, New 


mts who desire to 
with this well- 


York i 
Assets over $9,000,000. 
Paid to Policyholders in 1904, $1,204,321 76, 


Adrian H. Muller & Son 
AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


@ffice No. 55 WILLIAM STREET 
Corner Pine Street. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 











FREDERICK FRELINGHUYSEN, PRESIDENT: 





ASSETS (Market Values) Jan. 1, 1905 .$93,237,790 27 
LIABILITIES. . 85,918,227 30 
BURPLUB.....0..-sceccccccscccccccececsess 7,319,562 97 


MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantaves 


Which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 











HIGH GRADE 
INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 


Municipal & ecurities 
Corporation Company 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 


AUGUST BELMONT, 

Acting President. 
WILLIAM A. eese JOHN Z- MITCHELL 
EORGE W. YOUNG 

Vice-Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas. 
¥F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations. Committees 
and others, in strict contidence. The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 


WHITING’S PAPERS, 




















CHICAGY, 








For Business Correspondence, 
Whether for letter written with your own hand, o1 
by:the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledge 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Philadelphia. Chicago. 


New York. 








R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 


THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 
GEO. B. LDWARDS, President, a 8.0. 
Commercial and Financial Agen 
Business So in all parts of ry world. 
Satisfactory reference 











ENGINEERS. 


H. M. Byllesby 8 Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 





Examinations and Reports. 


New York Life Buildine, CHICAGO, ILL. 





BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 





ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad St., Philadelphia 





1504 


THE CHRONICLE. 





trust Companies. 





Trust Companies. 
CAPITAL AND 


SURPLUS $9,500,000 


"JiTLE GUARANTEE | 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

M’f'rs Branch, 198 Montague St., Br’klyn. 
Examines & guarantees Keal Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject :o check, allowing 
nterest, 


Does all Trust Company business. 


TRUSTEES: 

John Jacob Astor, Edgar L. Marston, 
Edward T. Bedford, Wiham J. Matheson, 
Charles S. Brown, Charles Matlack, 
Julien T. Davies, Wulham H. Nichols, 
William J. Easton, James H. Oliphant, 
Charles RK. Henderson, Kobert Olyp ease, 
Benjamin D. Hicks, Alexander Orr, 
John D. Hicks, Charles A. Peabody, 
William M. Ingraham, Frederick Potter, 
Augustus D. Juilhard, Charles Richardson, 
Martin Joust, Elihu Root, 
John 8S. Kenne ly, Sanford H. Steele, 
Woodbury Langdon, Ellis D. Wilhams, 
James D. Lynch, Louis Windmuiler. 

CLARENCE H, KELSEY, President. 


FRANK BAILEY, Vice-President, 
EDWARD 2 STANLEY, ‘2d Vice-President. 
Manager Banking Departme ent 
CLINTON DD. BURDICK, 3d Vice-Pres. 

J. WRAY CLEVELAND, Secretary. 
FRANK L, SNLFFEN, Mgr. Migrs’ Branch. 











CAPITAL AND 


suneius,, $12,000,000 00. 


E EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 





























Accountants. 


Financial. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants. 


Stephen Girard Building, 
PHILADELPHIA, 


Wall Street Kxchange Building, 
NEW YORK. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broz di Street, New York. 
30 Coleman Street, London, E. C. 
Cable 4 idress, HASKSELLS.” 
Ohicago. Oleveland. 8t. Loulsa, Pittsburgh. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanee Buildine, . . 
53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and elticiency. 








Wilkinson, Reckitt, 


Williams & Co., 

CERTIFIED PUBLI.: ACCOUNTANTS, 
(Illineis.) 

52 Broadway, New Yerk. 

PHILADELPHIA CHICAGO 


mm ot W. F, WEISS, 


CERTIFIED PUBLIC ACCOUNTANT® 
128 Broadway, New York, 
TELEPHONE—S758-8759 CORTLANDT. 


LOOMIS, CONANT & CO, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York, 
Tel. 4¥58 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, 
CALVERT BUILDING, 56 PINE STREET 
BALTIMORE. NEW YORK. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
6 Sherman Street, Chicaze. 




















OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1 
The Trustees, in Oonformily yoy the Oharler of the Oompany, submit the’ Sollowing poe Bove of 
ils affairs on the 3181 of December, 1904; 


Premiums on Marine Risks from 1st January, 1904, to 31st Suesuben, 1904... 
Premiums on Policies not marked off lst January, 1904 


$2,909,243 08 
724,151 84 


$3,633,494 92 
$3,016,978 35 


seneeecee See ewescenseseses 
eeeecceeces 


marked oft from 1st January, 1904, to 3lst December, 1904......... 
the ear 92 


Premiums 
Interest received during $275,926 58 
- = 8333074 72 


Rent less Taxes....... 107,143 14 


Longee pees during the year which were estimated 
in 1903 and previous years 
occurred, estimated and paid in 1904 


Less Salvages. 


$318,124 29 
771,957 98 


$142,418 20 
84,094 99 


$1,090,082 27 
226,513 19 


Returns of Premiums and Expenses, $405,721 91 863,569 08 


The Company has the following Assets 
United States and State of New York pve A City, Bank and other Gesnetiten $5, 243 
Special deposits in Banks and Trust Com m panies 1,417, $43 57 
Real Estate corner Wall and William Streets and Exchange Place... *" 845289, 000 
Other Heal Estate and Claims due the Company 75,000 4,364,000 00 


Premium Notes and Bills Receivable 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies payable in 941.710 47 


foreign countries 
Cash in Bank. 351,301 69 


AASTOGAEMGeccccccccccccccscceccccccccccsccescssecesecceseseses ° 

A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of te ctw ge | 
next, from which date terest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Fort 7s cent is declared on the net earned premiums of the Compan: 
for the year ending 31st December, 1904, for which, upon application, —s Will be issu 
on and after ‘Tuesday, the second of May, next. By order of the 

G, STANTON ¥LOXD-JONES, Secretary. 


TRUSTEES, 
EMENT A. GRISCOM, 


cL. NICHOLAS F. PALMER, 
ANSON W, HARD, 


HENRY PARISH, 
FREDERIC A. PARSONS, 

. PRATT 
— 


GUSTAV AMSINC 
FRANCIS M. BACON, 
JOUN N. BEACH, 

LIAM B. BOULTON 
baer! ae me tm 


WALDR RkO 
JOSEPH H, CHA PMA! 
GEOR SLAR 
CORNELIUS EL.DERT, 


eeeee ) FLEITMANN, 
BERT L. GRIGGS. 


EGGET 
CHAKLES D. Rrifian CH, 
LEANDER N VELL, 
GEORGE H. icy 
CHARLES H, ta 


W. H. H, MO 
. A. RAVEN, Presiden 
CORNELIUS 'ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice- Pres’t. 
JAS. L. LIVINGSTON, 34 Vice-Pres’t. 


STU igits. 





Atlantic Mutual Insurance Company Scrip 
ef All Years Bought and Sold, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK, 


Jacob Rubino, 


3 BROAD 8T., Drexel Bldg., NEW YORK, 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
THAT DO NOT NEED REORGANIZATION, 
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| RAILWAY AND INDUSTRIAL 


SECTION. 





PAGES 1505 TO 1692 INCLUSIVE. 





GENERAL INDEX. 


EDITORIAL ARTICLES— 
DO BIG GRAIN-LOADS PAY? eo 
THE INTERNATIONAL RAILWAY CONGRESS, - 
LONG ISLAND OPERATING PROBLEMS, -_ =- 
STEAM RAILROADS ee ae ee 
INDUSTRIAL AND MISCELLANEOUS COMPANIES .- 
NEW YORK AND BROOKLYN BANKS - - 
NEW YORK AND BROOKLYN TRUST CO’S 
N, Y. AND BROOKLYN FIRE INSURANCE CO’S 
GAS COMPANIES, (See also ‘‘ MISCELLANEOUS.”) 
RAILROAD EARNINGS MONTHLY - + 
INDEX TO COMPANIES CONSOLIDATED, 


er WE HAVE NO EXTRA COPIES OF THIS SECTION. 








April 29, 1905.. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 


Entered according # Act of Congress in the year 1905, by WILLIAM B, DANA CoMPANY, in Office of Librarian of Congress, Washington, D.C. |B) 
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- JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 
Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Traveler Letters of Oredit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Money made between this Country and Europe. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms, 


Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.-S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 


NO. 11 WALL STREET, ~ - - - NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 

















H. CRUGER OAKLEY. MAYNARD C. EYRE. MILTON J. WHITELY. WILLIAM A. JENNINGS. 


JAMES WHITELY, SPECIAL. 


PRINCE & WHITELY, 


Bankers and Brokeyxs, 


NO. 82 BROADWAY, NEW YORK, 
AND 
158 CENTRE STREET, NEW HAVEN, CONN. 


Allclasses of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cotton, 
Bought and Sold on Commission. 





INVESTMENTS. 





SPECIAL ATTENTION GIVEN TO 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 


HARVEY FISK & SONS, 


NEW YORK, 62 Cedar Street. HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 
STE, 80 Fhek Siee Riga, Conn. Mutual Life Building. 
PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat, Bank Bidg. 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 


REDMOND & COMPANY, 
BANKERS, 


41 WALL STREET, - - NEW YORK. 
507 Chestnut Street, Philadelphia. 


DEALERS IN HIGH-GRADE INVESTMENT SECURITIES. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Transact a General Foreign & Domestic Banking Business. 
ISSUE LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable in all parts of the world. 
































FLAGG & WORCESTER, 


NO. 45 WALL STREET, NEW YORK. 


BROKERS AND DEALERS IN RAILWAY BONDS 


AND OTHER 


INVESTMENT SECURITIES. 
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PLYMPTON,GARDINER & CO. 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. 


LIST OF BONDS AND GUARANTEED STOCKS SENT ON APPLICATION. 








27 William Street, Corner Exchange Place, 232 La Salle Street, 
NEW YORK. CHICAGO. 
H. W. POOR & CO. 
BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE, 


Inwestment Securities. 


NEW YORK, BOSTON, 
33 Wall Street. 52 Devonshire Street. 


Branch Offices, Siebrecht Building, 425 Fifth Avenue. 


Second Ave. RR. (N.Y. City) 5s, Steinway St. Ry. 6s, 
Union Ry. Co. (N. Y. City 5s, Milwaukee Elec. Ry. & L’t 5s, 
28th & 29th St. Crosstown 5s, Grand Rapids Ry. 5s, 

Brooklyn Queens Co. & Suburban 5s, Minneapolis Street Ry. 5s, 
Syracuse Rapid Transit 5s, Kansas City Gas 5s, 
Columbus Street Ry. 5s, Syracuse Gas 5s, 

Buffalo Street Ry. 5s, St. Paul Gas 5s, 

Yonkers Street Ry. 5s, New Amsterdam Gas 5s, 
Westchester Electric 5s, Sloss Iron & Steel 6s & 4}s. 


PATERSON & HEPBURN, 


20 BROAD STREET, NEW YORK CITY. 
Steam Railroads, Street Railway, Gas and Corporation Bonds. 





TW. STEPHENS & CO. 
BANKERS, 


2 WALL STREET, - NEW YORK. 


Dealers in Railway, Municipal and Public Utility Investment Bonds. 


REPRESENTATIVES IN 

BALTIMORE : PHILADELPHIA: 
CHAS. W. JORDAN, SHOWELL & KEMPTON, 
CONTINENTAL BUILDING. DREXEL BUILDING. 


























Guaranty Trust Company 
OF NEW YORK, 


RS NASSAU STREET. 
London Office: 33 Lombard S&t., E. C. 


DEPOSITORY FOR GOVERNMENT OF PHILIPPINE ISLANDS. 
Capital, $2,000,000. Surplus, $5,000,000. 
Deposits (March 31, 1905), $62,082,534 6l. 


Interest paid on check accounts and on certificates of deposit. 

List of carefully selected securities offered for investment mailed upon application. 

Acts as Registrar and Transfer Agent; as Trustee under Corporate Mortgages; 
and as Guardian, Executor and Administrator. 


Travelers’ Letters of Credit and International Checks, available in 
all parts of the world, and Commercial Letters of Credit Issued. 
Foreign Exchange Bought and Sold. 


OFFICERS. 
JOHN W. CASTLES, President, 
OSCAR L. GUBELMAN, Vice-President, A. J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department, WM. C. EDWARDS, Treasurer, 
E. C. HEBBARD, Secretary, F.C. HARRIMAN, Asst. Treasurer, 
R. C. NEWTON, Trust Officer. 


DIRECTORS. 

WALTER G. OAKMAN, Chairman, 
GEORGE F. BAKER, AUGUSTUS D. JULLIARD, 
GEORGE 8S. BOWDOIN, RICHARD A. McCURDY, 
JOHN W. CASTLES, LEVI P. MORTON, 
FREDERIC CROMWELL, OSCAR G. MURRAY, 
WALTER R. GILLETTE, NORMAN B. REAM, 
E. H. HARRIMAN, DANIEL G. REID, 
G. G. HAVEN, HENRY H. ROGERS, 
EDWIN HAWLEY, JAMES SPEYER, 
CHARLES R. HENDERSON, H. McK. TWOMBLY, 
ADRIAN ISELIN JR., FREDERICK W. VANDERBIL‘, 
JAMES N. JARVIE, HARRY PAYNE WHITNEY. 


LONDON COMMITTEE. 
ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN, JAMES TYHURST. 


7 
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N. W. HALSEY & CO., Bankers. 





BUY AND SELL 
RAILROAD BONDS AND GUARANTEED STOCKS 
OF THE BEST TRUNK LINES, ALSO OTHER APPROVED 
BONDS FOR INVESTMENT. 





CORRESPONDENCE INVITED. 





49 Wall St., New York. The Rookery, Chicago. 





N. W. HARRIS & CO., 





BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUER TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 


FISK & ROBINSON 


BANKERS 








Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


38 CEDAR STREET 28 STATE STREET 
NEW YORK BOSTON 
SIMON BORG & CO, 

Bankerss, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


List OF INVESTMENT OFFERINGS SENT ON APPLICATION. 





a rr JO lie ee i i i a i 


